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CLEARING HOUSE RETURNS. 


The returns of exchanges for the week under review make 
a better exhibit than our telegraphic statement of last Thurs- 
day seemed to indicate. The figures cover only five days at 
many of the important cities, but compare with a like num- 
ber of days in the previous year; the increase in the whole 
country reaches 12°7 per cent, while outside of New York the 
excess is 4°2 per cent. 
transactions cover a market value of $108,189,000 for the week 
of this year, against $81,716,000 for the same week a year ago, 
and after making our usual deduction of double these values 
from the New York totals, the clearings of other origin are 
seen to be $391,719,197 and $357,176,478 respectively in the 
‘two years, or a guin of 9°7 per cent, 


New York Stock Exchange share 







































































Week Ending Jan. 2. Week Ending Dec. 26. 
1886. 1885, Per Cent. 1885. PerUen 
New York.......... $608,097,197| $520,508,478 +168 | $66,731,152) +550 
Sales of— 
(Stocks....shares.)} (1,684,274)|  (1,585,257))  .+9°7) (1,595,008)) (+48°2) 
€Cotton..,.bales.) ($38,600) (317,700)' (+6°6) (388,400)| (—13°2) 
€Grain...bushels)| (22,599,000)| (33,448,000); (—3<*5) (22,810,000)| (4-141) 
(Petroleum..bbls.)| (42,942,000)| (20,416,000); (+46°0) (39,930,000)| (+47°0) 
Boston .............| $81,647,295) $70,094,062) +16°5 $66,353,360) +22°9 
Providence... ..... 4,674,900 4,136,500) +13°0 4,255,800; +13°7 
Hartford........ 1,774,124 2,047,058) —13°4 1,303,283) +113 
Portiland........... 931,902 750,501; +24°2 816,025} +3829 
Worcester ....... 886,754 819,353) +44 716,001; +381°2 
Springfield......... 497,189 977,224) +26 688,348 +67 
Lowell ............ 519,760 459,885) +13°0 390,470 —9'3 
Total N England) 91,231,924) $79,115,483) +15°4 $71,523,289, +21°9 
Philadelphia....... #17 451,313) @47,678,783) —0°S $46,125,089, +358 
Pittsburg...... .... « 454,049 6,722,445, —1°0 6,511,812 —18 
Baltimore. .......|  9,300,117| 10,806,225) —13°9 9,245,190, +02 
Total Middle....) $63,206,379) $05,207,453|  —3'l $61,882,001} +242 
Chicago ........... | $41,952,800] 40,108,237} +4°6 $42,910,812; +297 
Cincinnati.........| 8,418,800] 8,051,200] +46 7,602,100; +56 
Milwaukee........., 3,250,949} 3,977,316] —15°3 3,633,737, +164 
Detroit........ seeee| 2,477,845, 2,240,079) +10°2 2,651,818! +29°1 
Indianapolis ...... | «1,122,427, 1,255,090) —10°6 1,218,018} —12°2 
Cleveland.......... 2,015,777 1,850,592} +59 1,813,173 +9°2 
Columbus..... _ 1,571,712 1,304,794) +20°5 1,475,021 +30°9 
Peoria.......... 549,705 741,112} —25°8 626,766; —14°5 
Omaha... ia 2,305,306 1,916,394! +25°0 2,616,853) +2095 
Doenver®.... ..ce... BOIG 481) == neweeeee| ceveee 2,701,088) sc cceee 
Total Western..., €63,755,501, $61,453,823) +3°7 $64,548,298; +23°2 
$8t. Louis......... .-| $13,282,028) $13,690,161; —3°0 $14,010,562) +10°6 
St. Joseph......... 800,054 492,159) +62°6 690,866; +43°2 
New Orleans.......) 10,235,338) 10,895,873] —6"1 10,183,387, —6'6 
Louisville..... whey 4,327,059 3,816,082) +413°4 3,461,088 +66 
Kansas City....... 3,689,606 3,201,696' +15°2 4,132,052) +23°6 
Memphis. ......... 1,257.869 1,572,529} —20°0 1,607,563 +42 
“Galveston*........ Ln. -@henbeasl eebace 1,699,668 seine 
Total Southern...) $33,501,984 $33,668,500) —O°2 $34,030,316, +59 
‘San Francisco..... | $11,040,030 | $12,984,358; —13°0 $8,826,041, +12°4 
Total all......... |_$870,923,024 —$772.638,095, +12°7 $880641.187 +140 
‘Outside New Vork $262.825.827 #252.120.617 +442  —$243.810035  +iwu 





* Not included in total 

For the month of December the 
slight falling off from the figures of the preceding month. 
The decline, however, is entirely at New York, for outside of 
that city there is an increase exhibited of about $70,000,000. 
Contrasted with 1884 the month records a gain of 292 per 
cent, For the full year the loss in comparison with the year 





total exchanges show a 


1884 is 6°6 per cent in the aggregate, but outside of New York 


reaches not quite one-half of one per cent. 


properly be divided into two 


being the era of loss and the last the period of gain. 


The past year can 


riods of six months, the first 


In 


the 


former the decline in the whole ar 27'1 per cent, 
u 


while for the six months beginning with 


y 1 there has been 


an excess of 19°6 percent, which was, however, not heavy 
enough to fully wipe out the early loss. 

























































































































































































December. Twelve Months. 
1885. 1884. (P.Ct. 1885. 1884. P.Ct. 
$ $ g z 
New York. ..../3,238,303,368 2,378,890,828 +36°1 28,152,201,336' 30,985,571,170! —9°1 
362,961,363 309,593,185 +20°5) 3,483,184,891| $,243,927,658| +-7°4 
22,810,000 18,885,900 +2U'8} 216,485,200) 214.818,; 08 
coke. 6,822,597 «6,145,805 +110) —-81,146,576| —-81,834.887) —O8 
4,110,880 8,493,699 +-17°7 45,896,114 45,421,102; +1°0 
8,628,612 3,064,520 +18°4) 88,551,145) 39,610,037) — 
wens 3,796,076 8,US2,886 +-23°1 33,092,561 37,585,774) +13 
Saianedes 2,169,779 2,135,519 +1°6) 23,115,119 ,735,386| —6°D 
Tot. N. Eng.) 405,699,316 337,401,523 spate 3,926,401,606) 3,687,363,094) +6°S 
| ‘ 
Philadelphia..| 247,162,992 199,672,756 +23°8' 2,374,490,310) 2,520,182,729) —5°8 
Pittsburg...... | $2,324,744 $2,004,334 +1°0 356,171,593; 469,314,010 —z4'l 
Baltimore.....| 50,752,147 50,863,913 a 581,918,197, 631,717,134! —Ty 
Tot.Middle..| 330,239,883 282,541,003 a5 3,312,580, 100 3,621,215,873, —8°S 
Chicago........} 230,803,423, 202,907,348 +13°8, 2,318,579,001| 2,266,433,854) +23 
Cincinnati..... 41,355, $0,497,250 +09 445,250,350; 460, 450 
Milwaukee ....| 19,423,769 14,662,611 +32°5; 184,502,813) 176,951,338 
Detroit.........| 13,623,288 10,733,746 +264) 142,294,343) 133,611,910 +65 
Indianapolis... 6,706,913 6.782.803; —1°1! 63,931,314  73.213.167) —o9-9 
Cleveland .....| 10,35¥#,932 9.364,577|/+10°6 103,561,302; 106,044,770 —2°3 
Columbus. .... 7,245,971, 6,190,376) +1°7) 69,474,891) 60,716,856) —0°3 
Peoria ......... 8,806,623, 3,242,181] +1°7 40,755,651, 44,057,854 —7°5 
Tot. West...| 332,825,869 2094,880,082/+1 9 3,372,349,667) 3,329,518,729) +1°3 
St. Louis.......| 70,916,946 65,951,798) +0°4! 750, 130,425| 725,202,176) —3°3 
St. Joseph.... 3,892,539 2,588,485) +50°7) 36,707 ,%46 | 35,044,016 +4°7 
New Orleans..| 55,424.817 55,643,018) —0°4| 386.363,450| 455,051,377|—15°1 
Louisville...... »790,406 =—- 18,342,412 +131) 217,748,973, 211,667,851) +2°9 
Kansas City...| 21,428,745 17.282,231|+24°0 2221285.167| 177,175,467|425°4 
Memphis....... 7,841,134 9,062,172 —13 5| 67,703,940  60,040,361/+12°8 
Tot. South...| 180,254,637) 168,865,116 +67, 1,689,889,801! 1,724,181,248) —2°0 
San Francisco.| 51,847,368) 50,272,485, +3°1! 562,344,738} 556,857,601) +1°0 
Total all. ....|4,539,260,44] |3,512,860,937 +20°2 41,015,767,248|43,905,007,805| —8-6 
Outside N. Y..|1,300,867,073 1,133,961,109 -+14°7 12,863,565,912 12,919, 136,635} —O°5 

















Our usual compilation covering Operations on the various 
New York exchanges is given below, and embraces December 
and the year 1885. 


































































































December. | Twelve Months. 
Description. : 
Par Value{ Actual Aver'’ge, Par Value Actual | Aver’ge 
or Quantity Value. Price.'| or Quantity Value. | Price. 
—Sh’r's| _ 10,838,48  §|. 92,588,947) iso 
Stock ‘Shir 8 nies t 663,615,510 64°9 ; $85 15'203' 200 9:479,859,840 64°2 
RR. bonds...| $78,.735,: $60,083,351) 76°3 | $660,659,400, $449,699,253 68-1 
Gov't bonds.| $1,426.700| $1,657,127,116°1 $15,261,200) $17,918,147 117"4 
State bonds.| $1,086,050 $253,516) 23°4 | $14,678,053! $4,231,491) 28°8 
Bank stocks.| _ ‘849,470 $50,355,101°8 | $!,021,930| $1,143.227|110°9 
Petr’l’m.bbls| 270,325,000) 3241,661,585/89_ 2-5c. 3,532,459,000 3,218,226,535| 91 1-10¢e 
Cotton.bales| 1,975,700 332,870) 847 75 9,440,900) 1,005,583, 190| $51 67 
Grain...bush} 163,136,247) 142,544,216 874c.//1,882,421,: 15) 1,6 8,460, on, oe 
Total value 1,204, 198,530) 111795,121,757) 














Our five-day telegraphic statement of clearings is given 
below. The exhibit is very favorable, and comparison with the 
corresponding period of 1885 shows a large increase both at 


New York and 


at other cities. 











New York.......... 
Sales of Stock (shs.) 
Ee 





, Baltimore.......... 





Philadelphia.. .... 


EE 
St. Louis... .0.. cece 
New Orleans...... 

Wccccsscesess 
Balance, Country* 


Total all........ 

















, Outside New York 





























Five Days Ending Jan. 8. | 4 D’ys End’g Dec. 31. 

1886, 1885, [Per Cent.| 1885. | Per Cent 
$699,933,937, $433,950,233) +4+40°6 | $441,677,603, +9°4 
(1,655,712)/  (1,935,48i)) (—14°5) (1,337,127) (+15°7) 
65,178,902, 58,375,714, +459 50,477,482) —13°S 
53,428,798) 28,290,150, +39°5 $3,581,153, +42 
#12,991,598, 11,355,5z7/ +14"4 6,812,863, —16°2 
48,402,000, 43,634,000) +109 30,372,000, +25 
14,942,382) 14,839,032) +0°7 10,291,758 +0-04 
11,048,426 = 8,616,319 +28°2 8,466,345; +3°4 
$835,976,041  $609,061,085 +373 | $581,709.200| +577 
58,956,946 52,408,298 +12°5 41,076,635} +102 
$894,932,887 $661.469,363 +35°3 | #625,795.934/ +460 
~<2849. 18 99 = QTHIV 130 1959 | eT ~~ —1s 








* Estimated on the basis of the last weekly :eturns. + Partly estimated, 











a2 


THE CHRONICLE. 





[Vou. XLII, 











THE FINANCIAL SITUATION. 


The money market as reflected in the rates for bankers’ 
balances, has this week not only lost its upward tendency, 
but has been decidedly easier, the average having fallen 
to about 2 per cent, though some business was done 
at 14 and even 1 per cent, the close being somewhat 
better at about 2 per cent. This change is due 
to the causes suggested last week, first the lib- 
erated supply of funds resulting from the disburse- 
ment of interest and dividends by the banks and other 
corporations, and secondly to the new supply the market 
has received through the payment of $9,528,346 by the 
Treasurer for January interest. The movement from the 
interior has continued quite free ; we notice that reports 
from Chicago and other grain distributing centres look 
for a good demand for money in those sections, which in 
view of the large supply of wheat carried in great part we 
suppose by the banks in those localities, does not seem 
unreasonable. If the holders of this wheat should be 
compelled to let go their stocks, the opposite result might 
be experienced, as it would put out of employment funds 
tied up in that speculation now. As to the commer- 
cial inquiry here, it is very moderate and no change 
in rates is apparent ; paper is scarce and the demand for 
it good. 

Discounts in the open market at London have dropped 
to 23 per cent, while the Bank of England minimum still 
remains at 4 percent. A significant fact is that the drain 
of bullion from the Bank has been only in part stayed by 
the advance in the Bank’s minimum, this week’s return 
showing a loss of £150,417, and the proportion of reserve 
to liabilities (if correctly reported by cable, which we are 
inclined to doubt, though as we write we have been able 
to get no correction of it,) reduced to 32} per cent, the 
lowest since May 16, 1883 ; furthermore, the amount of 
bullion now heid is only £19,964,811, the lowest total 
since Nov. 19, 1884, when it was £19,752,916, with 5 per 
cent as the official rate. These facts go to show, as 
stated, that the Bank of England has not yet obtained 
control of the bullion movement, notwithstanding its 
manipulation of the open market and its 4 per cent 
minimum. Another important fact, which, presuma- 
bly, must have an influence upon the Bank governors 
is that France and Germany have also been losing bul- 
lion, that from Paris probably going to ‘Berlin, and the 
accumulations at Berlin being absorbed by Russia ; with, 
therefore, its own bullion holding so low as stated, and 
with such a movement as described in progress between 
the chief continental cities (making it necessary for the 
the Banks of I’rance and Germany to maintain current 
rates of discount), there seems more reason for anticipat- 
ing a further rise in the Bank of England minimum than 
a decline if this drain continues, for the Bank will cer- 
tainly seek to divert from itself to the banks at other cen- 
ters this drain of bullion hitherto so strongly setting 
towards Russia. 

In the existing condition of our foreign exchange mar. 
ket the financial situation in Europe cannot but have an 
important influence. Weare striving, through our silver 
policy, todrive gold from us, and hence our market is 
abnormally sensitive to every inducement in that direc- 
‘tion. So with this tension abroad unrelieved, any mate- 
rial reduction in the rates of exchange is, to say the least, 
unlikely. Bankers here must, under these circumstances, 
keep themselves in a position to respond to any sudden 
demand from their correspondents abroad, and therefore 
they will draw only enough to meet current require- 
ments. Probably in these facts and this con- 


) 





dition we have the reason for the apparently 
unjustifiable advance in the nominal rates on Tues- 
day to figures much higher than those ruling for actual 
transactions. No explanation was given, and the ad- 
vance, which had the effect of checking business, was only 
continued to Thursday morning, when tke previous rates 
were restored. The current demand is now fully met by 
offerings of maturing bills, together with a few commer- 
cial drafts brought out by the high figures ru.ing for 
them ; and if the tension should be relieved in Europe the 
course of our market would presumably be downwards. 

An important feature in the events of the week has 
been a further decline in wheat and silver, wheat being 
now at the lowest price for the century, and _ sil- 
ver 46 7-16d. per ounce, or below any former quo- 
tation. When we last wrote about these articles we 
stated that they were pretty sure to go lower, and we see 
no reason for thinking that the bottom figure has been 
reached even yet. So long as we choose on the one 
hand to pile up and retain our wheat supplies here, in 
sight of European consumers, and on the other to 
disturb the world’s markets by trying to hold up the 
price of silver by statute while advertising its discredit 
through the accumulations in the Treasury which no one 
will take, this demoralization must continue. Heretofore, 
the silver advocates have claimed that the cause of the 
decline in silver was the expectation of the stoppage in 
coinage here. But as this late downward turn has come 
since the opinion has prevailed that no change was to be 
made by Congress, and even since Senator Beck made 
that “wonderfully stirring speech,” perhaps some other 
reason for the tumble will be looked up. As a help to 
any investigation we would suggest that there is a stock 
of old silver in the world of say 3 thousand million. 
dollars, and that the annual production is only about 115. 
millions ; hence, anything affecting faith in the old stock 
must evidently be far more important as an influence in 
the market than a mere withdrawal of a portion of the: 
new supply; in fact, the new supply is a mere bagatelle in 
the comparison, and yet our attention is wholly absorbed’ 
by it, while European nations are quietly getting into shape 
for securing a gold currency. lurthermore, the plan. 
we are pursuing directly discredits the metal which we are: 
trying to bolster up, for every effort against natural law, 
reacts to the disadvantage of the object which it seeks to. 
aid; at the same time, in this case, by our action we 
utterly destroy not only American iniiuence but the 
influence of every one trying to re-establish or enlarge the 
use of silver in Europe, because the governments of the 
old world know so well the danger our currency is in, 
and that if we are left alone the catastrophe will come in 
due time and be for them the best solution of the silver 
problem they could ask, as among other things it will 
give them all our gold. 

The railroad industry, which has led other industries in 
the present march of activity, continues to aiford manifold 
signs of improvement. Gains in earnings, both gross and 
net, come in from many different roads and from nearly 
all sections, the exceptions of losses being very few and 
generally unimportant. It is true that, as a rule, the 
comparison is with very poor returns a year ago—our 
railroads then being in a most wretched state as regards 
traffic conditions and income ; but while this may deprive 
the better showing now of some of its significance as 
against what would be its importance if we were compar- 
ing with a period of fair, average conditions, yet it shows 
this much, that the railroad industry, for the time being at 
least, has got out of the dumps, and that the outlook par- 
takes of the hopefulness begotten by the change. Ofcourse 
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those branches of trade that are directly connected with, or 
dependent upon, the railroad industry—like the iron and 
steel trades—reflect this change in a marked degree, and 
thus for the moment are favored with activity and 
orders beyond any other line of manufactures or busi- 
ness. A continuance of the upward movement, however, 
would soon bring other industries within the range of its 
action. 

At the moment we are experiencing a temporary draw- 
back in the snow storms and generally severe weather that 
is prevailing in certain sections of the West and North- 
west. But this is only a temporary circumstance. Snow 
storms and the ensuing blockades and interruption of 
transportation, are natural accompaniments of the sea- 
son, and always occur at this time of the year. 
Of course, they interfere in a measure with the 
prosecution of work, and are severer in one year than 
in another, but they are always to be expected, and 
their coming marks merely the advance of the season. 
Being thus a distinctive peculiarity of the season, the 
power for mischief which attaches to them is correspond- 
ingly limited in time. It is not a disturbance that grad- 
ually gains in force—like the coinage of 78 cent silver 
Besides, severe winter weather, even while it 
lasts, is not an altogether unmixed evil, for already the 
anthracite coal carriers are looking forward to a better 
demand for their product. 

As illustrating the gains in earnings referred to above, 
we may point to a few returns received this week. The 
Cincinnati Washington & Baltimore, which last week 
seemed to form an exception to the generally improved 
character of trunk line earnings, has since then sent in its 
exhibit for the third quarter of December, also showing 
an increase. T’hen w2 have had the Erie statement for 
November with a gain (including the results on the Penn- 
sylvania & Ohio leased road in both years) of $209,188 in 
gross and $122,149 in net. We have seen it stated that 
this was a disappointment, that a much larger gain 
had been looked for, but in our estimation 
it is fully as favorable as any one had a right to expect, in 
view of the fact that the higher tariff rates established 
counted only in part during the month. [From the Ohio & 
Mississippi we have a return for the same month, which is 
likewise quite good. 

But the improvement in earnings is not limited to the 
trunk lines. The Atchison in the Southwest and the Bur- 
lington & ()uincy in the Northwest also report gains— 
on the former the net has risen from $742,683 in Novem- 
ber, 1884, to $997,534 in 1885, and that fact, as well as 
the offering of rights to stockholders on the new exten- 
sions proposed in Kansas, caused a sharp rise in the stock 
of the company in the Boston market early in the week. That 
the managers should enter upon the expenditure of so much 
capital as is involved in the Kanas extensions, is evidence 
at once of the revived hope in the railroad world, and how 
that works in increasing the business of the iron and steel 
and kindred industries. From Texas, we have a statement 
from the Houston & Texas Central, under receivers’ 
management, for ()ctober, which cannot fail to cheer up 
the bondholders, for even after taking out renewals as 
well as expenses, the gross left net of $261,419 
in 1885, against only $157,531 in 1884. On the 
Pacific Coast the Oregon Navigation lines, which 
were snowed under last year, report estimated net 
for December, 1885, of $204,900, against only $7,600 
net in December, 1884. The Louisville & Nashville, in 


the South, is an exception to the rule of increase, but to 
account for its losses there are at least three explanatory 
causes—planters are holding back cotton, there is an in- 
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crease of competition, and the comparison is with earnings 
in the previous year that had been swelled by the New 
Orleans Exposition. Union Pacific also has a loss— 
$181,941 in net for the month—on which the stock declined 
yesterday, but examination of the back figures discloses that 
the November net in previous years had been unusually 
well maintained (though the totals in that month are 
never up to those of the months immediately preceding), 
and moreover the loss this year is the result entirely of 
heavier operating expenses, gross having slightly increased. 
The Denver & Rio Grande, which is now reported to be 
suffering from snows, has improved $63,044 over its net 
for November, 1884, and for the eleven months is §303,- 
251 ahead of the previous year. Even the Philadelphia 
& Reading is coming to the front with good results. 
To be sure, the statement for the fiscal year ended 
November 30, 1885, just issued, shows a deficit below the 
amount needed to meet fixed charges of $4,597,881, or 
$1,242,630 more than the $3,355,251 deficit of the previ- 
ous year, which had been deemed extraordinary. But in 
a great measure these figures represent a past condition. 


'In the last few months the coal trade has undergone an 


important change, which materially alters the aspect of 
things. A better indication of the present situation is 
afforded by the income account for November by itself, 
which shows on the Railroad and the Coal & Iron com- 
panies combined $318,839 more net than in the same 
month of 1884. Should the improved demand for coal 
continue, Mr. Gowen might find his task of reorganizing 
the company simplified somewhat. 

The following table exhibits the receipts and shipments 
of gold and currency by the New York banks during 
the week. 




















Week ending Jun. 8, 1886. Received by | Shipped by Net Interior 

N. Y. Banks.|N. Y. Banks.| Movement. 
PIII, connenssces oeoeensecenevesees $1,758,000 €345,000 | Gain..$1,418,000 
BR ccavtncnccncctseccneccceccosooesseus sensed 2. = Qeeeebt Easeie . “edebbe 
Total gold and legal tenders.....{ $1,755,000 $345,000 |Gain..$1,413,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movem2nt the banks 
have gained $4,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain tothe New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 





{ 


’ 
Into Banks. |\Out of Banks.| Net Change in 
Bank Holdings. 


#345,000 |Gain. $1,413,000 
7,500,000 (Gain. 4,500,000 


Sinenaen lacie muaennee 


Week ending Jun. 8, 1886. 





Banks’ Interior Movement, as above| $1,758,000 
Sub-Treasury operations............ 12,000,000 


Total gold and legal tenders....| $13,758,000 











The Bank of England reports a decrease of £150,417 bul- 
lion during the week. This represents £235,583 received 
from the interior and £386,000 net shipped abroad. The 
Bank of France lost 6,180,000 frances gold and 3,054,- 
000 francs silver, and the Bank of Germany since the last 
report has lost 15,560,000 marks. The following indicates 
the amount of bullion in the principal European banks 
this week and at the corresponding date last year. 






































Jan. 8,1886. || Jan. 9, 1885. 
| 
Gold. | Silver. || Gold. Silver. 
8 | 2 PS £ 

Bank of England ........ 19,964,811]......0.---. |20,722,768} -earone 0 
Bank of France ..... ....- 46,057,686 43,295,147 |39,93 1,010 41 ,027,726 
Bank of Germany* ... ...|16,378,069 14,523,940 | 11,727,450 14,333,550 
Total this week ........... 82,400,557 57,819,087] |72,381,228)55,361,276 
Total previous week .. ../83,216,534 58,311,634||72.403,206|56,375,604 








* According to recent information{received, we change the relative 
proportions of gold and silver in the Bank of Germany. No official 
returns are issued. 








| 
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The Assay Office paid $160,949 through the Sub-Treas- | 


ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 





























Consisting of— 
Date Duties. Gold U. &. Gold Silver Oer- 
‘ Notes. Oertific’s. | tificates. 
Ss  -Matécevecnanedecinss oneal Holi day...... ERPS RAS Aa reat 
s § $325,600 33 $500 #81,000) $194,000 $50,000 
- ~~ £11,903 59 2,500 187,000 359,000 62,000 
m Ba 543,105 02 3,000 168,000 295,000 75,000 
ae. 627,371 78 2,000 214,000 335,000 74,000 
= 7 606,264 21 5,000 180,000 350,000) 69,000 
Total.| $2,714,244 98) $13,000) $830,000) $1,534,000) $330,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








SPECULATIVE TRANSACTICNS IN 1885. 

Any review of the course of business during the past 
year would be quite imperfect that omitted a record of the 
speculative transactions. ne scarcely appreciates the ex- 
tent to which this class of business is carried on till one 
examines the figures bearing on the subject. In commodi- 
ties, options and futures are the form in which operations 
are chiefly conducted, and so common have these trans- 
actions become, and so greatly has their scope been 
extended, that to-day there is scarcely a branch of 
trade that has not its own Exchange, where dealings 
of this description constitute a feature of daily growing 
importance. 

We can to-day, however, only allude to the transactions 
o2 our New York Produce Exchange, and to the dealings 
on our Stock Exchange, as representing two distinct types 
of speculative operations, and even with regard to these 
we can do little more than simply present the figures as a 
matter of record. Here is a statement showing sales of 
flour and grain on the New York Produce Exchange, by 
months for the year 1885, by quarters for 1885 and 1884, 
and the aggregates for five years. Both spots and 
futures are included, but in the caseof wheat and corn 
at least the transactions are almost wholly of the latter 
dee cription. 


SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE. 


{Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Rye. | 











1885. Flour. Wheat. Corn. Oats, Perley Rye, Total, 
& Malt, 

bls. Bush. Bush. Bush. Bush. Bush. Bush. 
January....... 323,655 148,503,0 %0,672,0 13,843,0 647.5 61,9 190,188,817 
February.... 237,845 = =74,42',0 26,206,0° 6,541.5 376,5' 95,0 108,709,308 
March.......... 309,415 111,120,0 29,261,0 12,136,0 170.2. 96,5 154,176,067 
i apcccssenes 367,107 142,306,0 36,137,0 12.908,0 122,7° 23,6) 193,152,281 
May............. 201,075 109,652,0 28,852,0, 9,823.0 33,0 9.5. 149,274,338 
JUNG..........- 260,645 90,572,0 28,194,0 8,079.0 51,0 22.9 128,097,816 
TT 240,304 = 81,716,9 24,022,0, 9,417,0 11,0, 24,2 116,271,548 
Mmmaat...... os 314,400 121,649,0 23,480,0 18,071,0 ...... 8.5 159,623,300 
September..... 828,110 146,793,0 21,869,0 12,119,0 ...... 22.0 182,279,495 
October......... 313,570 145,348,5 25,188,0 11,798,0 395.5 41,6 184,182,665 
November.... 248,695 108,233,0 34,391,0 10,092,0 593.5! 20.9 184,449,528 
December...... 228,740 12%,639,0 26,241,0; 5.830,0 274.0 8,0 162,021,830 





Total 1885. 3,373,564 1,403,951,5 334,513,0/125,655,5 2,674,9 445,6 1,882,421 518 
Ist quarter, 85 870.915 329,043,0 86,139,0) 32,520,5.1,194,2 253.4 453,060,217 
- ‘S40 (809,605 307,442,5 95,056,5 36,1243 1,1558 803,0 447,225,727 
2d quarter °S5 828,830 342.530,0 48,183,(, 30,808,0 206.7 67,0 470,524,435 
“ 'S4 783,336 240,012,0 117,655,4, 36,338,6 226,5 1,123,9 398,851,412 
fd quarter 85 882,814 350,158,0 69,371,0) 34,607,0. 11,0 54,7 458,174,343 
‘ 84. 971,845 301,205,0 68,297,2, 25,821,0 107,0 452,1, 400,255,603 
4th quarter 85 791,005. 882,220,5 85,820,0 27,720,0 1,263.0) 70,5 500,653,523 
“ 84 995,217 314,683,0 71,303,0) 25,236,0 1,241,0' 244.1) 417,185,577 


eee ee —_= = es 





Total 1885.... 3,373,564 1,403,951,5 334,513,0/ 125,655.5 2,674.9 445.6, 1,882,421,518 
Total 1884.... (3,560,003 1.163,342,5 355,312,1 | 123,519,9 2,730.3 2,623,1 1,663,548,319 
Total 1883..... 4 646,985 1,524,745,0/625,668,( | 241,202,8 2,567,6 4,682,1 2,417,726,033 
Total 1882..... 5,166,455! 646,470,5 445,172,2/ 152,637,0 1,700.0) ....../1,260,228,748 
Total 1881..... 5,193.300 © 488,364,2 233.839,0) 62,765,5 2,067.4 1,619,1 812,048,005 


Look at the item of wheat, which absorbs most of the 
speculative interest, with sales for the year of 1,403 mil. 
lion bushels, and this simply on the New York Exchange 
alone. Why, it represents more than three times the 
average crop of the last two years, and yet the receipts of 
actual wheat at New York in 1885 were only a trifle over 
24 million bushels. It is true that the aggregate sales are 











? 

not quite up to those of the extraordinary total of 1883 
but no more striking evidence of the marvelous growth of 
the business in recent years could be given than is afforded 
by the simple statement that in 1882 the sales footed up 
only 646 million bushels, and in 1881 only 488 million 
bushels. Besides, while this development in corn and 
wheat options has been in progress here, the same descrip- 
tion of business has grown even more rapidly in the West. 
Passing to the Stock Exchange, we have figures with 
which the public is perhaps more familiar, but of even 
greater dimensions. Here there is no way whatever of 
distinguishing between speculative and other sales, but a 
very large proportion is of the former class. The fol- 
lowing is our record, by quarters, of the sales during 1885 
of the various kinds of securities. The great revival and 
increase of activity that characterized the last half of the 
year, makes the division into quarters particularly inter- 
esting. 





| Stock. RER.Bonds. Gov't B’nds State B’nds Bank Stoch 























Sales. | Shares. Par Vatue. Par Value. Pur Value. Par Value. 

z $ $ 
First Quarter........... 21,084,808 $7,225,900) 3,130,200, 1,271,700 267,145 
Second Quarter........ 13,990,048 111,364,150. 5,825,900 1,267,700 202,980 
Third Quarter ...... .. 20,697,476 179,849,300, 3,066,400, 2,661,100. 253,380 
Fourth Quarter........ 36,766,615 272,220,050; 3,735,700 9,477,553 208,425 
a ...! 92,535,947 660,659,400 15,261,200 14,678,053 1,021,930 


{ 
Stocks. RR. Bonds. Gov't B’nds State B'nds Bank Stock 


Market Values. 











$ $ | 3 $ $ 
First Quarter........... 1,286,318,985 66,653,460 3,768,565 479,459) 209,858 
Second Qaarter........ | 856,991,515 72,451,448 6,230,470 692,312) 238,882 
Third Quarter.......... 1,190,988,155! 114,260,500! 3,581,005. 650,416) 298,585 
Fourth Quarter........ 2,145,561,185 196,333,845, 4,338,107, 2,400,304, 305,952 
Ree 5,479,859,840 449,609,253) 17,918,147 4,231,491 1,143,227 


~- ee — 


The above does not embrace any sales outside of the 
Exchange or at any of the minor exchanges in New 
York, nor does it take cognizance of the sales at the 
exchanges of other cities, and yet we have stock sales for 
the year of 924 million shares, representing a par value of 
over 9 thousand million dollars. The entire amount of rail- 
road stock outstanding at the beginning of 1885 (accord- 
ing to Poor), a considerable portion of which, however, is 
not listed on the New York Board, was only 3,762 millions, 
so that the sales were nearly two and a half times this 
total of outstanding stock. The actual market value of 
the 924 million shares sold was only a trifle short of 54 
thousand million dollars. If we count each sale as repre- 
senting two distinct accounts—one the buyer and the 
other the seller—we have a grand total of business in share 
properties of 11 thousand million dollars. But it will be 
of interest to see how 1885 compares with other years in 
the matter of these stock transactions, consequently we 
give below the aggregates back to 1875. 


NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 


' { 
Stocks," <Av’ge Valuest | Stocks,* Avge Valuest 











Year. | Shares. Price. (ap’roximate)) Year. Shares. Price. (aproximate 
1885.... 92,538,947 64°1 $5,479,850,840, 1879....| 72,765,762 66°85 $4,136,633,570 
1884.... 96,154,971 61°77 5,939,500,000 1878....| 39,875,503 54°10 2,157,269,581 


1889...., 97,049,909 64°51, 6,260,809,961) 1877... 
1882... 116,307,271 66°12 7,689,453,436 1876 ... 
1831.... 114,511,248 71°59 8,197,506,403 1875... 
1880....| 97,919,009 69°60. 6,819,086,054) 


49,832,960 52°20 2,601,280,512 
89,926.990 53°40 2,182,050,483 
. 58,813,937 53°20 2,862,203,683 


_* The shares of stocks we take from the record kept by the Journai of 
Commerce, except for 1885, which are our own compilation. 
t The values of sales are the figures made up by The Public, except for 
1885, 1884 and a part of 1883, which are our own. 

As the first six months of 1885 cover a period of great 
quietness and inactivity, if we take the last six months as 
the basis of the present volume of transactions the total 
sales for twelve months would be in excess of the figure 
for 1881 and approximate very closely to the unprece- 
dented aggregate of 116 million shares sold in 1882; 
values would be not nearly so high as then, but still they 
would be almost 14 thousand million dollars greater than 


they actually were in 1885. 
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CLEARINGS AND FAILURES IN 18835. 


Lists of failures as well as statements of clearings 
have a two-fold interest—as records of the past and as an 
indication of the future; for, if correctly viewed, they must 
always throw more or less light in both directions. Of course 
the more obvious teaching of the failures is simply histori- 
cal; but that phase is of very little use, unless business enter- 
prise can get out of it some help or hint for future service. 
We purpose as briefly as we can to attempt this with the 
figures for 1885 of Messrs. R.G. Dun & Co., aided by 
our annual tables of clearings. The Messrs. Dun issued 
their report very promptly this year ; it was given to the 
press with the close of business on Thursday, the last day 
of the old year, but we did not have time then tocomment 
upon it, and therefore only gave a brief summary of the 
results. We now publish their table in full on a subse- 
quent page. 

We shall see more clearly the meaning of these records, 
by remembering first the leading features which have dis 
tinguished the course of business the last two years. One 
can best describe 1884 by calling it a year of distrust—not 
in mercantile credits, except subsequent to the May panic 
when for the time all confidence was gone—but (1) in the 
monetary situation because of silver coinage and the con. 
sequent exports of gold through the spring ; (2) in cor. 
porate management due to speculative railroad building 
and disgraceful developments of official faithlessness in 
financial institutions; and (3) later on in the year to our 
Presidential election and the vague fears which its result 
80 widely excited lest a change of parties might cause a rad- 
ical change of policy, disturbing Government credit and 
deranging industrial interests ; such a fear being the more 
general because it was so evident that the Treasury posi- 
tion respecting the currency and silver payments was every 
month becoming more threatening, and calling for greater 
skill in management. 

For the reasons last above stated—though the peculiar 
conditions that produced the panic of 1884 had almost 
wholly disappeared before that year closed—depression 
increased as the first quarter of 1885 progressed. So too 
subsequent to the inauguration our industries continued to 
languish, there being no abatement in the unfavorable 
currency conditions, while all reports respecting the winter 
wheat crop were very unsatisfactory ; besides nothing to 
encourage enterprise had occurred, nor was anything anti- 
cipated, in view of the dull summer season approaching. 
{t was not till the latter part of June that affairs began to 
wear a better look. At first it was the strengthening 
financial conditions that attracted attention, (1) the Bank 
reserves, the largest our Clearing House institutions 
ever held, (2) the Government’s gold balance increasing 
notwithstanding the large interest payments made, (3) 
foreign exchange off several points and looking like gold 
imports in the fall. At the same time crops began 
to develop promisingly (with the exception of winter 
wheat) and rumors of a settlement of the West Shore, 
New York Central and South Pennsylvaniatdifficulties 
obtained currency, the latter being fully confirmed the 
third week of July. This settlement was a most 
important industrial event, its direct action being the 
removal of the chief obstacle to a complete restoration of 
confidence in railroad property, thereby stimulating 
development in it and all dependent trades; while indi- 
rectly it affected every branch of business, confidence like 
distrust being infectious. From that date progress has been 
obvious and marked, interrupted in some measure the last 
month by renewed anxiety felt respecting our currency, 
which is less disturbing simply because of the improved 








position of the Government, but can never be wholly quieted 
until the cause of the irritation is removed. To illustrate 
the effect of these varying business conditions, as seen in 
the varying degrees of activity they have produced, we 
give the following statement of clearings for the two years 
by quarters, with percentages of increase and decrease. 


Cities Reporting | 















































Clea | First Second Third . Fourth | Total 
(000s Omitted.) | Quarter. Quarter. Quarter. Quarter.’ Year. 
NEW YORK.....1885..' $6,098,312 $5,788,162 26,518,641 $9,747,086 $28,152,201 
15384... 9.225, * i 8.628. 250, 6,286, 6,545,676 30,085.87 
POE. sa cicsddaces —32°9 +3°7 +42°4 | —v'l 
| 1885. .! a oe 814,052. 806,700 1,071,112 sane 
1884... | $22'139 ee 481 727,628 852, 080 3,243,328 
OP GO. vcccviniccs< —3'S | +109 +23°7 +74 
PROVIDENCEH...18S5. 49 667 po coal 50,508 67,175 216,465 
1884... 5¥,070, 55, 325) 46,768 53,685 214,848 
Per cent............. —15'9 —11'2 | +30 | +4252 | +08 
HARTFORD.....1885.. | 19,400 19,845 20,1: 54 21,748 81,147 
1ss4.. 23,331 20,000: 20,408 18,006 81,835 
Per cent............ | ——ee | —08 | —1'2 | +202 —o8 
PORTLAND.....1885.. 10,574, 11,469 10,904 12,949 45.896 
1884... 10,915 10, S19) 11,895 11,78¥ 45,421 
ee —32 | +60 | —83 | +-4'S8 +10 
WORCESTER.,..1885..) s 497 9,503) 9,024 11,537 838,551 
1884 y 697) 10,322) 9,568 10.023 39.610 
is 2g ey —125 | —?T —o%s | +151 —27 
SPRINGFIELD .1885. . | 9,241) 8, ah 9,014 10,866 38,093 
1884 | 9,915, 9.412 8,729 0,530 37,586 
Per cent... ...000.-.- —HS | —i7 | +33 | +140 | +1°3 
LOWELL.........1883.. 5,457 5,700. 4.831 7127 23,115 
1884.. 6,300: 6.534 5, 39Y) 6.502 24,735 
el GR cctsccnn cect —13°4 ba! —12°8 ee: —10°5 Ate ail ae 
Total N. Eng...1885... $894,097 007 $918,656 $911,135 “$1,202,514 $3,926, 402 
1884...) 41,370) 953,893 830.395 961, 705 =—- 3,687,383 
BO Ges cc cveseccee —5'0 —37 | +9°7 +25°0 +6'5 
PHILADEL'‘A...1885. 534.428 «561 014! 571,920 707,098 2.374.490 
1884 677,308 640, BY | 573.955 578,031 2,520,183 
POP GR cc viccccecess —211 | —18 Ss | —O'4 +22°3 —38 
PITTSBURG ....1885.. 82,527 89,413 7,400, 96,832 356,172 
1884. .! 133,352) 140,404 96,353 YO,177 469,316 
PUP GR i ccikcccccac —38'1 | —363 | —¥3 | —2°4 —24°1 
BALTIMORE ...18: 152,528. 142,170 135.331 151,889 581,018 
1884.. 161,224 161,943 147,719 160, 831 631,717 
Pick cesccncnes | —5'4 —12°2 | —8'4 | —5'6 —79 
Total Middle..1885.. $769,483) $792,627 $794,651 $955,819 $3,312,580 
1834. . | 971,914 $93,236 818,027 838,039 3,621,216 
PR nccévieennes | —20°8 —20°2 | —29 +141 —3'5 
CHICAGO........1885.. 489,802 578,704. 550 567 689,505 2,318,579 
18384. 568.466 542,807 523, a 5SL575 2,266,434 
, J eee | —13°8 —2°2 | +7" +18°6 +2°3 
CINCINNATI....1885. .” 107,014 110,388 105, ii 122,362 445,250 
1884...) 116, 119,166 109,065 116, 146 460,450 
POP GIs sc cccccvsvec: —78 7 | —3'3 +53 33 
MILWAUKEE...1885.. 44,012) 43,711, 42,166 56.614 186,503 
1884. 43,305 44, 994) 41,147 46,505 175,951 
gs | +1°6 —2) | +2°2 +21°4 +0 
DETROIT........1883../| 30,118 $2,538) 37,232 42,406 142,294 
1884. . | 31,920 33,339 33,541 34,812 133,612 
POP GOs ccccceccecs —r7 —2°4 +110 | +2138 | +65 
INDLANAP’S....15885... 15,196 14,570 16,831 19,334 65.931 
1884. .! 10,973 19,808 14.789 13.638 73,213 
Ee | —23'9 —26°4 31 | 37 —v'9 
CLEV ELAND..,.1885..' 22,546 25.241 25.896 29.878 103,561 
1884... 24,565 28,302. 25,556 27,622 106,045 
, . | ene —8'2 —10°8 | +13 8°2 —2°3 
COLUMBUS..... 1885. . 15,890 17,321 16,373 19,891 69,475 
1854.. 15,789 18,333 ' 17,911 17.684 69,717 
ee 06 —55 | —8'6 +12°5 —V3 
PPB, occ cccves 1885 0,642 9,427 10,658 11,029 40,756 
1884... 11,406 10,833. 16,402 10,827 44,058 
I —19°6 —130 | 24 ‘y —T5 
Tot. Western..1885 £734,220 $831,898' $815,211 S991, 020 a 3,372,349 
1884. .! 832,131 $67 582 GID WY7 8353, S0V 3.329.519 
Be Be ewscscccesses , 11s —41 | +51 , +161 +13 
ST. LOUIS........1885. .| 180,801 188,707 187,188, 202,454 759,130 
1884. .| 216,010 105,445 182,963 188,851 785 20% 
ERED —16°6 —3'9 +23 | +72 —3°3 
ST, JOSEPH....1885... 7,546 9,632 9,092 10,438 36,708 
1884. 10,149 9,441 7.816 7.638 35,044 
ot au acd —25°7 4+2°0 +-16°3 +367 +4°9 
N. ORLEANS ...1885.. 115,228 73,839 52,287 145,010 386,364 
1884. . | 155,773 95.871 5YUSL6 143.5¥1 453,051 
a | —26°0 —24'0 —12°6 +0 —15'1 
LOUISVILLE... .1885.. | 53,529 $4,733 50,477 58.810 217,749 
1ss4.. 56,383 60,368 44.017 50,000 211,668 
Se canadeben —d'1 —#3 +12°8 +176 +-2° ae 
KANSAS CITY..18S5. .: 46,956 57,101 487 63,691 222 2 
1884... 36,808 40,001 50,238 50.038 177, its 
 ,  cccnecanene +276 +-42°4 84 +-27°3 +25°4 
MEMPHIS..... .1885.. 21,551 18,355 9.845 22,953 67,704 
1884.. 18.537 12,429 6,625 22,419 60,040 
Sf A See +163 -7'5 +4186 +22 | +128 
Tot. Southern.1895..' $425.611| 4 $397, 367 $363,576 $503,336 $1,689,890 
1884.. 494,560 648 352,375 402,507 1.724.180 
a —13'9 — 2 +32 | +88 —20 
S. FRANCISCO..1885. .. 139, 072! 134,578 140 474 138,221 562,345 
1884... 1 38.5 Si 12: ; _ — 14%... S16 556,858 
POR GIs ccccctcscess +04 1 ans —'2 +10 
Total all........ 1885.. &9,060,705 “$8. 863, 288 "39.54 543,689 #3 ,, 347, Quis $41,015,767 
1884... 12,604,330) 11 ‘986.980 9,203, 2 LO, LL 842 43,903,008 
POETS —2R'1 "26'1 + b°¢ +44°0 “6 
utside N. YK..1885 . $2,962,483) $3,075,126 33,025,047 $: 3,800,910 $125 853.566 
sapere 1884... oR 78 550 3,393, 739 —- BVILTL176 S204. 666 12, ar* 132 
PR kd ncccsces —12°3 —! +45 +164 rs 








Tne approach of the storm which broke over the country 
in the May panic of 1884 is not disclosed by the above, 
as it had been gathering since 1881, while this statement 
only covers the two years ; but the course of the depression 
following it, is marked in the figures for the last two quar- 
ters of 1884 and the first two quarters of 1885. For 


it will be noticed that all the improvement in clearings 
is confined to the last half of 1885, and has been pro- 
gressive, the fourth quarter showing better than the third. 
The following monthly figures disclose this condition more 
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clearly, bringing out also the fact that at this center, com- - a’ | 1985. 1884. | 1883. 1882. 
pared with November, business in December made no] First Quarter— | Rae N 
; ; m Number of failures... .. ..| 3,658 $206 | 2,821 | 2,197 
pease, but suffered * slight check. Amount of liabilities... ....| $46,121,051] $40,186,978 $38,372,643 $33,838,271 


Clearings Total All. | Clearings Outside New York. 


























Month. | - , + Ae a 
| 188% | 1884 |Prct| 1895 | 1884. (|PrcCt 
$ $ $ | $ 

January.... 3,307.561,801 | 4,618,809,718|—28°4, 1,122,184,205, 1,235,935,031; —9°2 
February ...! 2.769,678,883, 4,019,575,756/—31'1| $69,502,251, 1,051,831,815'—17°3 
March.... .. 2,98 3,904,540 3,964,101,638;—24°7 | 971,146,619 1,088,916,500 —10°8 
April. ...... | 2,897,129,885 4,056,296,304)—-28°5) 1,029,141,142 1,153,966,076'—10°8 
Si casmcsees | 2,993,941 ,592 4,528,437,842' —33°9 996,104,311 1,199,231,714|—16°9 
June........) 2,970.491,409) 3,402,428,586/—12°6 1,048,158,728 1,005,714.481) +4°3 
EE wcmeeess 8,471,361,075' 3,199,031,698| +8°5, 1,095,246,090. 1,019,118,253) +7°3 
August.....  2,984,252,677 2,983,593,069) +0°0; 943,155,233 933,820,334 +1°0 
September. 3,112,022,471 3,022,390,897, +2°9 1,010,503,559 965,906,368! +4°6 
October. ... 4,444,948,995 3,495,912,446 +-27°1, 1,255,202,798 1,125,088,321 +11°6 


November.. 4,541,210,474 3.101,538,914' +46°4 1,222,263,903 1,005,618,628 +21°5 
December .. 4,539,269,441 3,512,860,937 +292 1,300,867,073 1,133,961,109/+14°7 














Total........ 41,015,767,248 43,905,007,805' —6°6 12,863,565,912 12,919,136,635, —0°3 


One other statement of clearings is useful in this con- 
nection. It enables the reader to see how business activ- 
ity culminated in 1881, with a speculation at the Stock 
Exchange very much larger than ever before, the new 
stocks and bonds added to the list that year for railroad 
construction and scrip dividends being beyond precedent. 
It also shows that since that date the contraction in 
business has been constant; and this year, notwith- 
standing the improvement during the last six months, the 
year’s total compares unfavorably even with last year, and 
is 22} thousand millions smaller than in 1881. ‘Tae table 
gives first the clearings at New York, next the clearings 
outside of New York, and finally those for the whole 
country, for eight years. 





NEW YORK CLEARINGS. 


Year. {Per Ct.! Per Ct. Clearings Per Ct. 




















Total line. &| _ Double” | Ine. & Less Double | Ine. & 
Clearings. | Dee. Stock Sales. | pac. Stock Sales. | Dec. 
1885 ....... $28,152,201,335, —9'1 |$10.959.719,680| —7-7 417.192.481.656. —10°0 
ASS4.....06  BO,9SD, 871,170, —17°2 | 11,379,000,000) —D 1 19,1L06,871L,170 —23°3 
Peesertss $7,434,300,872!) —210°2 | 12,521,619,922) —18°6 | 24,912,680,950, —21°0 
so 46,916,955,031 —5°0 | 15,378,906,872) —5°9  31,537.048,159' —4-4 
SEA 49,376, 882.883 +279  16,335,012,806' +182 33,041,870,077 +32°1 
ae 38,614,448,223) +3271 | 13,638,172,108! +649 24,976,276,115 +191 
oe 29,235,673,829, +472 $8,273,267,140) +945 | 29,962,406,689 +319 
1878.... eos 19,858,67!1,307 -67 | 4,254,539, 162! —Is'2 15,604,132,145 —3°2 
Total Clear- ‘Per Ct. _CLEARINGS IN THE WHOLE COUNTRY. 

Year. | ings Outside Ine. & Less Double Per Ct. Per Ct. 
New York. Dec. New York | Inc. & | Iecluding Ine. & 

Stock Sales. | Dec. | “tock Sales. | pee, 

~~ nee $12,563,565,912 —OD $30,056,047,568 —6'1 |€41,015,767,218 —66 
18$84........) 12,919,136,635 —S8'4 32,026,007,805 —179 43,905.007,.805 —14's 
Dihecssées 14,103,559,509 $=22 ) 39,016,240,459, —13°9 51,537,869,331 —15°1 
18S82........ 13,794,577, 518 —LV2  45,332,525,677; — ts  60,711,532,549 —4'1 
pe 13,°60,317,317, 4-22°7 47,002,187,394 +291 63,3 437,200,200, +267 
a 11,375,400,000 +224 | 36,351,676,115 +202  49,989,848,223 +2u°7 
in scien ae 9,200,809,090 +-16°8 | 30,253, 205,689!) +-28'8 | 38,526,473,820 +-38'5 
1878....-...' 7,955,109,000' —#°2 | 23,550,232.145 —4:1 | 27.813.771.307 —O'6 


Turning now to the report of failures, the first feature 
that will probably attract attention is the great number of 
disasters which have occurred the past year. The total 
has only once been exceeded since these records were pub- 
lished and that was in 1884. In liabilities, however, 1885 
shows a large falling off, being almost fifty per cent less 
than in 1884. Do not these two facts find a full explana- 
tion in what has already been said ? The enormous liabili. 
ties of 1884 were a special feature, never before equaled, 


due to remarkable conditions; and the severity of the] 


pressure beginngng long before that event, and, relieved 
only partially in the last six months, is well marked by the 
numbers of merchants with small capital which have been 
dropping out of the ranks all through 1885. For depres. 
sion when so prolonged is a very severe trial of the power 
of endurance ; and furthermore, it must be remembered 
that not by any means have all trades shared in even this 
late improvement, many closing the year with apparently 
no more promise than they closed 1884. Following our 
division as to clearings by quarters given above, we have 
compiled in similar style the failures for four years, so as to 
group these results in corresponding periods and make 
the comparison more perfect. 





Number to year’s number. ...| 34°39 per c’t! 30°05 per et 30°72 per e’t 31°57 per c't 
Liabilities to year’s liabilities; 37°13 per c’t| 17°76 per et 22°20 per c’t 32°83 per c’t 


Second Quarter— ; 3 
Number of failures... ..... 2.346 2,214 1,816 1,470 
Amount of liabilities........ £28,601,304! $84,204,304 827,816,891 $17,242,649 


Number to year’s number....| 22°05 per c’t) 20°19 per c’t 10°77 per ct 21°52 per e’t 
Liabilities to year’s liabilities) 23°02 per c’t| 37°20 per c’t 16°L9 per e’t 16°98 per c't 
| 





Third Quarter— 
Number of failures.... ...... 2.173 2,346 1,803 | 1,300 
Amount of liabilitles........ $23,874,391! $56,627,821 $52,072,884 $18,942,803 


Number to year’s number...., 20°43 per ct} 21°39 per et 19°63 per ct, 19°24 per ct 
Liabilities to year’s liabilities; 19°22 per c’t| 25°02 per c’t 39°12 per e’t 18°65 per ct 
Fourth Quarter— 





Number of failures.... ...... | 2.480 3,112 2744 | 1,841 
Amount of liabilities........ | $25,628,575 $45,324,324 $54,612,254 $32,023,751 
Number to year’s number.... 23°18 per C't; 28°37 per ct 2°S8 per c’t 27°32 per c’t 





Liabilities to year’s liabilities 20°63 per et, 20°02 per ec’t 31°50 per ct. 31°54 per c't 
Total year— | 

Number of failures.... ...... | 10,687 10,968 9,184 | 6,738 

Amount of liabilities........ $124,220,321) $226,343,427 2172,574,172! $101,547,564 





The increased number of failures the last quarter of 1885, 
shown above, has no special significance. The beginning 
and close of every year are times of peculiar strain, and as 
there are so very many more merchants with small capital 
than with large, the amount of the liabilities seldom follows 
in proportion, the latter being controlled more by other cir- 
cumstances. Thus for each year given in the foregoing state- 
ment the first and last quarters taken together cover nearly 
sixty per cent of the total number of failures, the total for 
those quarters of 1885 being the smallest, or only 57:52 per 
cent of the year’s number. As to the liabilities for the 
last half of 1885, they are especially small, being less than 
for the same six months of either of the other years given 
above. And on that point it is interesting to note that 
these liabilities did not begin to expand until the last 
quarter of 1882, the contraction in business not being felt 
to such an extent as to make an impression in the list of 
failures until we had been going down hill for a full year. 
But after the expansion began, there was a pretty 
steady increase up to the quarter covering the May 


panic of 1884, then they culminated, but still kept very 
large until the second quarter of 1885. 

This very material contraction in liabilities for about nine 
months now, taken in connection with the other trade con- 
ditions previously referred to, furnishes abundant reason 
for encouragement. If no currency danger disturbed our 
calculations, they would afford a pretty positive promise of 
future progress, As it is, however, though we anticipate 
that business will be better than in 1881 and the first half 
of 1885, we cannot look for unfettered or prolonged pros- 
perity ; for it is impossible that capital should go to work 
fearlessly so long as we are coquetting with such an insidi- 
ous evil. One other feature in this year’s statement oi 
failures remains to be referred to, for to an extent it modi- 
fies the gross figures for 1885. That is, though the num- 
ber of disasters is so large, within a trifleof the number 
for 1884, yet when taken in connection with the number in 
business, the showing is not quite so unfavorable. We 
have therefore prepared the following table which covers 
these points for the four years, and sulfliciently explains 
itself. 





























Pacitic, 
Years, Eastern.| Middle. South’rn Western — ge. Total. 
1885. | 
Number in business ..../ 96,414 ; 261,564 | 142,175 358,610 G1,2is 919.990 
Number of failures ..... | 1,261 2,48 2,346 0,00X 1,230 10,637 
Percentage of failures 
to number in business| 1°31 O°v6 1°65 O92: 201 | 1°16 
1884. 
Number in business....| 92,581 273,008 | 142,804 | 886.01 B4.48S1 | 904.754 
Number of failures..... L375 2,502 2,201 3,300 141 || 10,968 
Percentage of failures | | 
to number in business | 1°49 Os | 1°60 1°09 2°16 | 1°21 
1823. | | 
Number in business.... 90,331 | 262,021 | 135,159 | 822.877 53,605 863,005 
Number of failures. 1,197 2,136 1,844 2045] 1,046 | V,1s4 
Percentage of failures! 
to number in business 1°33 Ose | 1°36 | Ov 1°05 ; 
1882. | | | | 
Number in business....., 88,689 248,742 — 126,231 «308,485 | 50,050 | $22,256 
Number of failures..... | 7eR2 1,667 1,615 1YeO | 731 | 6,738 
Percentage of failures, 
to number in business’ Os7 O87 1°28 | 0°63 1°46 | Ose 





= 
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= FAILURES IN EACH QUARTER FOR TEN YEARS. 
RETROSPECT OF 1885. : 
rp ‘Ist Quarter.!/2d Quarter. 3d Quarter. 4th Qui: ter. Total Year. 
The year 1885 was one of remarkable recovery. The Years. Amount. | Amount. | Awount. | Amount. Amount. 








crisis of 1884—the sequence of that five-years’ period of 1876 . $64,644,156| $43,771,273 $47,857.371 $34,344, 893 $191,117,786 


; a : 44,538.07 4) 45,062,097. 42,346,035 gL 80 190,669,936 
wonderful railroad building and speculation—had pros-| 1878 - 82/078/926| 48,753'9140 6613797363 37,172,003 23473331132 


d the fi ‘al d ; : . f th bi <3. ete? a 22,668,725 15,275,550 17,094,113. 98,149,053 
the financial and manutacturing interests o e -| 1% 074) 20,111,689 12.121.422 20,741,815 65,752,010 
trate & 1881. 24,447,250\ 16,499,395 10,112,365 %30. 096.922 81,155,932 


: , Scie | 1882. 33,938,271) 17:242'649| 18'949'393, 32.0227: 54756 
country, and the question was seriously asked whether it | 3323 ae 643) 27'818°391 SOOT ABI SLID 254 eee REE 


: ° 1884. 40, 186,97 84,204,394 56,62 5,324.52 99 3.3 9 
might not take another period of five years for a restora-| 1895" 46°L: or 051! sa eat 501 23 rt ty anaes ate rete i 


tion to a normal and healthy condition. For the purpose of showing at a glance the industrial 
The year dragged on till June with little prospect of | and financial sta istics, which present a sharp comparison, 
better times; then the quiet incipiency of the New York} f the two years 1884 and 1885, the table below has been 
Central-Pennsylvania~West Shore negotiation began to | °°™’P _e 6 figures relating to the production of 
wheat, corn, cotton, iron, coal and petroleum in 1885 are 
necessarily approximate, and the estimate of the best 
authorities is taken in each case. The average mileage 
developed and its success became assured, the whole situ-| operated on the 59 railroads whose earnings for the eleven 
ation changed, and starting from the New York Stock | months are reported, was 45,919 miles on lec. 1, 1385, 
Exchange as acentre, the improvement broadened outward | #8ainst 44,753 Dec. 1, 1884. The estimate of gold in i 
until commercial and manufacturing interests were also | United States has been reduced $30,000,000 by the U. 
: embraced, though to a less extent, in the beneficent Mint Director, making that much reduction in the coin 
influences of the resuscitation. There has hardly been a| #04 currency figures published last year. The immigration 
parallel instance in which a single negotiation carried on statistics are now given exclusive of immigrants from 
between private parties (in this case three railroad cor- Canada and Mexico, and the totals for 1SS+4 are therefore 
porations) has primarily raised the whole stock | ™duced for comparison. 
market from the depressing effects of a financial : 





make itself felt in the stock market, and thenceforth 
the spell was broken. As the movement was further 




















1884. 1885. 
. . b m t > e ° 
crisis, and secondarily extended beyond those limits Coin and currency in U.S. Nov. 1....., $1,511,5°8.1 10 $1,956,914,793 
and imparted a healthier tone to the financial inter. | Mercantile failures..-................ 226,313,42 Leg teaye + 
; . tinports of merchandise. . ae: IOs.) £87,090, S67 34,630,032 
ests of the whole country. And yet this course of affairs | Exports of merchandise....(11 mos ) 658,022,272 BLL. 362,+S9 
‘ ; Gross earnings of 59 roads.(11 m0 ). | 198,958,S43 199,592,437 
was somewhat abnormal® since a general rise in stock } Railroad constructed... sadhe (miles). | i 3.97% os 3,100 
’ 4 ‘ WRORE Fnloed.........-......-Bushels.. 512,763,900 357,112,000 
prices usually follows, not precedes, an improvement in| Corn raised................... bushe!s.) 1,795,52%,432 1,036,176,000 
‘ ; , . i ’ Cotton raised . ..-.Dales. 5,069,621 6,669,000 
the commercial situation. But the transformation in | Pig iron produced (tons of 2,000 Ibs.) 4,589,613] 4,480,000 
E ~ , ; Anthracite coal ..................tons. 30,7 18.295) 33,506,000 
1885 was based almost entirely on the one idea of a toler- | Petroleum ..... 00007. bbls. 23,704,510) 21,025,000 
; linmigration........ OS 2 (LL mos.) 391.693) 314,899 





ably certain status in railroad profits, whenever the com- : 
panies are placed in such a position that they find it both| 1. Agricultural Products.—The year 1585 was one of gen- 
practicable and necessary to maintain rates. eral prosperity in the agricultural districts, except as to the 
The foreign trade statistics of the United States could | Winter wheat crop, which was heavily short. Tue Agri- 

‘ not be considered gratifying. Under the influence of hard cultural Bureau estimates the total wheat product of the 
times and a strict economy the imports of foreign merch. | Yat a8 357,112,000 bushels, or about 155,000,000 bushels 
andise fell off, but this was not supplemented by such an less than in 1884, and this los3 was mainly - the Ohio 

| increase in exports as might have been expected, and in| \ alley, and in Missouri, Kansas and California. But for 
the last half of 1885 stocks of cotton and wheat were | Cor and cotton the year was preeminently good, and the 
accumulating in the United States, while prices were low | estimate of 1,936,176,000 bushels of corn makes the crop 
and foreign buyers still refused to come into the markets. | Much the largest ever raised in the country. while the 
This unusual condition of affairs was mainly to be | Current estimates for the cotton crop place it about 1,000,- 
accounted for by the bad condition of trade in Europe. | 990 bales ahead of 1881, ora crop of about 6,670,900 
The business of 1885 was not hampered by any friction bales. A view of the relative values of these crops Is any- 
or breakage in the financial machinery,; that is, the banks, | thing but agreeable, as we find that if they were all laid 
the money market, the Stock and Produce Exchanges, all down in New York, the three great crops of 1884 would 
| worked well, and no trouble was experienced with these | bave been worth $1,685,708,143 om Jan. 1, 18S», and 
| vehicles of trade and speculation. On the other hand, the | those of 1885 worth only $1,598,646,619 on Jan. 1, 1386, 
fear of a disturbance to our currency by a continuance of | 4t the prices prevailing on the respective dates kt is obvious 
the silver dollar coinage was a serious drawback, and it did | that this calculation 1s purely arbitrary, and only good for 
much to prevent a perfect restoration of confidence. The | the purpose of comparing the two aapenes; 3 the actual 
mere possibility of a suspension of gold payments and value of the crops to producers on their farms is far below 
| placing of the currency of the United States on a silver | the New York price; but the comparisons carried on from 


*. ey . 4 = 3 = a } ad ? 

§ basis, with the consequent withdrawal of gold as a circu- | Year to year, on the basis of prices for standard : tihng 

‘ 7 - ‘ . - a a ™ . —" ’ 2 nawes - 
lating medium, was sufficient to throw a cloud over the grades ruling in New York on the first of vanuary; will 
future give a general idea of the relation of quantity to value of 


The business failures of the year, compiled by the mercan- | TPS in successive years. In tabular form the statement 
| tile agency of R. G. Dun & Co.,were particularly interesting. | 3PPears thus: 
From the nature of the case, these statistics can only be antes 1884. 
approximate, but they furnish a general idea of the course ahah : Y Srien. | Caleaat 








- Price, | Valueof | e, Value 
: : M4 4 ° - Yield, : end * Yield. . S uielel 
| of business affairs. The number of failures in 1885 was "gm | Crop. in 285) Crop. 
only a little less than in 1884 ing 10,637 cts. $ cts. $ 
) »O i 4 , . : be 3 vs , bi against , Wheat....bush. 357,112,000 {2', 330.3 28,800 512,705,000 Si £30,721 676 
: 10,968 ; but the amount of liabilities involved in the fail- | Corn.....busb. 1,936,176,000 30 968,688,000 1,705,528.422 53 #51,480,068 
| RQ pe * ead as 3.66 OL 93 $00,230,043 5.66021 Llib. S808.356 390 
ures of 1885 was much less, b 2ing only Sl 4 220,321, Cotton...bales 6 tit ¥,000 13-16 S00,230 ast a | 


against $226,543,427, The progress of failures in each II. Manufactures, Mining, and Industrial Enterprise.— 
of the past ten years may be seen in the following table. ‘The discouragement of 1881 inall the branches of industry 
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was carried over into1885. There was generally a large 
stock of manufactured goods to be worked off at low 
prices, and this to a considerable extent was accomplished, 


‘so that at the end of 1885 the surplus stocks were believed 


to be much less than at the beginning of the year. The 
failures were few, and the vitality of the manufacturing 
companies was well shown by their capacity to endure the 
severe pressure thus brought to bear upon them. The 
price of raw cotton declined heavily, but this gave manu- 
facturers no benefit in the year under review, though it 
placed the market in a better condition for them to buy 
for future use, with the hope of profiting by a rise in the 
price of goods during 1886. 

Iron manufactures were notoriously depressed and 
many furnaces went out of blast; in fact the main hope of 
improvement was derived from the decrease in produc. 
tion, and when a very small advance in pig iron was 
obtained near the close of the year, the fear was expressed 
that production would be increased and the benefit of 
the improved demand would be lost. 

Mining was unprofitable, and the low prices for coal and 
reduction in miners’ wages were followed by long and 
bitter strikes in the Hocking Valley and in the vicinity 
of Pittsburg. The anthracite companies held together 
fairly, but no combination could make high prices for 
coal ; the production of anthracite was about 31,500,000 
tons, against 30,718,293 tons in 1884. No estimate can be 
made of the production of soft coal. 

The petroleum statistics for the year show that the 
total production was about 21,025,000 barrels, against 
23,704,510 in 1884. , 

Railroad building was no insignificant feature in the 
year’s work, and notwithstanding the disastrous effects of 
the railroad crisis of 1884 there were completed in 1885 
about 3,100 miles of new railroad. On the basis of 
$30,000 per mile for road and equipment, including 
bridges, &c., this would call for an expenditure of 
$93,000,000. 

III. Foreign Commerce of the United States.—The 
export of domestic products in 1885 was disappointing. 
it was reasonably expected that during the last half of 
the year the exports would be very large, owing to the 
heavy cotton crop, but the exports of cotton for four 
months of the crop year, from Sept. 1 to Dec. 31, were 
fully 300,000 bales less than in the same period of 1884. 
The wheat exports for the same time were also exceed- 
ingly small, being only about 7,000,000 bushels, against 
23,000,000 bushels in 1884, while corn exports were about 
16,000,000 bushels, against 7,500,009 last year. The 
moderate foreign demand for our products, even at low 
prices, was accounted for mainly by the bad and unprom- 
ising condition of trade in England and on the Continent 
of Europe. Theexhibit of exports and imports of mer- 
chandise in the first and last half of each year is briefly 
as follows: 











1885. | 1884.  Differ’ce in 1885. 
Imports— | | 
First six months..... ..... $281 ,022,149'$332,756,680 Dec. $51,734,531 
—_ five months ......... 254,607,883) 254,334,187\ Inc. 273,696 
xports— 
Firstsix months. ......... 336,335,842) 343,512,515|Dee. 7,176,673 
Last five months ......... 278,027,047, 314,509,758|Dec. 36,482,711 








An examination of the above figures shows that in the 
first six months of the year the excess of exports 
over imports was about $55,000,000, against $11,000,000 
in 1884, but in the last five months, from July 1 to Dec. 
1, the excess of exports was only $23,000,000in 1885 
against $60,000,000 in 1884. 

IV. Railroad Traffic and Karnings.—The railroads which 
have a general business and are not dependent upon a 
single crop along their line, or upon a single industry (as 





coal-mining), usually keep up their tonnage well even in 
years of depression. In this circumstance is found one 
cause for the great confidence in railroad property when- 
ever fair rates are maintained. The general business of 
the country is naturally on the increase, and hence the 
tendency is always towards a larger tonnage on the rail- 
roads. This encouraging feature was not wanting in 
1885, and in many cases the traffic was larger than in 
previous years when profits had been far better. But 
rates for freight and passengers are utterly demoralized 
by the railroad wars both East and West, led by 
the deliberate purpose of the officers of the New 
York Central & Hudson to crush out the opposition 
of the West Shore road, which had been constructed as @ 
parallel line. Although the negotiations began in June 
which finally ended in the foreclosure of the West Shore 
and its lease to the Central, still the trunk line rates 
could not be fully restored before November, and the full 
benefit could hardly be felt on the railroads before the 
close of inland navigation,—about the first of December. 
For net profits to the railroads the year was therefore one 
of the worst on record, and dividends were reduced in 
every direction, the New York Central cutting down 
to 4 of one per cent quarterly, and Lake Shore passing 
its dividends altogether. 

The following summary shows the condition of the New 
Y ork City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the 2ndof Jan. 1884, 1885 and 1886. 


STATISTICAL SUMMARY ON OR ABOUT JAN? 2, 1884, 1885 AND 1886. 
























































1884. 1885. 1886. 
New York City Banks— 
Loans and discounts..... .... 327 »535,700 297,887,700) 339,909,8 
Speckle. .....ccccccconccese covet 60,468,100} 87 867,800 89,721,100 
cot nce egepenekeel 7 615, 456, 800! 11,398,800 9,979, 800 
iL, :ccosegunedcoues 320,793,000] 340,816,300 376,959,4 
Legal tenders. ... ..........0. | 26,479,100] 37,356,900) 28,808,2 
Legal reserve. ... ......00 eae 80,198,250; 85,204,075) 94, 239,825 
Reserve TT 86,947,200!) 125,224.70; 118,529,300 
Dane ng PT ccnccse sccced 6,748,95V| 40,020,625; 24,289,475 
wei Exchange, Silver— 

Teens aaasinal 1@2}g 14g@2 219@5 
oi popes, em sixty ny hapnasiniens 5a@5lg 44@51g 4@5 
Silver in London, per 0z....... 51d. 49724. 46 15ig 
Prime sterling | Di 8, 60 days... 4821 481 4 86 

United States Bonds— 
38, mh om meh option U.8.... 10014 10L\y 10214 
7 currency, 1898............. 134 131 13278 
41gs, 1891, coupon.... ........ 1147, 1131s 112% 
4s of 1907, COUPOD.........0- 123% 1217, 123 
Railroad Stocks— 
New York Central & Hud. Riv. 112 86% 106 
Erie (N. Y. L. E. & W.)......- 26% 14144 26% 
Lake Shore & Mich. Southern. 9433 62 837g 
Michigan Central.............. 85 55 76% 
Chicago Rock Island & Pacific] 116g 105% 128% 
BEINGS CONGO. 200 ccccccccccce 132% 121% 140 
Chicago & Northwestern, com. 116% 85 11038 
Chicago Milw. & St. Paul, com. 92 Tl 963g 
Delaware Lack. & Western . 116% RS ly 12544 
Central _ New Jersey........ Big 391g aa 
Merchandis 
Cotton Middl’g U lands. > ‘101g ll1g 94 
Wool, American XX. ....8 B.| 33041 34036 37 
Iron, ” Amer. ale. No. 1..8 ton.|20 50@21 50/19 50@20 50 My 00@18 50 
Steel rails at mills.. 35 00 28 00 4 00235 00 
Wheat, No. 2 red win. cy bush 110%-1 12% 84@86 = 
Corn, West. mix.No.2.% bush.| 63%s:@64 53 @541, 0's 
Pork, mess............-. # bbl./14 75 @15 25)|12 50213 00/10 00216 25 
Petroleum pipe line certific’s 115 75 914g 





BANK MOVEMENTS, 


The bank operations of the year were not at all conspicu- 
ous, as the quiet course of the money market and the absence 
of any particular tension on the banks gave no occasion to 
make them prominent. The most notable feature in the New 
York City Clearing-House Bank returns was the large accu- 
mulation of specie and legal-tenders during the dull season, 
running up their surplus reserve above the 25 per cent legal 
requirement to much the highest figures ever reached, This 
surplus touched the maximum in the bank statement of Aug. 1, 
when it was $64,724,100, and from that point it decreased 
quite steadily, being $56,910,250 near the first of September, 
$41,499,200 the first of October, $31,271,450 the first of Novem- 
ber, $25,593,275 the first of December, and $24 ,289,475 the 
first of January, 1886. 

The following were the totals of the New York City Clear- 
ing house banks about the first of each quarter in the year 
1885, and near the Ist of January, 1886: 
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Cirecula | Net 


| Loans and Legal 
| Discounts. | Specie. tion. | Deposits. Tenders. 

















$ $ $ $ 

Jan. 3, ae ake 87 867.800 11,398,800/340,8 16,306/37,356,900 
Apl. 4. 85 /302,757,100, 104,484,400 10,953,800 352,684, 200/30,812,500 
July 3, ’35 307,206,400 114,119,600 9,839,300 | 380,798,800 42,688,000 
Oct. 3, °83 330,759,300 107,091,300; 9,905,400) 335,360,000) 30,747,900 
Jan. 2, 86 339,909,800 89,721,1U0| 9,976,800) 376,959,30¢ 28,802,200 


THE MONEY MARKET, 

The course of the money market was such as might have 
been anticipated in a year following a financial crisis. The 
question seemed to be tested as to how low a rate lenders 
would accept for call loans to stock-brokers, and when the 
superabundance of funds was greatest the rate of 14 of 1 per 
cent per annum was commonly quoted on such transactions, 
It should be clearly understood, however, that the ordinary 
quotation of money on call to stock-brokers does not repre- 
sent the rates for money at bank to their borrowing customers, 
and when in the Fall the demand had improved, the street quo- 
tations of 1@3 per cent per annum gave no correct indication 
of the loans ordinarily made at the banks, which were then 
probably 1@2 per cent higher. This explanation is necessary, 
since the quotations made of the money market during the 
year are given for the lowest rates of money on call in the 
open market and the lowest rates for first-class commercial 
paper, as they are current among the principal dealers, Dur- 
ing the late months of the year there was an occasional flurry 
in money, worked for speculative purposes, but nothing which 
merits any attention, and money was practically very easy 
throughout the entire year. 

The following table shows the rates for call loans secured 
by collaterals and the rates for prime commercial paper of two 
to four months’ time during each week of the year 1885 : 









































Week ending, Call Prime || Week ending | Call | Prime 
Friday. Loans. | Paper. || Friday. Loans. Paper. 
ee, Di descces Ig@® 1llg 419059) July 10 --| 1 @2 3 @4 
<a 4 eer le@ 2 4 @5'2) 17..-...-.| %@ lig |2%@44 
© Biesscees |1 @2 |4 @5 || “ 28........ Ib@ 2 2%@414 
ae pepe | Ig@ lle 4 @5 OF Siete ddan 1 @2 2%@4y 
Feb. G........ ®@ 14g 4 @5 | Aug. 7........ 1 @2 |2%@1lg 
© Biiasénans SO & fH @B tl © Bbs.cccses 1 @2 2h@ilg 
a re ; 2 we Ge oh  Biicscnseds 1@ae2 3 @Alg 
© Bi..cccoosl 8 OSB A OS “ 28.........1 @2 |3 @Alg 
| aren 1 @2 4 @5 | Sept. 4........ 1 @ 149 3 @44 
— =e 1 @2 4 @5 os 1 @1% 3 @t% 
| | lo@ ilg |4 @5 cae 1 @ ls 3 @1% 
7 Min ehcess Ig@ 2 4 @5 a nerey 1l@3 |3 @4% 
ot eee l@ 2 \3¥9@5 | Oct. 2.. 1@3 |3 @4% 
— ae Ig@ 11g |3'¥9a@4%) “= 9D........ 1 @3 33 @4 
7 Dicckones Iw@@ 31g |SleA@4!lo “ I6........ 1 @2 |3 @4 
a 1 @ 1g (319249 “ 23........ 1ha@ 3 4 @4 
BT Mivéacnen 1 @ 1llg |[3'¥90@14  “* 3O........) Lea 4 4 @4% 
ee eee 1 @ 1l'¥¢ 34@4 Nov. 6..., 1 @10 4 @Alg 
© Pe csuus Ig@ 1lg '3'49@4 Dtaseuss llig@ 31g |4 @5 
me ckason lo@ 4 3144@4 i 2 @ 4 @5 
 Piiscesees 1 @ 1g 3424 we lig@ A 4 @5 
June §........ 1 @2 {d¥4@4 |\Dec. 4........ 2 @ 4 @5 
7  Mitaiog lo@ 11g |34@4 ee 1 @: 4 @D 
ae lb@® 11g 13 @4 *: Be. lle@ 21g 4 @5 
Tie esanes 1 @1% 3 @4 ae ll@ 6 4 @5 
ST Minccenes 1 @2 ;3 @4 — 2 @5 4 @) 








UNITED STATES BONDS. 

There was no particular interest centered in the govern 
ment bond market, and there has probably not been a year 
since the first war bonds were issued in 1862, when govern- 
ment bonds attracted less attention. No bonds were called in 
and redeemed during the year, and only on the 29th of 
December was the first call for bonds issued under the present 
Administration, the bonds to be retired on the first of Feb- 


ruary, 1886. 
FOREIGN EXCHANGE, 


The range of sterling bills during the year was such as to 
permit of only a very moderate export or import of gold, In 
the first quarter there was some investment demand for bills 
from parties who preferred to have their funds in London, 
where money was higher than in New York, Then in April 
there was excitement over the threatened war between 
England and Russia and rates were advanced for a while, 
until the more pacific aspect in May and the reductions 
in the Bank of England rate from 31g to 2 per cent 
carried rates down. The market was dull and depressed until 
July, when there was a stronger feeling, which was continued 
during part of August, and then the rates again weakened, 
Owing to the bills drawn against securities sent abroad and the 
prospective shipments of cotton; a small amount of gold was 
thenimported. In the last four months of the year there was 
nothing unusual, and the purchase of securities for foreign 
account offset the small exports of grain and cotton; the Bank 
of England rate was also advanced to check any outflow of 
gold. In December there was a slight flurry in exchange 
about the 2ist, caused by a sharp demand for bankers’ bills 
and a little excitement over the silver question in Congress, 
and bankers’ short sterling advanced quickly, and a small 





amount of gold was shipped. Rates immediately fell off, 
however, and the year closed quietly. 
RAILROAD AND MISCELLANEOUS STOCKS. 

The year 1885 was one of the most remarkable in the stock 
market that had ever been known, It was one of those years 
when immense fortunes could be made in stocks with a 
merely nominal capital ; after June, the rise in prices was 
so large and steadily maintained, with slight reactions, that 
there was little danger of loss to any one who purchased on 
fair margins with a determination to hold. The first half of 
the year from the opening till the middle of June wasa 
period of great depression, and notwithstanding the European 
war prospects the market had no real animation, and could 
get none while the trunk line war was waged so bitterly with- 
out any prospect of early settlement. About the middle of 
June a buying movement commenced somewhat mysteriously 
in West Shore bonds, the Vanderbilt stocks and Erie, but it. 
was not until July that the impression became general in 
Wall Street that this was backed by strong parties, and was 
founded on negotiatians for a settlement of the New 
York Central and West Shore imbroglio. In August 
the success was announced of the negotiation carried on 
through Mr. Morgan, of Drexel, Morgan & Co., for 
the sale of the South Pennsylvania Railroad to the Pennsylva- 
nia Railroad Company, and the foreclosure of the West Shore 
road and its lease to the New York Central & Hudson, with a 
positive guarantee of $50,000,000 new 4 per cent West Shore 
first mortgage bonds. Following this, a strong pool was 
formed among the trunk lines for the maintenance of rates, 
which were advanced in November; the West Shore was fore- 
closed according to the programme, and under the final set- 
tlement of the railroad difficulties, the stock and bond market 
in October and November was one of the most active and 
buoyant that had ever been witnessed. After the 20th of 
November there were occasional reactions and some irregu- 
larity till the close of the year, but nothing which amounted 
to a considerable set-back, and the year closed with a reas- 
onably strong tone prevailing, 

Pursuing the course of the year from its opening we 
observe that in January depression and dulness were the rule; 
the trunk line war was rife ; the coal combination, to make up 
for the withdrawal of the Pennsylvania RR. Co., alloted an 


2 extra 1,000,000 tons of anthracite for the year, making 


31,006,000 tons in all; Houston & Texas Central and East. 
Tennessee Virginia & Georgia defaulted on Jan, 1. In February 
the depression continued except on a speculative rise lasting 
about ten days and led by Del, Lackawanna & West.; the Cen- 
tral Railroad of New Jersey defaulted on its coupons; the 
House of Representatives declined to act on the bill to stop 
the coinage of silver; the Southern railroads had the benefit 
of the New Orleans Exposition. In March, April and May 
there was little animation, and the varying rumors of war 
between Russia and England had much to do with the course 
of our markets. The Nickel-Plate road went into receiver's 
hands in April and defaulted on the first mortgage interest 


due June 1; the New York Central, St. Paul, and Omaha divi- 
dends were reduced ; Pacific Mail rose sharply on the passage 
of the postal subsidy law, but fell off again quickly, and in 
June also was weak on the loss of the Steamer fokio and the 
refusal of the Postmaster-General to pay the extra amounts 
provided by the new law for carrying the ocean mails. The 
Ohio Central was foreclosed in April; Chesapeake & Ohio 
defaulted on one half the interest on its ‘‘ BK” bonds due 
May 1; Missouri Pacific settled the old Garrison suits in full ; 
Lake Erie & Western went to a receiver in May; negotiationg 
were pending for a lease of Oregon Navigation to Union 
Pacific and Northern Pacific. All was stagnation and depres- 
sion at the Stock Exchange until the middle of June. 

After the middle of June, as above remarked, the situation 
changed for the better. But the N. Y. Central quarterly divi- 
dend was reduced to 14 of 1 per cent, and in August and Sep- 
tember the Northwest preferred was reduced to 7 per cent per 

ear, and inferentially the common to6 per cent; Lehigh Val- 
ey to 1 per cent quarterly and Lackawanna 1°{. The Union 
Pacific effected a sale of securities in September sufficient 
to clear off its floating debt; St. Paul voted to issue $5,000,000: 
new preferred stock at par. In October the Erie loan on 
Long Dock property was reported; the New York & New 
England cleared off its floatiug debt by issuing about $1,800,- 
000 preferred stock, and the receiver was discharged about the 
close of the year; the Baltimore & Ohio made its arrangement 
in November for terminals on Staten Island; the West Shore 
road was sold in foreclosure November 24, and the new company 
organized in December. Mr. W. HM. Vanderbilt died on De- 


cember 8. The Texas Pacific stock collapsed in December, 
and a receiver was appointed for the road on the suit of the 
mag 90 Pacific Railroad Company, a large holder of its float- 
ing debt. 
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[VoL, XLII. 
MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
FAILURES FOR 1885, 1884, 1883, 1882, 1881 AND 1878.—PREPARED BY MESSRS. R. R. G. DUN & CO. 

Number 1885. 1884. 1883. 1882. 1881. 1878. | secsmeBer 
wt a States and Ter- No, ‘ a a ber . t of No. # , r No. 4 ae P in Busi- 
; ritories. j. Amount o 72 mount o . Amount o . Amount o . Amount o u Amount 0. ness in 
1885. — Liabilities. tac Liabilities. os Liabilities, Fail Liabilities. ‘ire Liabilities. Fu Liabilities. 1 . 
Eastern. $ $ $ $ $ $ 
13,708 Maine .... .... 205 1,050,181 231 875. 267, 223 2,253,110 61 942, O14 76 442,708 7 1,406,200 11,004 
8,173 N. Hampshire. 79 563,392 96 572,072 75 ‘41 18, "79 54 395.045 51 332,404 111 &5 1,739 7,587 
6,518 Vermont ... .. 44 256,558 48 683,707 45 5,724,263 39 147,348 22) 155,000 113 =1,8438,350 6,751 
45.384 Massaeiu’t’s 360 3,223,707 390 4,010, 791; 391 4, 560, $33 327 422,888,161 319, 3,835,795 604 12,707,645 36.713 
’ Boston..... 271) 4.37 3, 518 305 332,329 225 20, 908, 858 107 6,064,450 97 3,856,450 325 11, 279, 523 4 
6,749 Rhode Island. 126 1,248,591 136 3,285,269 109 3,251, 792 96. ,155,419 77 1,612,011 130 2.521 981 5,123 
15,882 Connecticut .. 176 1, ‘714. 486 169 1,464,396 119 744,242 88 898,963, 130 '836, 788 281 4,680,588 12,587 
96,414 Tot. Somers 1,261 12,430,433 1,375 17,223,831 1, 197 37,861,897, 772 13,491,400 77211,071,156 1,734 35,294,026 79,765 
iddle 
£4,067 New York..... 677 7,999,341 7C6 10,949,894 585 10,794,708 444 7,144,217 429 4,851,074 969 15,791,084 73,208 
48,835 N.Y. & B’kn. 5v6 19,874,996 718 77,875,721 545 28,210,225 455 21,2 12,308 38814 674,314 863 42°501,7: $1. 37,392 
26,232 New Jersey... 122 949,649 119 1,319,339 121' 2,182,425 11 1,871,998 77 346 168 4,741,993 19,5¢0 
78,959 Pennsylvania. 748 9,864,137 653 12,340,133 531 10,062,071 431 5,655,815 250 1, 853. 52% 770 18,714,270 60,540 
Philadelphia 204 2,991,896 225 6,892,032 174 3,509,3 109 4,005,887 134 4, 341,787 257 10,373,700 19,068 
4,075 Delaware ....- 23 95,250 27 553,900 15 206,757 12 79,400. 7) 73,200 23 281,500 3,635 
15, 846 Maryland . 177, 3,777,804 112 2,028,189, 127 1, S64, 502 80 1,261,140, 75 2,484,991 119, —— ‘986 13,329 
3, 500 Dist. of Col.. 41 212,694 32 896, #52' 38 278, 497 23 "154, '887 12 109,304 30 320,202 y7 1s 
261,564 Tot: a1 Midate 398 45,865,840 2,592 112,856,060 2,136, 97,108,534 1,667 41,385,652 1,872 32,924,538 3,199, 95,293,466 229,385 
Southern | 
14,436 Virgina ....... 270 aes 023 193 2,415,254 134 1,448,815 137 2,235,299 98 670,583 126 1,195,615 10,144 
8,244 West Virginia. 96 51,327 66 "603,360 55 407,053 45 389,458 41 182, 233 40 369,01 5,390 
9,475 No. Carolina. 169 1,044.1 13 170))=—-:11,241,621 154 #£421,357,806 134 931,822 83 591,874 &9 1,067,200 6,635 
6,470 So. Carolina... 119 1,428,578 102 77.065 93 1,151,666 93 908,542 90 684,558 59' 1,738,522 093 
10,413 Georgia ....... 212 2,566,235 238 3,412571' 213 21 80,2839 138 = 1,93.0,56 132) 2,379,548 119 3 3.738,134 7,748 
3,918 Florida ...... ; 49 366,103 44 670,534 34 97,677 17 167,32 16 223,352 22 133,288 1.879 
8,616 Alabama...... 39 1,017,135 68 1,453,311 55 650,710 85 1,188,276 104 2,041,340 51 874,062 5,315 
9,364 Mississippi..... 157 992,150 155 =3,001,254 151 2,658,722 197 2,335,957 153 1. 942, 129 99 1,073,660 5,525 
10,542 Louisiana .. 215 5,035,411 lst 5,408,916 177 3,335,637 8 178 3,162,918 106 1,604,577 127 +oae. 462 7,859 
19,636 Texas ......... 368 3, "394, 460 493 4,365,375 320 3,057,865 204 me 234 2,713,920 228 733,725 11,909 
7,734 Arkausas 94 818,325 ) 121 31,449,184 84 596,723 95 754,724 102 952,532 “41 “407. 653 21 
20,913 Kentucky ..... 276 1,941,589 219 2,063,265 154 41,667,727 131 ~ 3,716, ‘096 93 1,083,413 220 5,905,756 16,846 
12,414 Tennessee .... 282 1,806, 619 238 1,654,861 220 974,326 164 1,632,864 187 1,393,353 194 2,205,873; 8,243 
142,175 Tot. South’n 2,346 28,814,068 2,291 28,318,557 1,844 19,785,607 1,618 20,998,123 1,439 16,469,412 1,415 26,322,961 96,297 
Western. | _ 
67,339 I enka 588 5,570,728 552 =9,710,039 536 10,485,273 288 2,686,817) 187 -1,292,067 515 10,799,300 ; 49.158 
Cincinnati 91) 2,095,680 112 2,985,832 79 1,765,575 A7 "765 5,7: 48 1,507,806 216 ,970,311 ’ 
36,762 indi: OO aia aaa 293; 2,435,528 304. 5,775.113 270 3,426,182 124 1,688,565 738 683, 259 374 5,233,549 25,402 
62.793 § Illinwis...... 372 3,510,241 374 =4,714.951 328 3,188,733 158 1, 193, 740 102 585,718 470 7,672,931 51.075 
- Chicago ... 312) 2,348,612 329 6,946,986 277 13,203,279 103 2) 239,586 37 1,980,700 362) 12,926,800 ’ 
32,834 Mic higan sasiniied 238 2,018,315 S03 3,786,041 275 4,347,095 189 1,456,8 70) =209 1,750,832 - 369 6,627,709 23,336 
27,722 Wisconsin .... 169 1,259,006 17O 4,212,470 173 2.867,432 97 1,106,942 77 1,469,616 163 2,317,382 20,305 
30, BL BOWR. .... 00 370 2,354,757 412 2,435,653 420 2,249,651. 194 1,415,773 75 926,601 400 3,428,100 22,760 
24.355 Minnesota .... 190 1,539,093 220 4,510,101, 116 1,129,582 70 355,990 73 391,827 149 1,052,403 9,127 
43.561 Missouri ..... 182 928,006 191 997,041 155 855,669 221 1,446,450 163 1,062,720 101) = -1,036,416 ; 26.878 
od St. Louis... 71 1,790,100 85 5,849,456 71 2,252,262 749 2,701,720 55) «1,878,331 167° 4,17 1,300 oe 
20,765 Kansas......-. $5) 1,377,177 97 508,854 161 726, 670, 267; 1, 510, 967 262 1,704,810 44 647,902 8,863 
2,459 Nebraska ..... 141 819,854 220 = =1,400,396 100 350,700 113 4 50,023 132 360, 415 106 25,400 4,029 
328,619 Tot. We stern 3, 3,302 28,047,097 3,369 54,872,983 2,961 46,878,403 1,950 19,019,175 1,504 15,594,732 3,436, 64,309,503 240,933 
ac. & Territ’s. 
I Tilt: < 1. \egduntéeimiieeeieiael tankinl ‘Seimeedmeeneelcccanel sesmabimknie pene ii pettbeeioslénemssaediees| éeensel oaéasoesnhes Leseegsence 
5,503 Orevon........ 162 738,100 220) 381,457,500 93 955,106 35 193,500 33 296.214 13 3,500 2,679 
23,174 ¢ California. 447 2,631,700 393 2,411,400 281 1,599,600 237 1,552,000 169 1,437.000 310 6,899,539 17.058 
S. Francisco 225 2,454,400 220 3,755,500 148 2,832,300 138 2,195,000 106, 1,353,000 222 4,700,591 pee 
6,830 Colorado ...... 62 765,182 139 §=2,259,385 182 1,986,664 169 1,260,191 97 687, A79 58 541,542 2,522 
1,280 Nevada ....... 25 328,500 23 196,800 35 310,200 2y 182.200 24, 267,000 37 419,797 1,516 
S,.70S' UCAR . .......-. 22 308,910 36 201 '921 51 305,220 15 274,071 10 18,200 7 121,050 1,265 
1,573 New Mé xico 2v 361,100 25 189,808 31 544,524 12 135,5@0 4A 51,500 10 63,900 369 
714 Wyoming ..... 6 39,700 2 72,500 ) cet |’, iceeemes 2, 4,000 ll 62,050 394 
2 129 SDS cacldck 20 112,736 8 74,000 18) 173,300 5 12.500 4, I CR eS 299 
9, 988 Dakota....... 88 401,890 117 729,642 90 1,075,780 33 194,952 12 121,108 7. 83,000 840 
2.653 Montana ..... 22 220,785 30 353,640 26 315,000 7 71,000 4 AE) SE AEE ROSH. AOL 
3,245 Washington... 113 588,200 143 841,200 50 546,837 20 128,300 12 99,593 3 16,900 816 
"— Arizona . 18 108,700 25 528,700 36 582,100 31 454,000 18, 630,000 6 81,307 202 
PPM cdled docntewhesntrasesbae tdedl ‘sitdetl suuccbdésooslcodebsl ‘Ceocschane cal “Weeed 2, n@itatenleecnGalddewnenkacdl edbbcs!) svkedaseceselanbaasende 
61, 218 Tot. Pac.& T. 1,230 9,062,883 1,341 13,071,996 1,046 11,239,731 731 6,653,214 495 5,096,094 694 13,163,176 28,361 
, 919499 Grand totals 70,677 124,220,321 10,908 220,343 9427 gl S4 172,874,172 0,738 LOL»547 +504 "51582 ST,15599Z2 10,4785 27383; Ife O74;744 
70,045 Dom. of Can.. 1.256 8.861.609 1,327 19,191,306 1,384 15,949,361 787 8.587,657 635! 5.751.207 1,¢97 23,902677 56,347 
COURSE OF aaa OF GOVERNMENT SECURITIES FOR THE YEAR 1885. 
[Compiled from sales made at the New York Stock Exchange. qd 
AD = Pm -— ) — a oe SomeeREN IRENE . — en os Se 
| Coupon Bonds. Registered Bonds. | Coupon Bonds. sdinstidhie Bonds. 
|43gs, 1991. 4s, 1907, 38, option 6s, cur’cy | 4148, 1891 | 4s, 1907. n. [Be gpeson Oa, our. 
January. ly. | | 
DGGE ccccce: ces : peneecse. povescenosos | 1125¢ | x 121% 101% A -_ . babe cosnsdoesenseses | 11238 x 1223¢ | x 1035, 1334 
re ee ee 112% 122'8 101% | DN stannous ccesnnsbdban Géheencwadescentl 112% | 122% | 103% 13334 
ae cee re ae ear a ee 1123 121% 101 | I ie clit aie ancl einai 112% 12234 | 1033 13334 
CLOSING «20... ec eeeeseeeeeeeeeeee coceee coos 1128 12134 10144 Closing....... pecerassecnes sevesvevevesseces | 112% | = 1225¢ 10314 13334 
February August. | 
OPOMINg .......scccreccccccccccccccccccccces 11213 121% 102 (TRETOD ESS IEEE OOD ID 11234 1225¢ | 103 iia 
DE ica Sinot hdnhpiedmiesiuaatnade ten -enlens 112% 1223, 102 “e PSs cccccccccesecestsee ensenea ceneneens / 1184 123% 10314 
IE sine ssikc sn ccccectevssesnesiaveesevess 11242 , 121% 101g LOWESt......2sccccccccccee socsoccsscccecers 112% 12254 | 102% 
I cclieludins neielinehiknanedemnsakecis’ dee 11274 | 122% 101% a EE 11344 122% | 10334 . 
M arch. September 
DIT sicnicnbns wacmieinn dhbmenbnianie x 112 12214 101% coe [/OPOMIN........ ceccecrccccccccseccersseeces x 1124 122%% 10344 184 
NEE SNF ay Et I Myc i 112g | 1225¢ 10144 nisin cuninihianinuiieEaneimuinneentn | 112% 1234 104 134 
Lowest..... (ces eaipigesonababdanninns dbpeeie 112 | «122% 101 ste En cncccrccccennenenéuesoncnsaptuccenene | 112% 122% 1034 |! 134 
PIE vis cinnnccacodudtesitbbandhbaakdbeadt 112 7 1225¢ | 101 REET SAAN 8 SFR A 112144 | 123% 10376 | 184 
April. . 
IE sn capssscosceceda>:pnntedsineebioesn 1123 x1214% = x101 Opening........ - serene ieibneseniee aber | 112% | x120% | x103% | 184 
Highest ....... 0... ceeesseeeeeeeeeseeeeres 11254 12214 10244 Highest....... letitihid juihicaricneasewens | 118% | 124 104 | 184 
LOWESE 2.0.00. 0: secee sees eeeeseeeeseeescnes 1124 1213 101 Rs 0s tvnd end ans OT eee a 12254 1034 | 184 
CLOSING «00.0. esc eecceeceeeeeeeeeeeeeeeeseees, LL2G | 122 10234 TE ccc cnceshal Ankh Seawenhibinnadeoonen | 118% |, 124 103% | 134 
May. November. | 
EE, 21. 1 Ee Pe Pee | 11234 121% 1025, NE Ae. ccinintcdisinbincebids sncradianese 118% | 123%, 104. | -_ 
RIED nik cusie-sdectonitiibedebeeseonnbesssa 113% 12214 103% PE PI 5 nina alten sntinndhpaensiaamsieiil | 113 | 123% 104 ° 
RES Ee IN Sanh RE RE Blinc | GROG | OOMNG | BOUIE TiEieeeeE...c.c.c..0c cccccocccceccoccse.covees 11344 | 1935, | 102% | ; 
Re ees Ts 12244 1034% BE. Ps cceshbvcits de bbeecbadenbinedsiande 1134 | 12334 ee 
June. | December. | 
TR GOO © 122% 103144 x 135 PRI, occcghscdbepiedsenetets opeeccenesns | x1123%4 123% 108% | x138 
Ett ECCI sa I eth 11234 12314 10414 135 SID. «41. sd np cuiteweus Maaasebebcesdesadéks 112% 1243¢ 10436 138 
St idhieg® dadencduewiiiibaiin madedeniia eee 112! 1221¢ ee eT 1123¢ 1235, 10344 133 
Pe deschisevdaddeseccasesuie Seb 0bs 008 112%5¢ 123% 101% | 1843{ | Closing ...........06- ©0 0000 cocccccccecoone 112% 12444 10344 133 






































JANUARY 9, 


1886. ] 


THE CHRONICLE. 





uN 
— 





| 





—_——— 


QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1885. 


{Compiled from the quotations of leading bankers. | 










































































































































































Day 
of January. Febru March. April. May July Pe = Septemb’r. October. November. December 
Mon. oe. iiday. t. 60d. Sight. 60d. Sight. 60d. eight. 60 d. Sight. 60 @. “Sight. 60 d. Sight. 69 ge. aight aT qt. 60 d. ry oy 60d. Sight. 60d. Sight 
, t 4 854 4 457 489 487% 489 4385 4 » 4 74 4 4 8446 4 483% 4 
so StS Bois 4 9456 4 88 481 487% 485 487 489 487 4 886 485 486 4 Bai 4 85% 4 8416 4 86 4 88% 4 88 
8.... 4a1 481 487% 484 487 Holiday, Ss. 487 $844 485 486 4 8534 4 876 483 485 48446486% Holiday 49358 20 
; 3. * 4st 487% 484 487 8544 4 487 489 487 488 Holiday. 485 488 4884 485% 8. 484 486 484 4 
5.... 4814 4855 484 487% 484 4387 3. 487 489 487 483 ~ 483 48% 48356 485'¢ 48444861; 484 488 4584 i nese 
6.... 48146 485% 484 487% 484 487 485% 488 48756458046 487 458 455 456 486 458 8. 484 486 483% 4 S85 s. 
7... 481% 485% 484 487% 484 487 485% 483 48754 489% Ss. 485 oa 42 485 4835¢ 485'¢ 454 486 4835648545 454 486K 
8.... 48156 4 85 8. s. 4854488 487 489 487 488 485 48h Holiday. 483 485 484 486 8. 4814 4 87 
9... 481546 485% 484 48744 484 487 48554488 487 488 ¢87 48% 4525 res. Ss. 483 485 484 486 4844 485% 454% 487 
10... 48159 485% 483%487 484 487 485%488 S. 4864448744 485 456% 486 488 4 Bas 4 oie 484 486 45834 48544 4544 4 87 
11.. 5S. 484 487-3 484 487 435% 488 4875648046 486 487 455 48646 483 488 483 t Bose Ss. 4 83g 4 R5lo 4 84l6 4 87 
12...482 4836 484 48746 484 487 8. 488 49) 486 487 Ss. 486 48% 48364 484 486 48319486 Somes 
18....482 486 484 487% 48t 487 4186 483% 488 49) 486 487 485 486% 48646 458 3. 48444 486% 4883 485% 5. 
14....482 486 484 487% 484 1487 486 488% 488 400 Ss. 484% 486 486%4 4 8314 4 854% 4 Sait 4 sate 483 48546 4544464 87 
15.... 4 8246 4 Bile 8. Ss. 486 488% 488 490 486 487 485 4864 486 488 484 486 454% 484% Ss. 4 aut 4 oF 
16 ... 482444 86% 454 $ ors $ S356 2 Shs 2S 485% 488 490 486 487 485 4 Bore 8. 484 486 485 487 483 48516 454% 487 
17.... 48244 86 484 487 4 B308 4 86 4 86% 4 886 S. 486 487 485 486% 485g 4 N76 453156 48546 485 487 4583 485% 485 488% 
Bib bec 8. 484 487% 483% 4 S6lg 4 SHig 4 881g 48754648044 486 457 485 4 8649 485K 457g 453K 4 a 483 485% 455% 489 
19.... 4 8245 4 8645 484 48744 484 486% Ss. 43746 4 894% 486 457 8. 485 487 45356 48545 484 486 453 485% 485% 489 
20 ..483 487 484 487% 481 426% 48644 88% 4874 480% 486 487 485 486% 485 487 Ss. 481 486 48356 486 Ss. 
21... 483846 487% 484 487% 484 486% 4536448846 48746 4 89% 8. 4333487 485 487 484 456 4841446 484% 48344486 4865 4 
22.... 48344 4 87% Ss. Ss. 487 489 487 e008 485 487 485%487 485 487 484 4836 484% 488% 3. 487 490 
28 . 484 488 Holiday. 4844487 487 489 487%489 4 B5to 486 498 resi, Ss. 484s 4 8Oh8 454 483 4858 485% 4964490 
: 24....484 488 48384487 485 487% 487 489 3S. 485% 486% 485 487% 485 487 484% 4 484 486 453 4854 4 ig 4 90 
: a ee 8. 484 48746 485 487% 487 480 487546 489% 4585 4586 486 487% 485 487 484 456 S. 4833 485% Holiday. 
26 ...483 4587 484 !4874% 485 487% Ss. 4587 489 4 Bote 4 Bate Ss. 4 B40 4 One 484 486 483%485% i £Holiday. 4 Sei6 4 80 
27.... 48384 48746 484 487% 485 487% 487 480 487% 480 485444 88% 485%487 484% 4 Stile Ss. 484 4386 4 896 4:56 8. 
2% ...484 488 484 “RT 4585 487% 487 4882 48754480 Ss. 4854487 4845448644 484 436 484 486 4834486 486 4859; 
it bas SUE . SEE ceeene’ “eevee 8. 487 48% a is Bhan 485 4386 4 Bete 4 BF 484% 486% 424 4586 481 486 Ss. 486 489 
ice SAE «evens cases 485% 488 487 489 Holiday, 485 486 4854487 Ss. 4 8446 4 864% 484 486 48354486 486 4 
ee: | ee 4 854% 4 88 suebe banibe 8s. 1O50@ eeeeee 4 83546 4 8736 484 486 ...... fee eee Gee GE cctend dacken 486 489 
High 484 488 4844488 48554488 487 489 488 490 4874489 486 4875g 486% 48S 4 544g 45646 485 487 484 486 487 490% 
Low. 4814 485% 4834487 18344 86% 4854488 487 489 485 486 4844485 484 486 483 485 4834%485% 483 48516 4834456 
~ a ry — 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1895. 
[Compiled from prices bid at the New York Stock Exchange on each Friday. | 
SECURITIES JANUARY FEBR’RY. MARCH. APRIL. MAY. | JUNE. JULY. AUGUS?. SEPT’BER. OCTOBER. Nov’sex. Dec’ "BER. 
‘Low. High Low. High Low. High Low. High Low. High) Low. High Low.High Low. High Low. Iligh Low. High Low. High Low.H High 
— 6 oe - ' —— | — 
Alabama—Cl. A, 3to 5, 1906.’ 5114- 8614 864-87 87 - 88 - 83 | 87 - = 90%) 90 - 91 | 8O16- 921g 93 - 984 93 - 9B B3h4- 4 954-100 100 -101 
| lass A,small ............., 80 - 88 5 | 85 -85 85 - 86 86 - 8 | 87 - 89 | BY - 91 - 92 | 92 - 95 | 95%- 100 -101 
lass B, 53,1906 .. .... .. | 99 -101 (102 -102 ‘102 -108 |102 -102 102 -104 loz -194 |100 -104 102 -104 104 -105 104 -105 105 -106 (104 -108 
Class C, 43, 1906 RL - 843¢ S844¢- 85% 85 - - 8 83 - 87 | 86 - 87 | 85 -~88 90 - 91ly 91 - 91% s- 983 | 93 - 9 | 96 - 97 
6s, 10-20, 1900....... .....6. 104 -105 105 -105 105 -107 106 -106 106 -106 104 -107 |104 -105 105 -106 105 - 106 -106 106 -107 |107 -107 
Arkansas—‘s, fd., 1899-19089 3 - 5 $3 - 6 4 54 3 - 4 7. 2 8- 8-5: 6 6 - 6 9 ws a. oe 5 
4 73, L. R. & Ft. S. iss ue. 10 - 22 | 12%- 19 15 - 16 12 - 12 10 - 10 10 - 13 0 - 15 | 138 - 15 1246- 17 121¢- 20 15 - 18 | 15 - 15 
4 73, Memphis & Little Kock 10 - 19 | 3 - 16 1§ - ty 12 - 12 10 - 10 10 - 12 10 - 12% 13 - 15 12%- 16 1244- 16 56 -15 ' 15 - 15 
j 7s,L. KR. P. B.& N.O 10 - 20 121¢- a” ima 12 - 12 : 10 - 10 10 - 122 10 - 18 13 - 15 12%- 15 12%- 17 | 15 - 15 15 - 15 
73, Miss. O. & 4 eae ; in - 214. 12)¢- 18 | “7 - 134 12 - 12 | 10 - 12 10 - 12 10 - 15 13 - 15 12'4- 15 12%- 19 15 - 15 in - 15 
s, Ark. Central RR phones 2 - 4% 8 4% 3 oi Be ££.) B-.2 i 2? ee 4- 7% 5iy- 6 a - | 8&8 - 8&8 6 - 8 
Georgia—ts, ES 191 -1014% 100 -101 160i 100% 1016- -101 (101 -101 |102 -103 102 -108 2 -108 -103 |102 -102 102 -102 (102 -102 
738, new bonds, 1586...... ... 191 -108 102 10344-104 10444-1043 104'4-10434'105 -105'4 102 -102 102%%-102% -103 {103 -10314 | 103 -108 |108 -108 
j 73, endorsed, I886........... 101 -103 102! 103% tl 1+ pd he -10446 10446-104%4/105 -105% 102 -102 10244-1024 103 -108 [108 -1084'103 -108 |LO8 -1 
Ws, gold bonds, 1890 . . 190% -112 1104-112 = 112 110 -1104¢'110 -114 (112 -113%_ 111 -111 (111 -112% 112%-113 111 ~114)4/112 -118 {112 -11 
Louisiana—7s, consol., 1914. 73 - 7% 74 - 7% 7% - 5 4-74 | 74-7 | 74-7 | 75 - 7 | 77 | - 80 | 80 - 81 | 83 - 8 | BS - 7 
Mc cnivhn saneeags eee * sapildeee OU he ea Sai > seal eek eles ae - 66 | 68 - 74 | 73 - Ty! 75 - Hy 
93, small bonds . sees 70 - 72 | 70 -%2 | 7 - %2 70 72 | 70 - %2 70-7) ,%7 -@8 73 - 7 6514g- 74 65 - 6 | 67 - 70 | Tl - 7% 
Ex matured coupon ahaa 60 - 6446 64 - 65  G64be- 65 63 - 644¢ 63 - 64 64 - 65 63 6445 65 - ata 66 - 0606 ~_-sseelesce * Sofie coaaiads 
Michigan—7s, 18v0.. vee. 110 -112 (110 -112 110 -112 110 -110 108 -112 110 12 |112 -112 112 112 -Ike (112 -115 (1:2 -112 12 -112 
Missouri—s. due 1886... ‘101 -102 1014-102 102 - O3%¢ 10846 104 03 -104 (104 -1043¢ 1014¢-102 1OL¢- 102s 102 -102 |10244-102%4/ 10244-1038 | 10234-108 
63, [S87 ..... assess (103 -104 10334-10414 10444-1054 105'g-106 —10414-106 1106 -107%¢ 104-104 104 O4 -104 |104 -105 | 05 -105'4 105 -106 
insides ceciums 10% -10446 10449-105  1054¢-106 106-107 | -10614¢ 107 -109 105 -105 195 “108 106 -10634)107  -1071¢ 107 -1071g, 107 -108 
6a, 1S8U-1890.... ..-. 1054-107 107 -10746 108 -109 (109 -110 ‘110 -112 111 -113. 108 -110 108 -109%% 109 -10¥ (108 -1 46109 - 109'¢'109 -109 
Asylum or Univ., 1892..... 107-110 |110 -110 110 -112%6 112%-116 [118 -115 (115 -117 (113 -113 (112 -113 (112 -113 (113 -118%'1181¢-11816 118 -113 
Funding bonds, 1894- 05... 112 -118 (118 -113 13 -115 115 -120 18 -120 (120 -122 117 -1I8S 118 -118 18 -118 (118 -1184¢ 118 -118% 118 -1L 
Hannibal & St. Jo., 1886....110 -117 (115 -117 116 -120 O44 -1 23 103-1 > '104 -104%% 102 -102 102 -102'¢ lu2 -1038 | 10334-104 ‘104 -104 104 -105 
Hannibal & St. Jo., i887 .. 115 -117 115 -117 16 -120 104%-123 103 - 104 -104% 102 -102 102 -i02% 102 -108 /'103%%-104 104 -104 (104 -105 
New York—6s, gold, reg., '87:106 -1064¢ 106 -107 OF -107 * og 105 - 03% 10544-10546 103 -104 (1034-104 O344- 10346 1049-104 104 -106 103 -106 
6s, gold couoon, I887...... 106 -106 04 -107 107 -107 05% (105 -105% . 105% 103 -104 103%-101 0314-10346 103'6-104 (104 -106 105 -106 
I EE 04.66 .¢cneenseea 112%-113 18 -11% 3 -118 #113 -118 (118 -113 | 110 -118 110 -112 ‘110 -110 (110 -110 [112 - 134, 1134-118 
6s, loun, LSd2 - 115 -117 15 -115 115 -115 115 -115 115 -115 iis irs 118 -1!5 114 -115 115 -115 115 -115 |115 -117 ° 119 -122 
Gs IE, BEE cc cccvesccctose 17 -120 ‘117 -117 117 -117 19-117 «O07 «2-117 O17 S07 15-107) Os -107)—SO7s 317s 17s -:117 17 -120 121%4-124 
No ‘wo gw he old, 'S8.'98 380 - 80 30 - 20 - § 30) - 30 30 - 31 | 30 - 30 | 30 - 30 30 - 30 30 - 30 80 - 30 30 - 30 320 - 30 
6s, old, a acme es - 30 80) - 30 30 - 30 , 30 - 30 | 30 - 81 | 80 - BO 80 - 30 x0 - 30 80 - 30 | 30 - 30 30 - 30 30 6- 30 
a Car. Rit’, 1883-4-5....... 160 -165 160 -165 160 -160 160 -160 160 -160 (160 -160 (160 -160 (165 -165 165 -165 165 -165 [165 -165 165 -165 
. Car. RR., 7s, coupon off 1385 -135 (185 -1285 135 -195 1285 -135 135 -135 (135 -1385 135 -135 135 -135 135 -135 135 -135 [135 -135 135 -135 
N Car. RR., A. &O 160 -165 160 -165 160 -160 lov -160 (160 -160 160 -160 160 -160 165 -165 165 -165 165 -165 [165 -165 165 -165 
N. Car. RR., 7s, coupon off = = 1385 -185 (185 -1385 135 -135 1385 -185 185 -135 135 -135 (135 -135 135 -135 (1385 -135 |185 -135 185 -135 
Funding act. 1866-1900 19 - 10 10 - 10 10 - 10 lv - ll 10 - Il 10 - 10 | 10 - 10 1 - 10 , 10 - 1 1 - 10 | 10 - 10 
Funding i} 1868-1898 .. 10 - 10 10 - 10 10 - 1¢ 10 - 10 10 - il 10 - 11 10 - 10 10 -19 |, 10 - 10 | 10 - 10 10 - WwW | 10 - 10 
New bonds.. oe & as 1892-98 18 - 18 | 18 - 18 18 - 18 18 - 18 18 - 18 18 - 18 18 - 20 20 - 21 20 - 20 | 20 20 | 20 - 20 | 20 - 
New bonds, ‘A. & pewudeese 8 - 18 18 - 18 18 18 Is - 18 is - 18 8 18 - 2 20 - 21 | 2 - 20 2) -20 | 20 -20 | @ - 
: Chatham KR. . 2- 2% 2-3; 2 Zig 2ky- By Be- 2 Qs- Vg Ve WE Uly- Vy wzke- Wel B - 8 4%- 64 4- 7 
1 Special tax, class 1, 1898-9) 2 - 3 8 - BK BiKR- 4% 3BK- 4 4iy- ! 4% «4- «4 444- £ | 4i- 434) 6 - 734 Gi&e- Tis 8K 8 
Special tax, class 2 ...... Zig- Ba 456- 456).... - .....-00- 7 <geenleus © Séwsloves i Takleaeh "eeceleans © ticclecin “ Seaatnets! * sisabadwe - Loe 
To W’'o N.C. RR........... Qig- Ue 43g- dhe)... - 2... ee, PaEypeet Peed: - | he ute Nesias eR Bee PR TOS het a, Rd eats beg Shire shivaiite - 
To Western RR Peed seuss 24- 246 4%- ae: - "ddd ob *-enmahionn - ee ae > Conebeans ee: Sa - eee Si ee 2 - 
To W Png nase ig- 244) 4ig- Aig. wl stata dis tw Called - im Ladd eben EP es Bey PRA Uy ND. TU Te a, BA |: - 
To Win ‘< Tar. RS analog Zg- VEG) Ab ASG. n eee nce — ce nel sens — wnceisces Meee cane = wenn cuss  weseleue RS ee ee eee 
8, 1910 us. cccccese| MEE = + i 110%- aise! 86 “108g ie 1 i, ui 11034- my a - “y18ig, eo ae Aad id ie is nage ‘ih 
Consol., 43, ee... cccel a = le ‘ 8814) t6- Sst > iy § 
Small bonda ... SO 8) 8 Se ot? | as - st as 85 =o 86 =~ oa - 85 85 - 87 84 86 | 86 - 87 | 87 - 8&9 
Ohio—6a, 1886... ............ . 1054 5-105 105'6- -1054¢ 10546-10384 106 -106 |103 -106 108 -108 +:03 -103 103 -104 10446-105 -105 103 
Rhode Isiand—s, cp., "03-99 110 -113 112 “-112 «112 -114 «110 “ihe 112 -128 115 -125 120 -120 12) -120 (120 -120 {120 -120 120 -120 | L20 “190 
South Carolina—Ss, act Mar.. | 
23, 1869 .non-fiuna., 1888,. 2%, wy- 4° 8 8 3 3 - 8% ~ 35% 3Y4- 3% 3Y4- 3 4ig- Bg Ae Sg 64 Ce oan 
Brown, consol.. és, 1 RO3..  10b6- ey 106 ~10% 107 - “109 * 107 - “10788 107 -108 108 -108% 106 -107 107 -108 108 -109%%/108%-109'44,109 -100 (109 - 
Tennessee—4s, old, 18#0-2- ‘8 42 ~ 4646 47 - 484g 46%- 47%) 4246- 47 42%- 47%, 47 - 473 47'6- 48%4 474¢- 48%) 5W - 52 | BO 2% 51t4- 30% 
i fs, new bda., 1802-’PS-1900, 4134- 43 3B ~ 46:47 - 48 4644- 4744 42 - 47 po 4794 47 - 47% 47'4- 48%, 47%- 40%) 50 - 52 | BOW- 52%) Sie 52 
3 63, new series. a | 41%- 48 48 - 46 47 48 46%- 4744 42 - 47 - 47% 47 - 47% AT 44 716- 48%) 50 - 52 | 5O%- 52h! SIW- 5 
; Compromise 3-4-5-6s, 1912: 48 - - 50% 50s4- 544 544-55 53 -55 | 50 - 55 - 53% 544g- 54% 545¢- 5634 55- 56%) 60 - GOlG, 60 - 61 | 80 - 61 
; Virginia—63, Old ............. 37 -40 | 88 - 30 | 30 - 39 | 30 - 39 40 -40 40 40 4) -40 | 40 -40 | 40 - 40 | 40 -45 42 - 48 
63.new bonds, 1866........ ' $3? - - 38 | 33 - 40 | 88 - He = - $0 | § - 39 40 - 40 40 - 40 49 40 40 - 40 40 - Ww 49 - 45 42 - 43 
6s, new bonds, I867......... 37 - 38 38 - 40 = 38 - 39 - 3Y 39 - 39 40 - 40 40 - 40 40 - 40 40 - 40 40 - 40 40 - 45 42 - 43 
6s, consul. bonds........... 50 - 50 3 70 | BO OF 80 - 80 80 - 80 80 - 80 89 - 80 | 80 - 80 > -S80 80 -8 SO - 80 
6s, ex-matured Seeeee . ' $37 -38 80 - 406 42 -45 40 -45 47 - 50 | 5OK- 51% 45 - 47 7-49 48 - 49% 47 -48 52 -55 50 - 52g 
; 6s, consol., 2d series....... 5O - 50 50 - 5O 50 - 50 - 50 KO - 5O nO - 50 60 - 5O 5O - 50 - 50 0) -52% 54-55 | DS - BO 
: 6s, deterred bonds nebeseews 4)¢- dhe 4¢- 6% 5h¢- 6% 4 - 4% 4i¢- Blo 5 56 5hg- 6 6 - 10 yw - 10%) 12 - 13% 11 - a wo - 1s 
3 Trust receipts ES Tia Pes, ea eee Te a es Ae ee ee ee Fe os Neg ee ee © seeslaces = seccl ae = oe te 10 - 12% 
: Dis. of € ‘olum bia—3'tK5s .1924 1138 186 11236- 118 118 113 118 -118 118 113 118 “11514 115 -1161% 114 -115 «114 -114 /115 -116 (116 116 18 ~116 
: Fanding 5s, 180)... ... ... 109 1044110 -110 ‘110 -110 110 -110 110 -110 110 -110 109 -110 110 -110 110 -110 (110 -110 110 -110 (119 -110 
> Y ‘ : ‘@) ‘ a »] Ps] : 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1885. 
‘Compiled from all sales of Stocks at the New York Stock Exchange. | 
JANUARY FEBR’RY.' MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT’BER.) Deccan NOV’BEk. DEC’BER. 
STOCKS. —_—— — an 
Low. = Low. High Low.High Low. High Low.High Low.High ‘Low. High Low. High Low. High Low. High|s,.0w. High Low. High 
RAILROAD. 
Albany & Susquehanna. 128 -129 124 -124 128 -190 182 -1324¢ 182 -138%¢ 183 -183 1130 cae ee hia 180'e- -1304g|/187 -1410 128 -128 
Atchison Top. & S.Fe.. 74 - 78 7% - 75% 67%- 70 a 06%4- 6 - - ...., 6B36¢- O77, 665g- 665g .... - .... TING- T74, B734- 89 = 34%- 8694 
; Atlantic & Pacific....... en Meee re ee  ednullvieds S: aeealease. © aueulien ee ee ee > : heakiale - ....| S%- 10%) 4-114 3 - 10% 
i Bost .& N.Y. Air-L., pri "90 ~ 9014 9614- 90% 88 - 90% 8834- 90 8934- 9034 93 - 93 | 94 - 9644 9614-97 95 - 97 | DL - Diy 94 - 96 D4%{- 96% 
3 Bar. C. Rap. & North.. - ey Oe Necks dont Oe OD lec © cendloces - (63 -63 63 -70 60 -60 60 -S0 7 -87 $78 - 8 
i Canadian Pacific. 87 - 44% 374- 40 3644-40 3534- 37% 36 - 40 39 - 415¢ 40%- 46 43 - 464% 45 -46 45 - 50% 405¢- 57% % - 63% 
Canada Southern....... | 20i4- 32 2034- 35 | 30 - 32g 29 - 30 23 - 30 | 26 - 382 30-36 35 - 40 35 - 385 37 - 4736 4134- 47% 39 - 44% 
Cedar Falls & Minn..... .... eee 934- 10 934- 10% 97%4- 10%) 10%- 1l 9 - 12% 12%- 14%... - .... 14%- 1756 14%- 16% 13 - 16 
‘ Central Iowa...............--- -...... 47 - 11% 1156- 18%. = eccclecec - ic: OC tee oe = 9 - 11 ' 10 - 10 10 - 14% 12 - 235%, iPlé- 24 
' Central of New Jersey. 3154- 40% 32'4- 305¢ 31 - 41% 31K- 384 8ik- 87%, 8534- 414% 36%- 49 l4 435g- 52 3034- 50  3034- 405¢ 4049- 47% 42 - 46% 
Central Pacific............ 2614- 3544 2734- 36 a 3544 30K%- 338 vOl4- 3134) 20144- 32 30 ee 82%- 40% 33534- B9'g BHIg- 4346 4245-49 30%- 44% 
eon Pere 30-35 3 -38 35-3 


SD = BD nn. = cece 
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Charl. Col, & Augusta.'.... - ....... - ; eee es et Dees ee 


oe — 
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erocks JANUARY) FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. SEPr’bER. OCTOBER. NOV’BER.| DEC’BER. 
Low. High Low. High| Low. High Low. Hixb Low. High/Low. Highb| Low. High Low. High Low. High Low. High Low. High! Low. High 
Ghesapenke & Ohio... | 5%- 6% 6 - 6%| 554- 6M) B - 5y6 434- 436) BH- 4) 4 - 6 | 5%- 8 7 - 7%! 6H- O% O - 12% 114- 13% 
tat — paneqees-woGrawinee O44- 11 | 10%,- 1214) OL4- 1134) 7 - OK TK- 8l4| 734- SI4) 7%- 11%) 104s- 14% 13 - 14 1134- 16% 16 - 2981 18%4- 21% 
‘Sd pref =tim0e0eesessesonsee 5K - 8 7 « 7 5K- 7 4%- 6% 4- 5% 4u- 4%) 4k- 7 63(- 96 8 - ski 8 ~ 1134 10%- 1544 19-15% 
Phicago & Alton.......... 125 -131%6)181 -19314|132}¢-135 [184 -188 137 -1383¢| 196}4-18034/136 -188}4|182 -13814 131 -1331¢ 18236 139 187 -140 138. -140 
DE ccteacy guigtanbaphimenns ee ee ST ae eS OE ee | es ee ee 154-153 
@kic, Burl. & Quincy... 11534-11954 11814-12274) 12034-12544) 11014-12434 120 -12434 12034-12734|1251¢-181%|128 -134 |1241g-130 12874- 133g 133 “13816 1} 194 
Chic. Mil. & St. Paul... 10% 7634| 7134- 7534| 6834- 7554|x683 x733¢| 6634- 71 | 6434- 723y| 70 - 834] 765¢- 823K 745¢- S014] 753G- 8954 8934- 99 | sone. 983¢ 
ae 192 -107 (103 -10744|10534-108 | x103}4-108 |10234-106 | 103}4-108%4|108 -113 |110}4-115 x10734-1434|107 -11434 11414-119% 115-125 
bic, & Northwest....... | 813¢- 9156) 895¢- 9734) 9254- 9614) 94 - 9834) 9054- 9534) xSH34-941¢ | 9134-1017% 9734-10334 9434- 93g] OBI¢ 11114 11044-11534) x10544-1434 
TEL. ciuncemsntbapenignadd 11954-12334] 126-134 |x12734 9244 /12014-13314| 1254-19024} x123}4-129 127 -18234] 1203¢- 13974 x1243;-131 |1281¢-18514 185 -187%) x1823¢-364 
€hbic. R. I. & Pacific..... 105-209 |108%4-114 |11254-11634/112 -11536/11136-115 |1133¢-118 [115 -119 |1177%-12134 1174-120 |11814-125 12334-182 |12714-120 
hic, St. Louis & Pitts., 74- 8% 74- 8h) b6h- 98 S © Be cas © nes 7 - 7 | Sby- 10%) 10 - 12% 11 - 11%! 113- 18 | 153{- 18% 12 - 15% 
Pyed............0ccceseceecee: 15 - 17%) 15%- 19 | 17 - 19 | 154-18 | 15 - 15 | 14%- 16 | 14 - 25 | 23 - 25 22 - Wel 253G- 4146 B614- 404g) S2 - 36 
Chic, St. Paul M. & O...| 2444-27 | 23 - 20 | 23%(- 26%) 18g- 25% | 1954- 21 | 18%- 22 | V1K¢- 28 | 26 - 384) BOIg- 3414] BB - BOK 38 - 4436) B4IG- 4134 
Bye... nc cee ccc cccccccesees 824- 87% 86 - 91%4| 84 — 73%{- 86 69 - 74 66 - Met W1 - 8614 8li¢- 96 B76 94 9316 1004 10014-105% | 100 10534 
tia, Sandusky & Cleve. vee ~ coe] BB = VHl.... - ee ES Og ee eee ce - “al? baie ..| 28%- 23 | 88 - 36%) 33 - 35 
Cleve. Col. Cin. & Ind...| 31 - 33) 32- 38 8314- 35 23 - 335y| 2446- 33%) 28 - si 3034- 854s ‘87M- 42 | 98 - 47 47- 69 “60 - 6534, 50 - 61 
Gleve. & Pitts., guar..../134 -137 | 1341g-137}4| 188-139 140 -140}6)140}4-141 |... - ... 141-141 |180)4-13934).... - ..../140 -148 ‘141 -1423¢ 14234-14614 
Cotumbia & Greevv., Di. 1434- 20 | 20 - 20 | 20 - 20 | 20 - 20 |... - w.J.... = toed - ....| 2 - 41 | 338 - 41 | 38 - 49 | 48 - 48 | SI - 51 
Gel. Chic. & Ind.Cen....|.... - -.. | se BOG)” BIG BG cove = cerclocce = cseclooss © cneslioce © cesshegse © senslonee-© sees Ee SOG eS aap 
Col, Hock. Val. & Tol..|.... = socels - sa © oe oscoe * oi a T nett leeee ~  weel ewes ..| 18 - 20 | 19 - 2034) 19 - 26 25 - 43 | 29 - 34 
Saateey & Berwel..-.| 2 - 0 |---. : eae + = see] 50 eS el a DN eae: ARP RE | ek 
Bel, Lack. & Western... 2%5- 9134, 8834-10434 9934-10034 x 10314 0844 "9054-1063 | x0834-1041 | 9034-10346 "98 -105%4| 97 -1043¢! 10255-12134 1194-124 1920-12954 
Denver & Rio Grande.., 84-10 | 7 - Ds) T4- 8% 534- Te) 4ig- 7 { 436- 5Ys) 4¥g- 874] 8B4- 183¢| 1014- 14 | 12tg- INMG 173{- QA 1794-234 
Dubaque & S. City....... 55 - 59 60 - 65 634- 65 | 60 - 62 | 57 - 59 58 - 59 ro Poe 63 - 67 | 50 - 63 | 59 - 63 | 60 - 65% 61 - 63 
East Tenn. Va. & Ga.... 234- B46, 3 - 4 34- 434) 8 - 874 34%- 35, Qi,- 314) Qié- 45 444- 634 55,- 616) 5i- * 584 - 856 53(- 74 
cnn lihtien ch wink: neemuniee? | 4%- 5 OM- 654| 64- 8 | 5y- 6 | 5 - 5%l 4%K- Diy 434-7] 74-10%) 9 1056 as. ama) Gee, SH on 
Edazabetht.t.ex. & B.S.) ... - ....).... 2 ..[ 0. eda abaya © “sccshacva: @ 4s > sco feces > ‘eanel 7-16  15%- 20 | 20 - 27K 
Evansville & T. Haute 374-40 | 394-40 | 47 - 52 (45-48 | 46 - 47 |xi5 - 49 | 40 - 52 | 50 - 58s) Seg-x57 | 56 - 644 Seg 71 | 66 - 49 
Gort Worth & Demver.|.... - ....).... = ceee) cone m ceesleeee 7 seeeleeee 7 eee) WMMG- 143g!) 14 - 14 | 14% 23 | 1D - QUg) BO - WH 21 - V | 1DG- 2 
Green Bay Win.&St.P. 3 - 36 3 - 3 3 - Bil 8 - 4K BM AM BK 5 AM OM, BMG 64) 5 - 5) 5 - 6%) 6 - 115% T4- 10% 
FERAEOED..000000000 crccscceces 10014-1921... - ..../19814-200 198 -200 198 -198 (x190-200 190 -195 (200 -200 208-203 205-205 |... = ..../ 208-211 
Houston & Texas Cent. 20 - 30 16 - 20 | 14 - 1616 14-17 | 15 - 200 17 - 26 | 24 - 2 oD - BB |W - Be | BL - BT | 38 - 99M BB - 87 
ag ae l gaR l ‘11934-123 x12114-126/1245¢-127  1244g-127 | 12494-128 |124 -12646 1 614-132 _ | x1 2914-134 | 13044-19234 /181}4-1854g 185-1396) 13514 149 
Lensed fae, ¢ ».c-.-.- 4 - S6le 85 - SBIg 85 - 8634 85}g- 8544) 85 - 89 | B7KG- N74 YO - 90  SOIg- SH1g) 90 - 90 | HIKK- HZ | HL - HB | 92 - WH 
led. Bloom. & West... 1i'¢- 12% 12 - 146, 1214- 18% 10%- 124 8-104 TK- 9 8 - 12 114- 154 113j- 14%, 133%j- 20 | 175<- 2834) 2144-27 
Joliet & Chicago.............. >. seccleses © eescleeds eer ae ren OS Se A ee ae Aerie, Mie : ae OY... © hens As, 
Keokuk & Des Moines. ... - .... 24- 6 |.... - 2h. a. Pe! et i ahi feces Societe oa A og o | 8 - 10% 9-10 |... - 
ON OA RO ee eee iene » ansel coe * encetesus © sebblesse © aebshdsen Po ee ee eee eee es eee 
Cake Erie & Western... v- 13% 12-17 | 14 - 1654 436-154) 4j- 7 DWE “BB 1 BK 10 | THG- OIG MY- 14 > 10% 2144) 1Bby- ~ 1934 
Laie GROTO.... -------++--- 5O3¢- 6334 6034- 6774 5OG- 65}4 5814- 6034) 503{- 59 | 5136- DBWG 549/- 714 BAIG- TH | O7I4- 7436) T3'4Z- SB Sq HHI SLA- SUM 
Laue Seanme...-----------+- | 62 - O74 GF - 713g, GOI4- 734 71 - 73 | 71%- T794, TAM- 174) 74 - 7 4-77 | 73 - 75 | 73 - 77% 7634- 90%! 78%j- 80% 
Leuisiana & Mo. Riv .. .... ~ teat eeee > wove} BEIGE BB jnnce | ccestoses - ee ee ere © secelecee © acca} NG G2 | Sle ME i... 


Louisville & Nashville. 22 - 26% 23% 3334) 30}4- 376 30}g- 3234) 2834- 35 “S1g- $534) 3434- 1134 BOlg - 4914| 43 - 463%) 44 - 483! 45 - 5134 41%K- 4844 
Leuisv.New Alb.& Chic. 1144- 1945 1744- 27%, 22 - 263 23 - 26% 28 - 235 ..... - . 22 - 25 | 234- 34 | 30 - 35 | 382 - 40 


» , B3%- 40 | 32 - 37 
Manhattan Consol...... 65 - 10% TL - T7_x77 - 73884 774-9044 90 - 97 x95 - 9734 954- 9S | 9544-10044 x904g-1007, 100 -111% 1054-120 117 -12346 
Manhattan Beach Co... 115g- 144% 14 - 15 | I4bs- 154 14- 1546 14%- 184 14 - 16% 13 - 14 124-15 | 10K%- 1146 10- 4x MM - 1s) 1M - 18% 


Yemphie & Charleston.) 27:- 30  29%- 36 | 85 - 44 37 -40 | 34 - 87% 82-28 33 - 37 38 - 39 | 84 - 38 | 35 - B74 33 - 40 | 8B - 3B 


Metropolitan Elevated. 90 - 93% .... - ....).... ne ee ee ~ .o0e|BGiG-12536) .... - ..../.00- SE) NT ee sees ae Pea 2, er 
Michigan Central........ 54 - 61 | 55 - 64%) 55 - 63 51 - 59 | 46%- 52% 48 - 55 | 51 - 65, 62 - 6894 611¢- 67 | WBle- 7734 74 - 7934) 714- 7s 
Milw. Lake Sh.& W..-..|.... - ........ > aeinldees ' sen-leoed *'eebéhecad © wyeetones > sechens © seesh <es * asucl - ...| 16 -20 | @ -24 | 2 - 2 
en SE A —e 32 - 3454) 34 - 34 | 33 - 33K) 204-33 | 29 - 29... ~ TT) gs - soy) 87 = 99 40. = aN 50 - D4) 50 - 54 
Minneapolis & St. L.... 103¢- 124 114-13 | 11sg- 1254 IL - 124 11 - 11g 118-1313 - 16 | 1434- 2034) 16%4- 194 1734- 2814, 2134- 26 | W - 2 
Pref....-.....0. --sseeeeeees 25 - 28 | 2734- 2bg 2%- 28 § 2 - Whe! 2444- 26 | 26g- 2044 28%- 33 | BOMZ- 4314) 37 - 41% BSI4- 4834 4554- 5644/45 - 5154 
Missouri Kan, & Texas 14\- te I 14%%- 185¢ 1734- 18% 173¢- 19 | 175g- 1944 16%%- 181% 1714- 223% 21 - 26 | 225¢- 2 | 24¥4- 2 2TI4- 3744! Wig- 3544 


Missouri. Pacific.......... 903¢- 95 | 90%- ae x89}g- 9156 90M4- 9556, 94 - 96 x9434- 963, 91 - 983¢ 9O%- 95Is| V1 - 95 93 -10434 101 -106 |104 -1115¢ 
Mobile & Ohio.... .. .... ™%- 8 8 - 9% 9-9 8-8 | MH TH 6 - 7) 8 - 94 9D - 134) 11%- 1846 12 - 16 | 14 - 18%) 14 - 16% 
Morris & Essex..........- 11434- 121 118 -122 118 -122 ane 12434, 12234-12434,122 -125 1201¢-126 128 -127 | 12434-12734 12744-1.034 12434-13336) 128 -1331g 
Mashv. Chatt. & St. L.... 53 - 37 35 - 426 40 - 4214 38 - 40 | 35 - 30% 35 - 40 39 - 44 | 42 - 47%) 43 - 45%) 42 - 48 | 44 - 49 | 45 - 50 
w. Y. Cent. & Hud. Riv. S4}¢- 8934 5734-9554 87 - 9434 BB8lg- 91  SBKK- 8974 8134- 8874 xSB14-x99 , HBL{-10174, 9514-10044 XYS-x1U4'4 101 -10714 LOLSe- 1087 
N. ¥.Chicago&St.L... 44- 5% 4%- 5 | 1y- 4% 2 - o1¢ 14- 26% 18- 236 2K- 3% BK- TH) 5SY- 6% 6 - 10% 8S - 115g Siy- 1034 
Pref. .....00 c-eeecccrccoeces | 7g- 9 | 8 - 9% 4- 9 | 4- 514) 445-4%' 4- 5 4%- 7% 63- 12% ll ~ 12%: 1ly- 21g. 16K- 26 | IS{- 28% 
New York Elevated..... 1492 -190 |.... - eye ET ig 08 RI? Cite Loti eS aiden Sli. Ae oe 
N. Y. Lack. & West. ..... 841g- 88 | 86 - 58 | 875g- 88% 88 - 891g 88 - 90 | 88%- 9014 “SWby- 9214 92%z- 94 | Y23¢- G4 H224- VTE HHlg-1001g BS -100 
N, ¥. Lake Erie @West. 12\- 14% 11%4- 14% 12-14 113%- 13 | 94- 12 | M34- 1016 M5g- 1574 15%G- 18%q| 143g- 173f 16 - 234g V19{- 274) Wh- BWI 
Tree = 23 - 30 20 - 30 24 - 29 21 - 2314 19 - 23 | 18 - 22 22 - 31 


1140 -145 |.... - ... - - - - ° e 


| 81 - 30 | 84 - Big BT - 46 44 - ST | 4B8G- S4ly 





} 2 
¥. YY. & New Encland.. ool os - 14% 1434-174 15%- 17  16h%- 2214) 183¢- 21% 17%j- 210 19\%- 21 | 20 - 25') 19 - 27g W3- 31 —-AT1y- BRH) BBIg- BV% 
N. ¥.N. Haven & Hartf. 175 -180 179 -180!y 180 -1823¢ 186-189 418614-190 [183 -183 184 -1864y 186 -186 [192 -193 19244-20044 200 -202%4/200 -204 
“ Y. Ontario & West... es i2lg 1034- 1236 Sig- 1156 63- By 6%- 8 | 6%- 8 6%- 11% 10%4- 17 | 12%- 144%, 138 - 1636 16 - 20% 17%4- QWwag 
. ¥. — & West..... | %- 24 1%- 38 2%- 3 2- 2% 1%- 2% 1%- 24% 2- 3% 3 - 6 | 45f- Bh BY- TH Hay- O44 Aig- BK 
yw pesdecece ocveneesaccccess wy- 4% 5 - ~ 5is- 6g 54- 6 | B6%- 7 5uW- 5% 6%- 8 | 7 - 12%) 10%- 15 13%y- 1934 1734- 2336 2O%4- 2434 
sana WemtOTM ....-.) 02. = ceceleces — coerleces = cee | aes nies TRE ee ee we.| & - 8% 8B - 13%! 10%- 13 | 10 - 11% 
Pref... .-.....-eeceeeee eee 21 - 23 | 22 - 25% 22 - 2446 19 - 21% 17 - 18% 15- 17 14 - 22 | 21 - Ws) 2 - 24 BW - Bly BOlg- 33% Wly- 31% 
Northern Pacific.......... 1S - 104) 1% 194 16%- 19 164- 1834; 16 - 1744) 1534- 17 —- 16 44- 2214) QOM4- 245g 193;- 2214 Z144- 2g BW - 34) WI- 3075 
Pret.....00--02+ -eeeeerreees | B63q- 4074, S7I4- 4356 314-44  3814- 405g 371g- 40 37 - 4064 BS74- 485g 4614- BIT, 45 - 4834 463{- 5514 S4de- B53Q ST - B5Y 
@hio-Ceutral.............. | iM4g- 1% 1% Ie 5 1% f- UCM OK) CK COKCSK-C (i‘iKS!’C (GB SK - OH): 15 OH- Oe RH OS G- RK | 
mance teenies | 16 - 19 | 159G- 1894 14}G- 1814 115¢- 1494, 1044-13 | 13 - 1634 15 - 1994 18 - 2834 20 - BVHj VWN{- 25 WWg--VBN4) -V1SG- 257% | 
WOE «2.0 e eee eee eee eeeeeee Jocee ~ cece} oes ~ evesleoes a en ae Ee ee ee «| eee ee . Te Ra ores, As a ; 
Ohio Southern............ | 9-10) H%- 11 10-12 OU 8 - O16 Mg- BY 8 - 104 9 - 11 | OM 12%) 118-17 | 15 - 216 15 - 198s | 
Oregon Short Line....... | 154-16 | 15 - 16 | 14%- 1S 16 - 21 | :18%- 20 | 17 - 18 .... - ....| 18tg- 1914) 18 - 19 | 19%4- 2744 24j- 28 | 24%4- 22g 
Oregon & Transcontin’! 11%- 1436 12g- 1456 12 - 14 10%- 15 | 18%- 143%) 138\- 14 12%- 1834. 18lg- 223g 1814- 21% 20%- Whe Wy- 3A% BO%- 3514 | 
Peeria Dec. & Evansv.. 1234-14 | 125g- 15se 195¢- 1476 85- 1346 874-10 | 734- OMG SM4- 14 | 12-15 | 1BM4- 15%) LSy- W% 1MK- VW | 17g- BW 
Phila. & Reading....... 154-19 | 15K{- 1856 1314- 1834 133{- 1614 13 - 17 | 13 - 15%) 185g- 21 | 16 ~ 2434) 165g- 2134) 1344-2 BWg- VAY) 18g 24 
Pitts. Ft. W.& C., guar. L23!¢-12594' 119}¢-124 123 -128 |125%4-129 | 1297-134 133}4-13514/ 13244-1835 13514-13716! 1363-140 | 136%y-140 — 1387<-1415¢ x14034-142 
Special................-... eet eee - s+-/120 -122 [121 -229'6/122 -122 [120 -120 .... - ... |. ~ ....,120 -123 180 -130 12045-130 | 
Revs. & Saratoga........ 1361¢-140 ‘137 -138 140 -142%4 140 -143 43 ~148%|.... - ....|140%4- 14084 140 -1403( 142 -142%/ 142-145-150 -15716 158-160 | 
Richm. & Allegheny...., 2 - 2% 14- 2% 1%- 2%... - ....) 1 - 2 1 - 18) 1 - 141 1 - 4% Mg- 4 | 2% 58% 4%g- LNs) 5D - OS . 


Richmond & Danville.. 44%%- 48  46%- 53 49 - 54 48 - 1916 4635-49 | 48 - 514 | 50 - 64 | 65 - 75 | 70 - 764 TI4- 76 | 73lg- S7 | TB C- «SANG 
Richmond & West Pt...; 19 - 21 19 - 24  2214- 2614 213g- 234) 183g- 22 _-1Sty- 2! | 2O - QS | VTIg- Bq WAY- Be) BO - BBR Bl - 434 BP - 42% 
Rochester & Pittsburg. 2%- 314) 2%- 84% 254- 4 23- 34 23;- 3% 234- 3 t Qix- 314! 34- 64, 234 - dig, 34%- 34 41,- 544 434- yy 
Rome Wat. & Ogdensb. 17 - 17 , 17 - 19 | 18 - 18 .... - 17 - 17 | 16 - 16 .... - ...| 16 - 18 | 18tg- 18%) 18 - 28 5 - Wg QT - 27 

st. Louis Alton & T. iH. 20%- 214) Qile- 25 22 > 2334 161- 20 


! 0 | 15 - 16%) 17%- 19% 19 - 244 23 - 380 | 28 -35 | 38-51 42 - 474) 87 - 41 
ETE ee - aes POPs ie ROT. SP ks Bec has He - ....193 -78 | 80 -82 | 81 -91 | 85 -385 | 86 - 38 
St. Louis&S. Francisco. 187¢- 204 ‘18 - 21 “193- 2034 1914- 1934| 174¢- 20%) 18 - 19%] 17K 20 | 1Skg- 21 1794-19 | 18'g- 2V_| OH{- VAYg| QI - BWG 
i ee | B5}g- 3934) 353¢- S814 B2Ig- 8734 80 - 3314) BO - 3414) 314-33! 80 - | B2h4- 8514 Bl - 35 | BBig- 4144 40¥4- 4974) 44rg- 4714 
TE. cchacheueseuses os | 81 - 87¢) 8016- 844 8014 - Sig 7914- 81 | 7 - 8434) S11g- 84% 80 - voll a 82 - St | S25e- M114 BO4- O94) OB - 99 
ee teeeees eee: ee eS tetas be * esislenss '* acd OO «On | Be 9 - m4 23 - 25 | 2Wly- 2034) VKI4~- 39%, 35\4- 30% , 
Be wcccccce © secccccecececs coos 


T74- T734 80 - 806 80 -80 82 -82 83 -83 774-8 844-87 80 - 84h Slly- 90  80%%- 983; 97 -101 


4) St. Paul Minn. & Man.. 70. 87 | 8434-90  875¢- 90% 84 - 90) , 88° - 8614 894-101 97-x107%4 1038-10816 97-104 10056 10744 10486-11034 10855-111 

Seioto Valley.............. Pansies © aeeit dak Gin Peske: © dkeclvacs- 4sistians ester ORE Pra Les © pda Sa ee ear ee 
Senth Carolina.... ....... 3 a Tere ROA ee een (ee -. PT - MH S- 9 | 1%12 | WK 134. = scc-| AG 10K ise 17% 
Texas & New Orleans... 89 - 894 .... - ........ oe een aren Se Ne SE ree aes - nae = @ bocce’ iss. 
Texas & Pacific........... 1134- 13% 12 - ~ 6 10%4- 1354 914-11 —-95g- 11% 10%4- 12 11%4- 14% 14%- 18  1634- 19% IT}: 2 22% 2034- 254! 10 - 2344 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Concuiupen. 

































































STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER. OCTOBER. Nov’BER.| DEC’BER. 
Low.High | Low. High} Low. High) Low. High | Low. High} Low. High; Low. High| Low. High} Low. High Low. High |Low.High Low. High 
Union Pacific........ eeees| 45Y6- 5016) 4634- 5154! 41 - 4836) 413¢- 4034) 473¢- 5536) 407¢- 5434) 45 - 553g) 461g- 525, 4716- 5144| 487%%- 5554) 55 - 62%) 52 - 58% 
United Cos. of N. J....... GE GG a dE Rt Raye eel haat SR Se oe eee Se aseedeoan, = 
Virginia Midland........ = ee tee @ Be FT ee @ Be Tice. © caccl-cos * ooes|eoee - ...-| 15 © 15 | 16 - 22 19 - 19% 18 - 22 92 - 28 | 25 - - 29 
Wab. St. Louis & Pac.. 44- 5S& 4- 5 4- 5 2- 4 24- Si4 3 - 4% 4 - 534 5 - O44 G4 SK] 7 - 10% O14- 15% 9%- 18 
DT «a inatnih:tees: sinned 124- 14 | 11 -13 | 11 - 12% 7-114 64%- 7:'7- 8 | -8 O%- 17%) 12%- 15%) 18 - 1834 rea tok 17 - 2234 
Warren .... ............005: Be SE bones. © seadicces; © pac: SEE PTT SUED” Lacan: * sncolicac’ © eusckesse “os deals @ dhadietes # Kank = ... 
TELEGRAPH. | ! | | | | 
American District.......| ... - ......0. - ee+) 10 - 11M).... - 2...) 17 - 20 | 19% 25 | 20 - 20 |.... - <...! 20 - 80 | 22 - 20%) Q6%g- 28%] OF - 3B% 
American Tel. & Cable.| 51 - 55 $53 - 35 | 543- 56 | 58 - 87 56 - 60 | 8734- 6236 60 - 68 | 614¢- 65 | 62i%- 6434) 644%- 71 68 - 70 | 66%- 68 
Bankers’ & Merchants’) 3 - 4 ..... - ....| Q4- B%).... - 2... 2-2) 12-1 re 34- 13% 2 - 6% 24 4ty 
Mutual Union............. seas 7 sevelecee * sees] L44Q- 1444) 153¢- $1 CES EO a pe PO ee eRe EN Me dah ALR HE, 
beams = hn . «eee .| SBEG- 5836, S714- 6334) x55iy- 6014, 5534- 5044 5714- 60% 50%4- 63% “50g- 68% 8744- 7254 x6744- 7114) 6834- 8034 75%4- 8134 xT 18% 
Ss. 
Se 130 -135 x133-135 (182 -134 | 18334-1338 135 -137 135 -187 (137 -141 ‘139 -14246 138 -145 (140 -144% 142 -145 141 -145 
American................... 87}4- 93 | 904-92 | D1 - 92 O114- 9434! 95 - 9714) OB%4- 97% 94 - 96 | 95 - 0% O74 9056, 98 -1043¢/1013¢-104 101 -105 
United States.............. 48 - 52%) 50}4- 52%) 50 - 5336 52i4- 55 | Siig- S3h6) 513g- 53 | 52 - 54 | 53 - 55 | 585¢- 55 | 547¢- 6234) 5O3¢- 6234) BOLZ- 6234 
Wells, Fargo & Co.......|10444-110 (107 -110 (109 -110 109 -111 |100%{-110%/11¢ -115 10834-1114 1133¢-118 115 -118 '11514-118 117 -120 ‘117 -124 
COAL & MINING. | | 
Cameron Coal... ........ a Pe eae ad Pa ee A Ee a eee Be eR peer, Se - ...5| 6 = SiG) SiK- 1956 14%4{- 1714 
Colorado Coal & Iron...| 8 - 10% ‘9 - 198 10%- 13 | Ws- 11 4 ll = 9- _ 934- 1236 123¢- 1734 15}4- 1854 1654- 253% 213¢- 2634’ 2134- 2534 
Consolidation Coal...... “= res FT 20 - 20 jess Pee ae - ses — ccoel 10 - 19 | 1036- 10% 1944 -214g) 2134- 23% ... - .... 
Homestake Mining...... 10 - 10%).... - ....| 10%- 1094, 1034- 1034 16 16 14 - 14 “1934- 15 16 - 1736 17 - 1734, 18 - 20 | 20 - 22% 23 - 23 
Maryland Coal............ ine *. alti @ aaa a! ot ae Sadia 40" seated leaea @ 5 esleasqy © seeclsees © seas) Ge a Geer ae 1614 10 - 10 
New Central Coal........ eee 2 fe ee 54 4%- ig ccecl OG @ B fncie ~ cceel B= BB @ 9% 10 - 15% 11 - 14 
Ontario Silver Mining..|.... - ..... 17 - 17 | 18 - 18 | 18 - 20 20 -25 25 -25 24 - 24% 25 - 2634 25%- 23 25 -28 29 -29 | 32 - 32 
Pennsvivania Coal....... PAE POR AONE SRO OTE ger SINE i RPE et, Pele Se OE eee lel — secclecce = o0e-[890 -290 [.... = ....1988 -266 
Quicksilver Mining...... scat H etdclooes © al Ge ae Of 436, SH- 416.... - -... BH SG BK 534° 53- 734{ 64- Sis %4- 1134. 6-73; 
| EE RR eee ae Eos © gugdhcned S aaeeae nea = cadeibies - .s+., BBBQ- 22WZ BW - BWlBq) Wy- BW) VSi4- 3034) 24 - 3B VW - W 
Standard Consol, Wim’g).... - ...|.... = ..-.| Be 1's! ee = | ae aed ery Se SER oe As tit ile Mise ES ene! 
VARIOUS. | | | 
ss. 60540 vascqncceselcces - .... 40 -40 45 - 45 | 44-46 | 44 - 44 ial Dittend Obie a 6 ea, on ee - ....{ 53 - 58% 
Consolidated Gas ........ .... - .... SSig- 85 80 - 9434 B2Ig¢- 9244) 93 - 99g x9214- 99 | 9216-95  92I¢- 9474 911, _ O76. 951- 98 . 98\- 10414 96 -100 
Del. & Hudson Canal... 66%- 74  6034- 83 75%4- 7954) 7734- 8614) 76 - 82%) 75 - 80l4! T474- 8334 S05¢- S74’ 70'4- SOK BT - 99% 9614-10046 937%- 90 
ne adel uae OF aonal o6.  aedaly ben i patiaave: © phediggks To steejeees ~ eee Fae = soos! 297 = 39 | 30G-'S | Se - w e. } ... 
N. ¥. & Texas Land..... .... a je #t” winuist piel so TE ME Godel © saual cas’ ® wacthenes © peanl acd Sanateea: © nice vices Me oncecteas ot 


Oregon Improvem’t Co. 21 - 2646 25 - 34 27 - 30 | 26%- 29!6 21 - 29 | 2W3e- 244 26- AW 23%{- 2 | 2B - Wy VA - 8B Wly- BA7g QWIwK- 40% 
Oregon R’y & Nav.Co... 59%- 73 61%- 6846 66 - 71 | 615%4- 77 | 7314- 7614] 6914- 75144 73%%- TS TI4- 82% T6Y4- 81364 8O -100% O734-111% 105%%-110%4 
Pacific Mail SS. S.......... 534%- 5644 54 - 565, 4634- 6254) 4834- 565g 53 - 56%! 48%- 553g 4634- 5144 47 - 52 46%- Sly B5BOK- 58h 56 - 70 62 - 68% 
Pullman Palace Car.... 10734-1124 x11014 115 11246-115  |113%-117 (xild -x120] 123 “11836 115-1234 x121-129%4 125 “12934 1281¢- 183 x13034-8714 131 -133% 














COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR) Iss5. 


[Compiled from all sales at the New York Stock Exe hange. 

































































BONDS : JANU ARY) FEBR’ KY, MARCH. | APRIL. | MAY. | JUNE. | JULY. | AUGUST. |SEPT’BER | OCTOBER Nov’ BER Dec’ "BER. 
Low, High Low. High me High | Low. High, Low. High Low. High) Low. ‘High’ Low. High) —_ High. new. High, Low. High! i Low, High 
Atlantic & Pac.—1st...6 | TDie- 77%! 73 - 7434! 60 - 746) 69 - 73% TL = T44s! G1 -% | 7 - q2 | TOM%- 72%) 70%4- 72%) 71 - 8034) S0\s- 81. | 80 - NHIG 
West. Div.—Income..6) 16%46- 18%) 1644- 1814) 134- 16%] 1314-17 | 15%- 17 | 15ig- 16%) 1446- 16%) 15%4- 20 | 1644- 1734) 1634- 2416) 2316- ial 21M4- 25 
Balt. & O.—I1st, P.Br..6 re ye Rian: *- cceseade S axamenns PO. igen 11 7G-11736) Rios - ...-{121 -121 [121 -121 |.... - ..../119 -119 |. - i. y= 
Gold, 1925............. §i....  sessfoces © coe] coe @ ceeferes * ecceleses @ cecclecee © eecelecee = 104 -105 j2094- 10414'104%4- 10644) 10614 - 1072, 107 -1 0814 
Bost. H. & Erie.—1st..7) 114- 11)... - . sie cies pee. Sa = SO SHR Se pees 25a > sendiente © tacdests 
Bur. C. R.& No.—1st..5 1015¢- -105 ‘104 -105% 105%-1061 10634- -10844|10744-108 | 10534-10734 108%6- 10836 108%6- -109%%'108 -109%4 — 109 | 108'¢ 109%4 10614- 10514 
Cons. ist & col. tr.. .5) 90 - 90 | 9046- 9154) 91 - 9124) 9534- 0614) ated O68 | 9536- 9514) 9716- 99 | NT%K- 97%) 98 - 983%) D5e- N76) 97 - 9S | YOle- 99% 
i Wi i ME eg, Licks @ cccchecen’ © ccssl GMD Incee © sone'once Mt cad. Wendel Satta aE ong -c: one Snatbenps ( cspe Ince: aes 
Min. & St.Ui.—19t, gu.7|.... - cceelecee — ceeclecee T ceesfeeee cece © ccesleces - eee T seecdeee S ceveleces RR TP lace ,e Sess 
Ced, R.1I.F.& N .—18t6).... - ..../108 -108 |108%%-110 |107 -107 10854-10854, 1071s- 207s 107 -10746|.... - ....:109 -109 /108 ican? act Poca 
1st, 1921 ........6.... Mises © dcocloine © secel cee © ase tO SET Oe oe - 96 - 96 remem ii ~ oss | SOM BE cre = cneclscee =" 
B.N.Y¥.& P.—1st, 1921.6)... - --. eeee = eeeeleeee Tt ceeelecee Tt eeeeleeee 7 eal Se os Fo ee "8916- 59% | 8914- 3974) 3814- 43 | 40%- 463, | 411- 491% 
Central Iowa—Ist...... 7 ("85 - O1}9'*91%- 95 (|*HW7 -101 |*100-102 |*65 -100 <9514- 96 *9315- 97 |"90 - 914%4'"92 - 944) 94 -101 |*102%4-107 |*10634-110 
Eastern Div.—ist.... @.... - sees] 60 - 60 | 60 - 60 | 60 - 60 | 57 - 5S |... = ceee|eee = eee] BH - BUG) BB - 57 fea - 66 | 64 - 67s) 67 - 70 
Ills. Div.—1ist, 1912 G).... - «...).... ee LT eee Leer ee ee eT se ee Seas Geter! -~ .. | 64 -66 65- 67 | 68 - 69% 
q Cent.o1N.J.—1st, 1890 7/114 -11454|109 -112 |*109 -111 *110 -111% “11%6- “112 |*112 ~113% “13 414 's113 -1134,110 -110 [111 -1114¢ 111 -1114¢)112 -112 
Consol., assented ..... 7 94%- 907%4)"05 - 9974|*93 -10234|"92 -100 (*98 -100 /[*9934-105 [*99 -1043¢' *103 -105!4'10174-103!¢|*1023¢-106 *10534¢- 075q) *10434-0674 
Conv., assented....... 7| 9434-100 | 95 - VO~) 95 -102 | 94 -102}¢) 10034-10314) 1024¢-108 [100 -104 103 -105%4, 10234-1054 | 10234-10614 10644-109 [106 -107!4 
Adjustment........:....7/ 10034-1083 | 10234-1044%4/103 -108 /1031¢-10734/1044¢-108 [1054-108 (108 -1085¢ 10844-10834'10814-110 | 10834-11044 10914-110'%'107 -109 
Camve GOW .. 0... scccacs G| 68 - 65 | 65 - 70 | 54 - 75 | 621¢- 6214) 61 - 624! 61 - 66 | BO - 64% 64 - 70 | 63 - 66 | 6314-68 623¢- B54) 63 - B4ly 
Leh.& W.B.—Assent 7| 87'5- 90 ae we —_ 90 - 97 | 9 - 9 | 9444- YS | 95 - 9734) Dily- 99 | 95 - O7%| 99 -103 sean Berea 308 -105 
Tmcome...........-..0- 7\. - — ‘ ee co @ ccoel BO SFE fecce * coe | W eo WH IW - TE 1 Oe DD icc celeves aS canias 
Am. Dock & Imp...... 5 0 cela Oe aka - $2. 83 - 8444 83 - 83 | 8274- 8336) 80 - 84 | 831g- 87 | 83 - 8414) SB - SEG 8534- 87h 88 - SOly 
Ches. & O.—Pur.M.fd..6 i12 = or wee — eee-{109 -109 [109 -110 |.... - ..../110 -110 [110 -110 [111 -111 et Bete - ee Sg 
Series A.... ............ 6/102 -104 10836-1085 104 -110 96 -101 | 9644- 96% 961- 9974 102 -102 (102 -104 [101 -101 1013¢- 10144 101 -105 "10934-10546 
Series B...... . ........ G| 7014- 7434) 70}4- 7614) 73 - 79 | 58 - 7214/58 - Gi [*58ig- G1i4|*60 - 66 (*651¢- 721g) *683¢- 7134|*63 - 7274 *691¢- 7814|*7634- 80 
Currency............ .-. G| 23 - 26 | 2334- 2634) 24 - 2645! 14 - 23 | 16 - 19 | 18%- 20 | 20 - 2434) V34- 29 | 2 - Wy) 20 - 24 2W8%- 36 | 33 - 3654 
Mort., 1911............ G}.... — ..0.| OZ - G24) OB - OZ | WO - OO |... — coeef[eeee = ceefeeee = 86 - 86 | 87 - 87 | 84i4- 9014) 90 - 97%! 9634-100 
Ches. 0. & S. W. ....5-6) 70 - 71 i SS 2k sh Se ee ee S. gaublcdin © sone ae ~ 7284) eit "6 | 75 -%7 | 80 - 81 | 83-84 | 85 - 90 
| Chic, & Alton—1st. ....'7/11634-116%| .. - ....[1183g-2183g].... - ..../110 -120 [.... - oc}... = eee fee. Nido @ antelosec, > 1uce <n ae 
Sinking fund .......... 6 seshatens | - - 121 -121 (.... - ....,120 -120 122 -122 {... = ....:128 -128 124 ~124 1214-12116 12134¢-121!« 
Lou.& Mo. Riv.—tist.7 .. - "118% 11834 12016- 12016 eee: Oem ee. Cee oe ee = .oe-/198 -121 121}g-121}4'1223¢- 122%/121 -121 .... - 
2d, 1900.............. i el iP etittasdd © eaeitnaak ae ee ee ly a: oe ; 
St. L.3.& Chic.—1st..7 1174- 117% 1174¢-118% . eR: Ye - .... 11744-1184 ,119 -119% 11954-1193 eae Oo 120 -120 ie ieee “117%; 118 }4- 419 
2d (360).. ............ BID OMB [ecco ~ cccalcees W eaealaods ee ee ee re * Dailies ey eee Oh eee Oe pes ate Or eens - 
Chic. B.& Q.—Consol...7 12844-13144 180 -1314¢ 18144-1838 182 -183 1383 -19414 18514-1986 '1921¢- -185 '193%- 135 1384 -136 13834- 13714) 19584- -137 1363¢- -138 
: Debenture........ ..... 5, 9674- 9734 9734- 9994, 9874-100 | 9934-10114 99 -1014 10134-104 1033g-105 |10414-105 1334-10434 10334- 1063¢) 10344-105 1044-107 
lowa Div... ... .... ...4 98%¢- 9434 9814- O46 9614- 9616! 94 - 94 | 9434- 9514) 964y- 9814) 98 - 99  97%- 98%) 98y- 98g 9714- 9814; 9634- 9714 9O4- 9934 
Denver Div., 1 922. = 98 - 93% 92 - 99 | O254- 94% 9444-95 | OB - O54)... — ..e cece wees | OT4- 9734) 95 - 95  9474- 9614, 95 - 96 96 - 9634 
ET ES Seer © eccsledes sais , 89%- 89% eeeslcaes - os. Sagkegsa. © eeselacea’ © ,ccnthenes | cneal 9 - 0 |.... - - 
Chic. & E. Ill.—1st, sicglies -108 |... - ..../108 -10934| 111 “11834 1124-1184 111-111 (110% 111%) 1103-112 aay. 115 11534-118 117 7 115 116 
ist consol., gold....... Gin... = ceceiecee * ceee) DOSK- OB | 944- -1004%| 99 -100 | 99 ~ 9056) 9814- 99 986 - wd 9814-103 | 9094-104 ‘104 ~1053%,107 -111% 
Chic. Milw. & St. P.— | | 
ist P. D., 1898 ...... $j... - ../130 -180.... .. 18134-18146 rentetareee 181 -134 = -133 18036- 132 '19114-133 134 ssegies -135 13434-135 
‘2d, 1898..... .... 73-10 123 12434 118 -118 1184-119 11834-11834 | {121 -1245¢) 124 -12634, .e--{123 -123 12534-12514) 123 -125 125 -128 
Ist, gold................. Wi... 12714-1274 180 -130 (127 -130 13016-1803 13044-1314)... - -|129 “199 12734-1290 129 -13014/129 -129 13914-13234 
‘ Ist La Crosse Div.. 7/116 “117g 117 ~117% 11714-118%4!.... - .... 11834-11944| lly -121 18 -11836|118 -119 |118 -118 ‘118 -118%/118%-120 120 ane 
ist I. & M. Div........ 7 11714-118}% 11834-11934 11914-12034 120}3- 12136 122 -122 [121 -121 118 -119 120 -121 |.... - ....).... ~ ++++122 -122)). id 
ist I. & D. Div ... ...7)119 -119 |... - /1194-119%!.... - ..../128 -128 aomg-anne 122 -122 120 -120 [ese > eee [125 “125 1125 -126 |... - .... 
Ist C. & M. Div...... 7/125 -125 (126 -126 ‘128 -128 (127 127 ‘\490 <899-{.200 = cs. te auntie — cccclecce — cocef SQSG-29086'.... - ....(128 -128 , 
cncscadasconne eae 9118 -119!¢ 11814-1201 12034-12154) 12134-12436 124 -125 | 125%-127 1244-12534 12434-12534! 126 -128 |126 -12814 128 -130%4' 1304-131 
Ist I. & D. Exten. ....7/11734-119% .... i waned (11934-12034 - .... 122 -128 |122%-124 [ete 122 -123 {122%-123 (123 -125% 126 -126 128-129 
Int So. West Div......6|109 -1103 1103-111 11044- 14 11184 11236-1138 = =< wchoces * cocci -ROGROMNE: 11494) 11534-116 seve — eveatl163Q-11734 
Ist La C. & Dav......5| 06 - 9% | 974- 97g. -++| OT4- 974, 984-100 |... - 0, 98 - 98%)... - +0} 102 bas * acs axw = .,../10536-106 
* Coupon off. 
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[Vou. XLII 
COURSE OF PRICES OF RAILROAD BONDS—CONTINUED. 
BONDS. JANUARY! FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low.High Low.High Low.High | Low. High | Low. High | Low. High | Low. High) Low. High} Low. High! Low . High| Low. High | Low. High 
Chic. Milw. & St. P.— 
1st So. Minn. Div..... 6)107 -109 109 -110%4)10034-112 (11134-11234 1113¢-1133¢/11234-11434/111 -1143¢/ 1123¢-11334/11234-1134¢|/113 -115 (115 -116 |116 -117 
ist H. & D. Div....... 7/117 -117 (118 -119 |1184¢-1104¢/11944-1201¢/ 12014-1283 [12284-1283 (12014-121 |12044-121 (121 ~-12254)12234-125 (125 -126 /125}4-127 
Chic. & Pac. Div...... Gitt2 -113 (112%-118 |.... - ..../114 -1145g/115 -11536)/11536-117 [118 -114 [116 -116%6)117 -117 |.... - ....}.... - ..../121 -321 
Western Div......... 5) 93i4- 9434) 9334- 95 | 945¢- O51g) 9434- 9534) OS14- OB | 9794- 9054; 97 -100 | BBi4- 99 | BB -10014) 99%{-10194/101%4-103 |1027%-105%< 
Mineral Point ......... Bj.... — 2...) Q5ME- Ode] 2... — ....).02. — oeee) OF — OMG) OTHE- 9816 9674- 98 | 9754- 99 | 99 - 9034) 9¥14-1003,) 10134-10134) 10034-1038 
Chic. & L. Sup. Div..5| ... - ....| O734- O784).... - ceccleeee — cece) OB - OB |... = cee. Ee Lee ee MERE eee) Site ee . «+ | LOSSG-1L0B3¢ 
Wis.& Min. Div...... 5| 08 - 94  934¢- 947%) 9334- 9454) 937%%4- 95 | O444- 97 | ¥6%{- 9914 "9636- 98% '973%- 98 97 - 9956 9954-10034 10144-102% 102 -104 
Terminal............ .- 5| 9134- 92 | 9134- 9245| 90 - 93 | BO - 91l4) O1¥4- O34) OS - 9544! O25¢- 9454] GBKK- 95 | BBG- 95 | 94%;- 9B | 9834-10144! 10144-104 
Fargo & So.—Assu...G).... - ..00).... -  cceelecee Tt cee © etedinnss © .ccoducss © secdieacs Siceedane © seuskvcce ©. an OED GE Coe oe 
Chic. & Northwest. 
S. F., 1885...........+- IEEE EE ee es a ee oe mee ee a 
ee TEE 7\134 -186 /|185%4-136 |19644-18734/187 -187%%/185 -188 |1373<-141 — | eevee 18744-1388 |1381¢-189%'138 -139 ob. iveggunen 
Extension, 1885...... C—O — ....| 10236-10234) 10214 -102% |103 -103 ? pees - me. © pied eeestense © seeclecee © — ye 
ist mort., 1885........ 7 | 10484-10544 / 10144-10244| 1023¢-1025¢| 10234 -1025 | 10234-10844 103 -108%4). * snnianne Pi siinMidund Csnadiites’ © sesdiiee eke. © nites 
Gold, coup............ ..7|125 -128 |127 -128%4|12834-180 | 12847-138044|180 -181 |1274¢-129 130 -19236|128 -130 | 1283¢-12934/180 -1313¢ 132 “133 128% 130 
Gold, rem.... ....2..0-00- ‘7 |12434-128 | 12634-128 (12814-1290 |12834-129 |... - ....|1283¢-129 |1914¢-1315¢/127 127 -12814| 12734- -12034|12074-18144).... - ....j129 -120}¢ 
Sinking fund, coup. ...@| 11034-11234 11244-11244|118 -113 |112%%-112),\114 -114 [113 -118 (112-116 urtye-i86 [Bee -121 {117 -117 1154-1163 116 -117 
Registered. .......... Gill -111 (111%-111%/118 -118 (11244-1124). (11936-2118 |.... = .. 118 -118 . |11534-11534) 11634-117 
Sinking fund, coup ...5)10334-104%|105 -1053¢| 10434-10714 108-1033 108 “10544 105 -106 10644-1063 107 “107 108%4-110 107 “10734 10634-1108 |10734-110 
Registered. ......... 5}. > sccePe Ico - © ccecleces © es ; <a ee ee ee we + oe {108 -10855 
Debenture.............- 5 94 ~ 95% 94%- 97 | 9654-98 | 97- 9954 "965-99 V9 -1015, 10144-10834 10244-10284, 10134-1024 102%4- -106 ‘|108 -10334' 10244-104 
25 yrs, deben., 1909.5) 93%- 9434) 44 - 96%) 955¢- 8734) 96 - 983% O544- 97 | 9634-10044,10014-103 [101 -10234|10034-101%|102 -105 (102 -10234|10234-104 
ew sce ©, asmhisse: © asmltcacs Sh sdeaace Mt cdedliied © suukcece © cco’ “OER Uoccs © scsdancs » .,oc A ONG 
lowa Midland—ist...8|130 -130 — eee ee ee ~ «+++ 180 -130 [1824-154 (185 -135 - aj... — o---183 -188 |.... - ....,188 -188 
Chic.& Mil.—Iist...... 7\121 -12244/121%{-123 [124 -124 |.... - 1...) 12584-1274 127-127 1... - woke] wu. ceeelecee — ee [120 -120 [120 -129 [12634-12854 
Winona & St.P.—I1st. - 10444-10534/|1053{-10644|106 -107 | 10234-10614 1067%-1075¢'108 -209 |10414-1054¢/10534-106 |105%%-106 |10534-106 |106%j-107 |10634-107 
i niinane buateesullll = .++-|125 -125 |126 -127 [126 -127 [125 -125 [126 -12634).... - ....).... - .. Scpiblieas © dabdvege © atlas Oper 
Ottum. C. F. & St. P. 5 1004-10114| 101 -108 /|10034-102 |10034-101%' 1015¢- 10284 10234-10834 | 1043¢-105 10544-10534 104%4-105% 10534-10634 10644-10614]106 -10634 
Chic. R.I. & P.—Coup.. - © 12534-12754! 128 -120 '12834-13034)129 -12954| 1297-131 '1913¢-188}4'130 -1314¢}12844-131 '1303¢-13034'131 -182 /|18144-132%!182 -132%4 
Registered.............- G 12634-127 12734-12774) 12834-12934) 12914-129}¢ | 12034-12914 182 -133 130 -180 |.... = ....)129 -180 [181 -131 |1914%-13134|131 -182 
Exten. & Col.... .....- 5\.... - .... 105%4-106%|107 -107% enalanes 10854-109 10934- 109%, 10734-11044|110 -11034)11034-11034| 109 -110%4)10014-11034/110}¢-111 
Keok’k& DesM.—1st,5 1043- 10436 105 -107 nagell site Opies BmG-308 10714-1086, merge 109 -109 |109 -109 (109 -109 [109 -108 |106%-110 
Me ew ccocdoces REIS sachin GR setias-aer on om vee = eee-|10244-10284| 1023-103 |103 -1083 [108 -108 
Chic. St. L.& Pitts—ist.5 75 - % - - “73M 78% "6 - %6 | 79 - 80 lvoe * - ....| 8 - 8 | 88 - 88 | 90 - 90 }.... - ...- 
Chic. St.P. Min. & Om.— 
Consol., 1930 ......... G11 -112 11134-1184g/11034-112 [11084-11236 111 -114 11054-112 — 11134-11254)111  -11396|113 -11434/114 -11634)116%4-118 {117 -119%4 
Chic. St.P.& M.—1st..@)117 -11734,11S -1193¢/12034-128 |12014-122 [118 -110%¢ 11034-121 (121 -122 [12244-1283 /|12334-128)q|123%4-124 |121 -121 [123 -123 
St. P. & S. City—1ist.  aagiagioan 119 -119 (120 -121%%|1174¢-118 /|110%4-120 1104-19136; unntG-198 12134-122 | 12184-1234¢)122 -12214/12244-123 [123 -124 
Ch.& W.I1.—1st,s.f.219.6).. -  giindiek: es © edccheaté St meatienas © suit 11534-1153¢|.... = ..../215 -215 |.... = ..csJeoes = 0 oe 
Gen. mort............... sa | 1O8%6- 104. ne? ae 10334-1053 1058-108 1054-10334 1055-106 105%4-106 (10534-10534) 967%- 9714|.... - ....]107 -108 
Cin .& 8 .—Gua.C.CC.&1.7 1103-11134/111 -1123¢|.... - ..../110 -110 |.... - * sie 1108 -210 | ... = ..../210 -211 [207%6-118 |.... - ..,.Je0e. — once 
Guar. Lake Shore....7/)112%-118 115 -115 (114 -114 |.... - ... - ‘108 -109 |... - due % ehockesss © «este MERBs.. © ce Ge 
Cl. C. C.& I.—1st, 8. 10.7).... - ....).... = ..../122 -122 [125%-125% 120 “12134 120 ~12144|12144-129% 122 -122 (124 -124 (125 -125 |122%4-123 j121 -123 
re eee RED ficce > sescksccs © cee SRG... + dele (114 -115 |.... - ....{118%-110%/119 -120 |.... - . ..j121 -122 
Consol.S. F............ J\.... — .-.{122 -122 (124 -124 [123 .125 Iag ABE. > escslccce * cocci SED FRR <BED feces © cccckooce © ccvcdoces © cove 
General cons...... .... G| 98 - 9834; 98 - 98 | OB -100 | O8%- O8%).. a ee i ale ~ cescleces = oes} 96 -100 | 97 -103 |10244-107 
Col. Coal & I.—1st,con.6| 56 - 59 57 - 70 | 6 - 66 | 6 - 62 60 - 65 65 - 70 00 - 00% 6536-78 74 -%8 | 77 - 89 SoH4- 60 66 - 92 
Consolid’n Coal—Conv.?)|.... - ...-).... = ...-)ecee = 2 oe. | 10436-10434). ee See ee ie nee ee TS cnaiieasd © scumase. © emne 
Col.H.Val.& T.—1st...5| 61 - 61 | 60 - 70 | 72 - 74 | 7% - 76% 75 - 7% 75 - 75M) 74 -% "6 - 70% 06. 7 781¢- 80 76 - 88 7 GO¥G- 8514 
Cumberl’d & Pa.—1st.G).... - ....\102 -104 [.... - ....).... = ..../101%4-101%4/1014¢-1013¢'.... - .... ik a sacs > ceehions ™ -uece 
Bd, 1S .......... 0.00 nds * enlinas: Wt: cendends Cetidiesas © dhadiesey  caminies * Gihises'% edit 108 “108 10836- -108 — ee ose 7 sees 
Del.& Hud.C.—1st,’91.7/10934-111 (112 -113 (112 -113 [112%¢-114 (1143g-1153¢).... - ... |1126-112%/118 -118 |11434-115 | 1143¢-11544/115 “117% 11634-116% 
Coupon, 1894.......... 7117 -117 |i17 -11834)11834-119 (115 -135 (116 -117 (217 -117 [117 -11746/118 -118 [120 -121%%)117 -118 [117%-119 j|110 -119 
Reg., 1894............- Se SR CR Se ee ages KRG SD ie = coe JRBMIE-BIBIE 20. = 2000[8BD BBD face. — cccclecss © ceogheses © cece 
Penna. Div.—Coup. ...7|1813¢-132}4|131 -133%4/181 -131 /181 -181 [185 -1386 (186 -186 \187 fast ese ~ oeee/18136-183 [183 -18334¢]19414-1343¢/1344¢-137 
Penna. Div.—Reg.. ..7 — ‘* wenden ™ adttinads © eenceese © cece ee ad? cates * cicdinns © anaes wie © 4an0 
Alb. & Susq.—ist m..7).. ee SD eee Ge eee “100% ea ee ae metlianen Dealt 
Bd mort............605 7 10854-1094 meta 10434-105 | 1013¢-1013¢/ 1015¢-162 10214-1024 we 1108 -108 /|103%4-108%%|.... - .. in. ake 
- Ist, con.,guar....... 7}. ~ 9h Kiaeeapagiien 128 -128 |128 -129 |12834-120% 1203-190 coce @ coccle Et 12734-1209 [i2s-120i4 129 -130 
ist, con. guar., reg.7 120 -120 intends ioe * eetdicees © 60 ©. cipaheses or ew ees ee ee oe > eee 
ist con. guar......... 6)112 ne 11244-1195 114 115 L512 112 -112 11245-11554 1154 116 116 -1163¢/11644-118%4/115 -11616 116 116% 04-1176 
ist, con. guar., reg.6).... - co > eves ae ee re ee ee ee Meee © ccccloces sendliene - ....j114 -114 cece 
Rens. & Sar.—Coup..7;.... - “487 18714) . — 140 “140 140 ~140 (140 -140 140 “140 140 -140 |.... - ....{148 -143 |.. sion 14936-14234 
Del. Lack .& W.—Conv.7|.... - eesleces 7 seeeleces T sreelenee 7 seseleees 7 sees pase ccendinans @ ceniiaes * geet Se fat © {118 -118 11434-11544 
Mert., 1907 ..........- 7\.... - ..../180 -180 [182 134 1395;-192%4 133}4-13834|186 -136 135 -135 |186 -186 {187 -187 .. = ....{188 -138 187 -187 
Syr.B’n.& N.Y., Ist..7!.... - ....).... - ..../12734-128%4/125 1-126 |.... - .... voce — ceesleces — vee [LBOIG-1B5IG| 19576-1B57p].... - ....[e00. — 29s f 1BB -1BBIG 
Morris & Essex—1st.7/134 -136 (13734-1388 |19844-140 [188 -140 |1409{-14034|142 -144 [140 -140%|141 -144 [143 -149%4/143 -144 |141 -141 [141 -141 
2d mort........ .....-- FiLl4se-115 |... = 2... DNQBG-115 114 -11434¢)11494-11434)2143¢-117 [117 -117%6)... - ... |1184¢-11414|11834-11436/1143¢-115 [114-1154 
Tass pesnsete covust ee ae ne — ee leoee  ove+(12B -122 [120 -120 [118 -121 yee ae +10 OEE. - sees 
Va, UBI1........-.ceee. 7\122 -122 [125 -125 123 -125 (122 -122 |.... - ... |.... = ..../124 -126 |1243¢-126 |12434-127 |.... - .. 124 -124 
Consol., guar......... 7 \12894-124 123 -124 |124 -125 [124 -12654/1255¢-128 [124 -12574|125 -126 |12534-12634/126 -12734/128 -130 ‘l130 -188 129. -13044¢ 
N.Y. L. & W.—1st....G117 -118 (119 -120 119}¢-122 [122 -122 |12054¢-122 [122 -1245y\122%4-125 [124 -12414|12114-124%4| 12214-1294 |12334-125 |1253¢-128 
Construction .. an 96}¢- 9734 95 - 9574) 955¢- 96 | 9554- 9734; O7}4- BB | 9914-100 | 10034-10244|100 -101 [1004-101 (102 -104 (104 -105 [104 -106 
Denver & Rio G.—1st. 7; 80 - 86 | 84 - 92%! 89 - 90 lr 9336-102 |10034-106 [104%4-112 |108 -112 [111 -116 (115 -1183¢/117%¢-121 {113 -123 
Consolidated......... 7 | 4654- 4834) 4634- 50 | 4834- 4934 - 5246 514 me SAM4- 56%) 55i4- 6414] 644g- 73 | 68ig- 78 | 77 - 85g) 83 - SSI4] 8334- 87 
Trust Ce. receipts....).... — ..cclecce — cocclecce * cvcclicce = ce * ceccleces © ceseleces — «s--| 88 - 85 | 881K- B7i4] 6B44- 93 
Denv. Rio G.W .—1st..6) 374- 38 | 875¢- 41 4036 -41%4 39 % "38%- 40 ‘6: wr “42 ~ 4834) 48 - 54%) 51 - 5834) S8lg- 7514|-7144¢- 7634] 72 - 7514 
Denv. So. P. & P.—1ist.7; 80 - 80 80 - 80 | & - 82 | 6 - 78 | 68 - 68 ..--| 60 - 65 | 65 - 65 | 69 - 70 | 7% - 88 | 81 - 83 | BI¥G- 82% 
Det. M. & Mara.—ist..6 40 - 40 40}4- 4015)... = seeleee = eerle = ee aa ee = esleee = eerlece ” eeele « = ecseleose ™ eee HAte- 5446 
E. Tenn. V.& G.—1st..7.115 -115 |... - ....|/*108-118 |*115 -115 we cecsleccs — eee locos = oee-{Al5 -116 [118 -118 [118 -118 |120 -120 
Consol....... ...+..+++++: 3 44 - — 4634- 4914| 473¢- 4914| 443¢- 48 “4434- 48 0% 483%, ame! -_ 51%- 5714) 565¢- GO | 58i4- 643g) 6244- 684] 6444- T13¢ 
Consol.,ex-coup.9tol? .... (ne * adadingnt deh. oe - ae er a oe * sees) SUG- me 52 - 57 5ox6- 68 ore 
Divisional............. 5\90 -90 |... - (992 - 92 |*92 - 92 |*95 - 95_ “ae ~ 983¢- 9634 
Income .............++++- 6, 10 - 13 | 11%- 13% ame 2086 10 - 12 | 10%- 11 10 ik ‘y 14 144- 1 16 -19 1 21 19 - 38 ‘Y - 226 
Eliz.C .&N.—1st,1920.6).... - ....).... - 2... sa ae ~_ i - 1K a ~ 1 ii a ~ Siains ie - m 
Eliz. Lex. & Big. S .. 6 84 - 90 8534- 90 "88 - 90 “84 - 88 | 85 - 86 "Ba - 86%! 84 - 89 | 89 - 89 ‘014-0 "92 - 95 94%4- 0634| 9634-10034 
Erie—ist, Extended....7,123 -123 |.... - ..../128)6-124 [125 -125 |.... - ....|124@ -125 |1243g-124%).... - .... Se inthagie 124 Derek, igo 
i, .cosecases-seeteul 3/1073¢-108 (108 -10934|10734-10714)10814-10834|109 -109 [.... - ....}.cc. = cccclecee = ce 112 -112 
Bd EXt... «2.0.0.6 00. 434\10334-104 (104 -104 (102 -10234)102 -103%¢/103%4-104%4|.... - ..../106 -106% 10634-10634 105 -106 "| 10436-10556 105-106 10614-107 
Oe 10534-10534) ... - ..../1074¢-109 | 105%4-10514/108 -108 ee See BOON AGG TAMG-A8NG 110 -110 |110 -1114%4/11044-1114¢ 
Sth, 1S88S8...... ........ 7/107 -107 |... cre jeeee ~ «-e-/108 -108 (110 -110 |.... - ....|/106%¢-1073¢|/109 -109 |... - cee * aves} 1003-109 49/10714-1073¢ 
1st, consol., gold ...... 7 \1163¢-120 (111 -117%|112%4-114 seeertnens 11234-11434/112 -11544/11534-1214¢| 12144-125% 121 -123 128 -127 |126%4-128 {127 -125 
1st consol, fd. coup...7)114 -116%4).... - .. ./118 -118 {108 -10B8 |... = ..ccfee.. - «.--{116 -116 {318 -118 [116 -120 {122 -122 j.... - .... 
Long Dock.............. 7 119%4-113%/115 -115 116 -116 116 “17 1236 -117 |.... - . ease — oee-/119 -120 [120 -120 (120 -120 [11634-11744 
Buff. N. Y. & E.—1st.7/130 -190 |.... - ....\120 -188 |128 -128 |.... - .... - - - a ~ ....|184 -184 f.... = ... 
N.Y. L. E.& w.— | 
New, 2d consol...... >: - 504g' 5i - ~ 58%) 88%6- 57%, Sah6- son a 544) 453¢- 5314) 4934- 6354, 614 60% 62%6- % 714 60%4- 8434! 8254- DO4t B434- 92 
Col. trust, 1922..... A ee: EPR: fe ey EI aera as ees Eee * <ghetniels Ey ee Sead Se Eoces © Fes 
Income... ............ aE ee me: Se mis Dicdiates eiccaees ak a ee | 40 ——_ 4 - 48 I "jo - 
Erie & Pittsb.—Consol.7 108 -108 = © ese ee ee ee ee SEIS ais: = - Es AERP OELE ae Te ere Meee ines © sas 
Ev. & T. Haute—Con..6| 963<- 98 | 985-102 10234-10436 10334-105 (105 -106 10634-10834 10534- -107%4,108 -109 ‘100 “sia 110 -112 113 “118 118 -114 
Mc. Vernen—Iist....... » ales oS E48 1S - ot eos won basalts 08 | 90 - 81 | OO 8 | wo = Kim4 074-10 100 -105 {102 -10B}¢ 











(oupen off. 




















JANUARY 9, 1886. ] 


THE CHRONICLE. 





45 





COURSE OF PRICES OF RAILROAD BONDS—ContTINUvUED. 















































































































































} 
BONDS JANUARY)! FEBR’RY.|; MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. SEPT’BER. OCTOBER. NOv’BER. | DEC’BER. 
Low. High Low.High Low .High | Low. High | Low. et ter High | Low. High|}Low.High Low. High Low.High| Low.High Low. High 
Flint & P. M.—Mort...6)114 -115)/114 -116 - «118 -118 [114 -114 |... ~ .o--{M01 -11494).... - ....]118 -118 |.... - 115 -1163¢ 
Ft.W.& Denv.C.—1st .6 62 - 65 | 62 -63 | 63 - 6534) 64 - 65 | 64 - 601g 63 ia “40 - 71 egal | Tae 8016 791,- 8334 83 - 90 | 80 - 863% 
RN I a .  ccolices © dcecseee © scockene © co TR OEE TL. «ns « 1 Ob = conf OO =O 66 - 66 
Gal. H. & San A.—I1st..6 102 -102 | 9834-100 | 9944-100 99 - 9084 97 ~ 9044) 102 ~108% 10234-1073 hod -106 106 “106% 105 -106 1053¢-106 - 
2d, mort................- _ 0136-101 YO%%G- OOI%).... - ....| 0+. .| GE%- 99 1100 -102 5 - ... 102 -102 105 -1065 
Western Div—1st.. ge ‘91 - - 91% 9144- 92 es 92 | 91%- 9234) 8076- 9054 9UY4- 90% 08: o1% 91 - 926 9236- 92% 85 9916 tal 9154 9144- 92 
iteitihie ceaheetinn slides © exndiions * adeubenen ene’ * eucaede Ss eh alin © éiaiene - -81 81 - 81% 
Gr.Rap.& Jad,_Guar?) - 5 ne ae © cencleoee weed gan @ ‘ceed *.. epdlcess * sensleads @ ses © scoclens © secdlecer - 
Gr.B.W.& St. P.—1st. 6 7% - 7% | 59 - 60 60 - - 60. a ere - 6) 2 - 67 - TI 70 -%3 | 92 -%2 a. eee er 
2d, income .............. 8 @ teens © aps , 2-12 | 14 - 16 i8 - 15%. 15 - 18 | 17-25 18 -19 | 18 - 21 | 20%- 91 ' 99 . 29 
Gulf Cel. & S. F.—1st ..7|103 -110 ‘108 107%) 104 -10634 104 -106 101 ~104 108 - “105 1108-110 1091-112 1104-112 (11134-11544 115 -116 115 -120 
De, UDBS.........csecceeee Oe, ae ek ee ee on ee ee eee - 82-8 .... - 79 - 80 Te Sg 84 - 80 
Han. & St. Jo.—Conv. 8 10834-10334 10854- 108% a sj nee T tees leeee @ ae a ae Se = SSE! cailics ane 1 ee Reais ~~ wieea lia a - 
Consol......0.... . 20-6. + @/ 11494-11536 115 ~1183¢/115 11534! 11044-11554 118 “117% 11736-1184 11894-1184 | 118%6-110 115 -116 116%- 7 117 17g 117 118% 
Hen. Bridge Co.—1st...6).... - ........ Ein: ee Te sain, Ie selon Hig As hak ade Toke = ceecfecee — 2es-/104%5-105  |10534-108 
Hous. F. & W. T.—1st.7 .... - 2... eee = cece lanes - Ng re Krak ee, COEE hee SP LEeeR dese - ie at S41¢- S4¥4'.... - ... 
Hous. &T.C.—1st,M.L.7 85 -106 (*891- wigan - ~ 9034|*85 - 874\*: eg? - 95 +93 - 96 |+941¢- 9716 *9514-100 ‘+98 -1004g *99 -100 *995¢-108 
ist, Western Div......7) 18 - 95 "80 - 82 *70K- 7614 /*73 - 75 |*7334- 7554 |*75}4- 86 [*83I¢- ST |*STIg- 91 *8O34- O41q|*92 - 9434 94 - 9454 *941¢-100 
W. & N. Div...... ..... 7 82- 83%)... © cindionia © anal — 1000 /* - 736. ~ we /' Gietalienids Ot cae - ....|*95 - 95 *O4y- 96 495 - 96 
2d, Main Line......... S 68 -1ll | 70 - 75 “ome 1 a, - ....| 58- 56 - 56_ - 66 - 78 Tim- 7 | 77 - 80 | 77 - 81 "80 - 80% 
General mort.......... 6)... - Sone DNS r ene KACTPARI Bhiags Sie mates” - 50 - 50l4 52 - 52 | 50%%- 60 | 58- 50% 58 - 58 
Illinois Central— | | | 
Springf. Div., 1S98..6).... - ee Sy eee epee. © 2 calencs © conchecce © sccsfepee’ = ncocleoce ~ cceclhb “ARG ERD <RD TIRRRC IC NIiE te 
C.St.L.&N.O.—1st, c.7 1224-12216 12034- -121 Ten 128 -126 |124 -125 |.... - ..../125 -127 |.... - ....'125 -125 - ++. |120}6-124 126 -126 
TERS G).... - 7 conn: apeulioes a en eee @ cesstasee © cccsdh <R. 200 <a “ee PRD © eaten - 
ii: piactienieibinin teal 5 104 ~105% 106 “107 ‘lips “110. 10046-1124 110%-111 ‘111 -111 j111 -113 /111}¢-113  1124g-1134¢ 118 “1336, 11134-11434 110 111% 
Dubagq. & S.City 2d..7 | 113%4-118% .... - 6... ee OR re tk. wail ‘ls -118 ere .. ceed eR: aE OS, 4b "Sha - 
Cedar F. & M., Ist ...7|116 -116 115 -116 etre 115 116 119%4-16 (1163-118 L1B4-115 11336- 114 113 114 ‘\1i336-115 14 115 (114 -115— 
Ind.BI.& W.—1st,pref.7).... - ... ” sessleens * en pee ~ secclecee = > il WEE Mia - ..../121 -121 | De dei * eee 
Ist, 1909............ 5,6 73-73 “WM Tl, 74 5 “72i5~ 73% “T1- 73 (OF - 68 "59 - 60 68 - Sills: 5 - 82k 76 - 84 84 - 921g 9014- 96 
2d, 1909............. 5, 6 55 - 55 - | 55 - 55 | 4 - 54 - a ; 50 - 80" | 08 = etm 621¢- 6736 73 - 78 | 77 - 80 
Eastern Div............ 6 78 - 80 7 7 | -% % - %%5 TIM- TOM) a 68 - 68 | 68 - 72 | 76 - 76%4| 78 - 86 | #0 - 94 | 90 - 96 
Con. income...... ..... G25 - 2 |.... - «20. 15 - 1594) 15 - 15¥g!.... - «00/0... - ..../ 15 - 15 | 16144- 19% 18 - 18%) 18%4- 2034 2714- 30 | 32 - 38 
Ind. Dec. & Sp.—ist....7/101 -103!4 9034-101 821¢- 931g) 85 - 8514 851- 87 "8? - 87 | 87 - 88 87 -91 90 - 92 | #2 - 95 99 ty Tea geen 
Ist,ex funded coupon.).... - oinsse © cevslnsee © cna-Janee © condlazes © devefseee © S1 - 81 - ....| 83 - 88 | 85 -85 94 - 94 | 96 -100 
2d income ................ 2034- 20 pa, ES MRR Sais: a ie RE 5 “Te 1844... = .ee.| 2034- 2035/ ... - 22 - 22 
Intern. & Gt. No.—1st.6 105 -10714.105 -106 105 -1063¢|10534-108 105 -107 104%4-106 [107 -112 111%¢-112 (114 -114%¢/115 -115 1124-11434 1134-114 
Coupon, 1909.......... 6| 6444- 73 | 66 - 70 6634- 70 oG- OMe 08 - 66 | 65 - 67% 67¢- 77 (79 - 80 | 73 - 78 ee | Sing 84 81 - 8 
Iron St’mb’t Co.,1901.6..... - en ee  vendiiege Ome © aseshiewe  spakeans © eeubedee ™ wawihonne - | Wee GR: haces © ‘soccleces pi A gy “oy 
Jefferson—i1st........... ORB gree | 99 -100 99%- 99%'.... ~ a os ee eta See = ceccleces © 10134-10135 -. 
Kent, Central—Mort ..6..... - «...)--+. = «+s. i 2 mpi teens © sauna © -ebedkiane - .| 70 - 72%.... Ree See ge ee Fe? a 25 o' eene 
1911, stamped ........ 4) 6534- 653g 64 - 6554) 6494- 6544, 6S - B63 |.... = occ)... - 5...) 68 - BO... ee ee - . 67-68 | O7g- 7344] 70 - 72% 
Lake Erie & W.—1st..6 80 - 83 80 - 83 | 8334- 86%4| 65 - 82 | 65 - 66% 66 - 70 | 70 - 74 73g- 82 Sillg- 83 | S2 - 86 | 82 - 90 | B8Ig- 90 
Income............... os 7| 20 -22 20-25 | 25 -25 14-14 18 -14 | 14 - 14 | 14 - 15 | 16%- 22 21 - 28 23 - 25 | M4 - 31 28 - 32 
Sandusky Div.......... Gj ncce = occ] TS = TD fecce = cocclecee © coccjece o — eoe.| 60 - 65 |... - ..... 7 - 72 | 76 - 7% | 82 - 82 | 84 - S4 | B2B4- BSG 
Sandusky Div.—Ine...|.... - «.--\«++- - sae Mt. Sacck Wo EE Secke @ cecckeane:? entdienes @ acodd GO) oO lends. @ ccsck Se 1a ee Te 
Lat, Bl. & M.—1st....6).... - 78i¢- 85 | 8434-87 | 65 -87 66 - 68 | 6834- 683g) 70 - 731g 75 - S4ig S81 - 83 | SA - 836 8314- 91 | 88%4- 90 
Income.... . .... ... Tacce * senckenes - 28 - 2 | 14 = 1534).... — ccccieeee = oe * cocd Ge = an @ sesel | 23 - 27 | 24i6- 314g) 30 - 30% 
Lake Shore & M. So.— 
M.S. & N. I. Skg. fd...7/102 -102}g 10234-10274) 10274-10834) 10834-10836 .... - ee. ceee ee eleeee To eeeelenee o 7 levee ceeelooee - - 
Clev.& Tol.—S. fund. : 10134-102 10244-1024 10234-10234 10244-1023, ‘103 -103 | 108%-108%).... - ....).... - Eee ANG © <Scehlecee e ws ay om 
NOW 2.0... ceccescevees '7 10434-10434 10534-10534 | 10534-10644 10234-1038 (108 -10334| 10834-10334,105 -105 eee Ce - "| 10156-10154 10156-1013 10134-1013 
Cl. Pains. & Ash.. 7 1153¢-1153g us -118 oe ee ~ «e+ 114 114 Jocee © cecefeces = . ~ 115 -115 on 11744-11744 
Baft, & Erie—New....7 11934-1205¢/123 -123 12454-125 10y4- tants 290 -122 (122 -122 /121 -123% 12214-128%4 123%- -12 Hg 12036-12036 - ....| 12244-12214 
Kal. & W. P.—Iist.. a A sae © accchoncs = cece @ cesslecee ~ weer © caval 104 -104 - [10086-20056 108 -108 | ...5 = eeeel eves ce feces cece 
Detroit Mon. & T....7 124 ~124 - Te ae - penn, ay lee, Pek a ee ive ees MEAS eS Ft ee el - ie - 
L. Shore—Dividend..7 .... sees 12184-122 128 ~124 121 -121 “| 119%4- 121 we * ose. [12Z -122 | 1224-1221 . ..|120 -120 |.... > eeedicess 
Ast con., coup........ 7/126 -126 |.... - ..../127 -128 (1287%-12014/120 -12014/12014-130 [127 -128 128 -1283¢ 12814- 129 pane ene 129 “12054 130 18054 
ist con., reg.......... 7125 -12534 126 -128 126 -128 |12514-126 (12554-1290 [125 -128 |125 -12735¢ 127 -128 (127 -128%4).... - ....).++. ee. [127 -128 
2d con., coup......... 7115 -11534 115 -1153¢,115 -116 | 115%4-116 '11534-116 1123¢-118 |11334-118%% ame: -119 |11734-11834|118%¢-121 120 19134 11734-120 
2d con., reg.... ...... 7115-11536 11536-11534)11436-115 | 11534-1159q 115 -1153¢/112 -11234)11234- 11534. ~ ....|1185¢-11884| 11534-12034 12034-12034) 218 -11956 
Long Island-—Iist........ lisse @ cece. MED “ERD licce © 0c SD OR 120 -120 |.... = « ee Dees = cesefeces + coe [125 -125 122 -1224G)12234-1224q 
Ist, consol.... ........ 5,102 -104% 10434-105 (10534-106 | 10434-10434| 10614-107 10734-10741 1073-110 1105 -108 |107 -107 |108 -108 (108 -109 (108 -109 
Louisv.& N.—Consol...7 118 24- 117%) 117 118% 118 -119 116%-117 [11734-121 [121 -121 /|121}¢- 12314) 123 -1243¢'12414-1241¢ 120'4-1221¢ 12234-12234 1 mg 23 
Cecilian Branch......7).... - ....|-++. -| 96 -106 | 98 - 98 | 98 -200 {101 -101 |.... - ....).... - ..../100 -101 /1013¢-102 |.... - me - 
N. O. Mob, & T.—18t.6 69 - %6 | Bi 81 $0 - 82 70%- 82 82 - 93 | 935¢- 97 o4 - 9514 95 - 963; 9514- 98 | O7g- 9934 991g. 102%) 1017-105 
EE eee a - | 60 - 6734 63}g- 6814 .... = .... 68 - 75 | 75 - 80 - 80 - 84 7 - 85 | 84i4- 88l6 86 - 886) 87 - 93 
E. H. & Nash.—1st...6 9934-100 102 -102 106 -106 106 -1061<| 1067%-110 [106 -108 1076-110 ‘110 -110% | 11014-11034|1101-1113¢ 115 -11534|110 -112 
Gen’! mort.............. 6 79 - 84 Iovate 90 | S98- 90 90 - 903¢| 90 -1003¢ 9614- 9834) 98 -10134 10174-103}g| 10219-10334 LOLs 103 102 -106 (102 -105 
Pensacola Div.... .. .€6.... = ..../..-s - ee ip edeclecss * conc] GUNN 90 - 90 !.... - ..../ 94 -94 | OL - 91 |.. - 903¢- 91 ~ 
St. Louis Div.—ist...6.... - ~ sccelecee © cevclecce © cecelvee © cece [MOB -102 - .. 107 -107 103 -108 105 -105 feces * coe * cece 
St. Louis Div.—2d. ..3..... - ....).... ~ seesleeee = - 48 -48 | 45 - 45 - ... | 53 - 53 | 5OW- 51g) 50}g- pis. 54144- 55 | 52 - 5234 
Nash. & Decatur......7 114 -114 ..... ~ secsleces | - seve ~ oe >” aes sec denne 100 0s feces © 1 Neaween cee S cee 
So. & No. Aln.—s, F.6 .... ia ae ok Pe ee Ne a we hhens SO AA PERS Wd i ct Metal W cba eanaa - ie tae ee 
Trust bonds............ 6 7-75 | 7B56- 84 | 80 - 8234) 80 - S2 | 82 - 92% 91 - 95% ‘91%- 9514 9514- 98 | Ae 9016) 96 - 97Hg 983{-100 97 -100 
Ten-Forty, 1924..... G, 62 - 624 65i¢- 68 | 69 - 69 - ....| 66 - 78 | 76 - 81 | 813-84 86 - 906 . ....| 89 -90 | 861g- 80% ~ sees 
Pensac. & Atl.—1ist..6.... - ........ © secchsens  ugudiceis ™ one | aod © pan Mecca @ cae Bene. © soqolsens - whe ae * eecclecee | cece) SOR- 87 | 84 - SBE 
Lou. N. Alb. & C.—1st.6, 90 - 92 89 - 94 | 931-100 | 93 - 97 | 95 - 96 | 90 -95 | 90 -90 90 -97 | 95 - 96 | 95 -100 _ 99 -10034,100 ~-105 
Louisv, N.O.&T.—1st.5 87 - 8733, — 89 | 87 - 89%! 90 - 90% 90 - 9034! 90 - 9014) 9014- D1ly 913¢- 924° 90 - ~ 90}4- 9014 9034- 9054) 903¢- 91}4 
Man.B.Imp. Co. —Lim.?7 | . wm steel tees nad eeoleces @ eeeebeoce @ ecselrose @* ce oe 77 - 78%)....  @e06010066 ~~ eeerletene > es ce °- 77 - 77 t Kes - 7 
Memp. & Chas.—T.L..7).... - ... we Y ‘seackiges ©. ceodinase © gaacskacen,™ cecskesee re (116-117 i118 -118 , ee eae * re 
Metropolitan El.—1st..6 0534-107 (10534 110 108 -110 [107 -1093¢/ 1084-118 11134-112% 10984-114 113 -1133¢/118 11434 11434-11634 116 117% 116 -118 
Vd, 1NOD ...... ccc ccccees G| 92 - 94 | 9234- §7 | 97 - 98 | O61g- 714) 9514-1013¢, 9934-10174}101 -1033¢ 103 -104 | 10394-1063¢ 106}4-109 106 -108 107 -109 
Mex. Cent.—1st, ex cp.7|.... - ....| --. - cess + eeee| BBMQ- 5BM).... —  .2.| B2M- F2%4].... - 2...) 4B¥Q- 44 | BOMg- 42 | 423G- 4839) 47 - 514) 46 - 53 
Mich. Cent—1st,consol.7 124 -125 Licia abies 12714-12814/126 -128 [123 -125 (124 -125 |124 -126 1243¢-126 (127 -128 (129 -131}¢4 127}¢-127}¢ 12694-12556 
1st, consol ............. 5/104 -205 105 -105 |.... = ..../.... = ..../10494-10614/ 10734-10844/108 -108 110 -110 |.... - ....|100}¢-1091¢ 106 -107 (108 -108 
Coupon, 1931.......... | Q84- OO |.... = ven = se02/100 -1003G!.... — seceie-ee - 22ee/100 -100 100 -101 pee -100 |100 -106 105 -106 (106 -108 
Registered, 1931..... S|... - sseelene. ~ eee ee - ape eR Bt ees, Se” ./100 -10634' 10474-106 — 
Jack. L. & Sag., °91.6).... - ....)-.-. - t- eseckéene © soncipece @ennel ccc. © cnn deses © sesaleeea ~—r ‘10836-10634 1074-1076 .. o< 
Mid, of N.J.—1st........ G| 70%¢- 74 “m1 - 72%! 80 - 84 78 = 8545) 84 - 85lg) 82 - 8554) 86 - 90 S974- 95 | 94 - 95 | 92 ~ 9654) 9534-100 9634-103 
Mil. L. Sh. & W.—1st..6 9814-10016 10914-10234, 102 -105 | 1084-105 | 10034-102 ange 10814-104 104%- 10536 10434-10714|109 -114 110 -113 111 -11334 
ds sibsncvecscesed - oo] NS" SE - ae ee a a a - (77 -77 | 80 -86 8 -8 | 82 - & 
Michigan Div.......... 6 96 - 6 | 9734- 99 | so34-t01 * sail 10015-10054 100%4- “100% 9734- 973%, 99 re SR soe 102 -107 pane 110%4).... = .... 
' Mil. & No.—Iist eoeee se ee ~~ eee coer & BO vO vO - 90 eooe @* coos ve - 93 = 95 944g- 9S -100 9744- 98 
Minneap.& St.L.—1st.7 119 -11954' 11934-12934)... [1213-12136 = 128 194. 123 -123 - 123 -123 [130 -130 fom “1905G) 0... = cece 
Iowa Extension ...... 7\llS -113 22036-11616 11634-11634 115 -116 |115 -118%117 -117 ees ae - = se+[120 -1X0 |.... - ..../120 -120 
BA, ANDL...... -cocccceee ee oe ../100 -100 ! wi ‘100 -100 a © eesibaten - = bere - ...,/100 -100 (102 -104 - 
So. West.Exten.—1st.7 .... - ........ - - ca Cae 1 iaialnaaiaiiin - esfsece - 11236-11236 . th. ee ~ on iy 1133-118 [118 -118 press = 
Pacific Ext.............. Diinses “aaah 10834-1034 1083- 104 | se © iadkicdon * bens fees = seesjeees ~ escheias © nad - aad +m seeeleses = 
Mo.K.& T.—Gen. con..6 64 - 6836 63 -70 68 -72 70 77 | 7484- 78 FoN- 7536, T4iq- 7854) 77 - 83 82g- SS 8434- 90 89%- O84) 884- 94}4 
€ Gen.consol............. 5 1954- 5834, 5014-55 54g- 55%) 54%;- 61 58%4- 62%, 57%- 61 | 60%- 65 | 644-72 | 704-72  10%- 76 | 7 - 80 | The TOM 
ee 7/100 -1053¢) 9934-198 103 ~10534 | 10434- 10734! 10834-100 107 -10834) 1083-115 10084- 1114 110 11134) mages 112 -113 (11344-115i¢ 
2d, income.............. 6 = soos WH = BH , 9 - 57 | 60 - 60 | een © eenalonte © -ceadhenia wo teeeleeee 7 teeslenee tees I i 8y34- SY5¢ 
} 
* Coupon off. 











46 





THE CHRONICLE 














































































































* Coupon off. 








(Vout, XLII, 
COURSE OF PRICES OF RAILROAD BONDS—ConTINUED, 
—— JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
Low. High/Low. High| Low. High| Low. High) Low. High/Low. High/Low. High Low. High | Low. High| Low. High Low. High Low. High 
Mo. Kans. & Tex.— | | 
Han. & C. Mo.—ist..7 snap @ i966 Baoes ©. dbdehones © “eooetsnoe ™ 00% -|108 -108 |1073¢-109 108 -108 aane % cause 63s ™  anea 10754-108 
Mobile & OQhio—New ..G|100 -104 (104 -104 106 -108% vaaaingedl 1004-1008 10534-106 107 -10834) 1073¢-108 ‘108 -109 (110 -1114¢)111%-112 |.... - .... 
Collat, Trust.........-- BG... = nee ~ cecclecce ~ cescleoce > oe 2 * escclecce © cverlecee > wee ef © eed ~ 200-[MOO -1ODSG) ... — cecclecee — nove 
Ist, exten., 1927...... esse “i aud ak * pein © enadinges O gsndhaene © n6edleces - tees To nteeleees Tee eens - ..../100 -101 (101 -102%4/100%-101 
1st pref.debenture ...7| 55 - 55 | 55 - 59 | 5i}¢- 57g) 51 - 51 |... - «... | oe 5034 -55 | 56 - 56 | 58i¢- 61 | 60%4- 644 64 - 66%| 62 - 66 
2d pref. debenture....7).... - - CS eS ee one . ~ s+ | 22kg- Qe BW - 3416) B21g- 3414; 34 - 38 | 97 - 42 | 88 - 41 
3d pref. debenture....7|.... - - ~ - ee a > -seuibeses -*. atapebadae - 80 - 33 | 338 - 87 | 88 - 33 
4th pref. debenture..7'.... - - - ~ P. -tinent Rainn - rn Oe ee - 26 30 - 81 | 81 - 381 | 38 - 38 
Morgan’s L, & T.—I1st. G|.... - ditcns * carbines ax denen ©. quake 00 sestleses ee ee: - 1005¢-10054)100 -1053% 10534-106 106 -10734 
Mutual Union T--S.F.6| 66%- 69%) 69 - 6914) n9 - 70 | 69 - 71 “6614- 6734 - 7034, 70 - 75 | 7% - 9 7744- 81 | 81 - 864g 80 - 8354) 79 - 81 
Nashv.C.& St.L.—1st. 7/11644-118 (117 -117}4)1177¢-118}¢/ 11834-12034) 12014-1216 asi36- -122 (1194-120 (12144-1238 122 -122% ane ar -126 [125% -126!<¢ 
Bow FB. Bowthec—GAGRP..B) oc. — cessdecce © cocclecce © cccclocce © cvccieces © cvce! 85 -8 | 7 - 7% oo “even: kat . - at is 
N.O.Pacific—ist, ex cp.G|.... - ----| 60 - 60 | 55 - 62 5434- 5546 52 -55 50%- 55 | 50ly- 5734) 58 - 65 rr - 68 59 ~ 6534) "60%4- 6746 49 - 654 
N. o Central—Extend.5 10254-1035 10344-105 | 10414-10544| 1044g-106 | 10444-10514 10414-10546 | 10614-10644 10614-10616 106 -10654 106 -10714 1034-105 [104 -1053¢ 
ES 6104 -105 - ..../1055g-105%4| 10534-10534 | 10644-1064, 10634-10634 -106 |.... - .... 10634-10714) 10634-10734 107 -10714|108%-1044% 
5% C.& H.—I1st,cp..7|129 -134 13214-19334 13834-1385 (184 -13534|136 -136% 13634-13714|1333¢-134%, 133 -134 13336-136)4 136 -137 13634-1388 | 13734-138% 
TE, .cnckded ancene 7129 -130}g| 182}:-13334|183}4-18494|184 -1845¢)1341g-136 135 -136\4) 13314-13444 134 -134 19334- 13434) 13534-13614 136}¢-137 | 133}¢-138 
Debenture ........... 5|10244-1C3 | 10334-1041) 1015¢4-1023¢| 102'4-10244| 103 enna: tote 1044¢-106 enacts 10334-106 105 -10634 wevesianies 10634-109 
Hud. Riv.--2d, s. fd .7/|10144-10:%{|.... - ....| 1024-10274) 10234-1038 1 eaielaiins ~ <P ee i a steecniplidins ee Ee Pe: eal site I, - aa ein 
Can. So.—1st, guar....5| 96 - 97 | 96 - 9834) 08 - 9944) 9634- 985 96 - 9834 98 -100 9614- -100 | 99!6-1001¢, 9034- 10136 101 “10334 10256- 104 1083;-109 
Vd mort........ .«.-- .5| 69 - 70 | 68 - 75 | 10 - 7244) 65 - 70 | 66 - 70  B7}4- BDy 79 | 776- 79% "6 - 78 | 77 - 85 | 82%4- 85'4/ 88 - 87 
Harlem—ist, coup....'7|134 -134 |18244-1834¢|18414-13514/185 -185 (183 -133  .... - .... -140 18744-13844 137 -138 | - ....,188 -188 [135 -1381¢ 
DE ne enn noveedil '7| 12014-13014| 132 -132 (185 -1353¢/ 1351¢-1854¢/1323¢-133}¢ 1351<- 13514 “13734 136 -186 13634-13714 137 -138%4/188 -1388 |188 -186 
N.Y.Chic.&St.L.—1st .6| 893%{- 9254, 78 - 92 | 74 - 90%) 75%- 79% 66 - 77 66 - 78% - 84 | 7354- 8314 764¢- 81 | 78ig- 90 | 861¢- 927%) 893{- 99 
2d, 1923.................6| 56 - 56 | Sl - G1 |.... - ....].... =... a oe - - 45 | 45Y4- 49%4'.... = ....1 49 - 50 | 50 - 65 | 60% 50% 
N.Y.City & No.—Gen’l. G| 33 - 35%) 34 - 35 | 354%- 37%) 35%6- 40 “40 - 40 | 89%- 401 B8t¢- 41 | 4134- 47 | 45%- 4635 45 - 551s. 56 - 60 | 54 - 57 
Trust Co. receipts...... 83%- 35 | 3814- 35%| 85 - 87 | 35%- 40 | 39%- 40 39 - 40 | 39%- 40% 40%- 4616 4514- 46% 45 - 5644) 564%- 60 | 54 - 58 
N. Y. Elevated—ist..... 7\t14 -117 (LIZ -119}4/117 -120%/118 -119%4)119 -12134 12144-12414) -123 {1213-123 1213-123 | 12444-127 |1254g-127 | 12414-127 
N.Y.& N.Eng.—Ist..... : 104 -108 {11 -11i (110%-111 (114 -114 (U7 “1178 aerate 116 -1174¢.... - ....,*18%- 120}4/*2144-123 F194 -195 | 0... = coco 
1st, 1905.............. sc - coe EMM ccs = coal RGEDE Lense © coccleces = = seeslecee © oo] #10%4-110%. vee. (#118 -114 i 
a gegen 105 -108 |.... - ..../109 -109 (109 -109\!.... - "108 -110 11144-1114. 111 -111 111 -J115¢, 111g- 11134}.... - ine: & 
N.Y. Susq.& W.—1st...G|.... - --- \*50 - 56%/*56 - 56 |.... - ....)*BO%- 6016).... - es Deateg 5736| *65 -~ 70 \*63 - 70 |*70 - 764)\*75 - 7014 *78 
Debenture, 1897...... Giovee — ceeelecee — vee: * getehesss © sees? ™  meeehone — =iitee: ie ~ +. *4216- 42)6|*47H4- 55 |*5434- 58%/*56 - 59 
N.V.& Tex. Land—Scrip|.... - --..|.00. - cece] c0. — cee [esee — one] 50 - 55 |i... - a. Pend - | 60 - 60 | 67 - 67 |.... - .... 
N.Y.W.Sh.&B.—1st...5| 3334- 39%) 33 - 3744) 303g- 3674) 2814- 31 284. 313% 3084- 3814 ‘Big 4436 “419¢- 13% 413¢- 4414) 42 - 44% e- Te 
ist, reg............ eeeeee | SIS5G- 34 | 83Y4- me 2014- 385 | 2814- 30 | 22 - 39 31 . am B35g- 4314, 4114- 4336 42%4- 44 | 425¢- 4394)... "os 
Trust Co. receipts......)---. - -+-:|..5. - sien: “tiaiilimes Sseeeael aay pier lanen: = eeclecee > cs | 4B4Q- 45 | 4456- 4614) 45 - 46% 4534- 504s 
Nort.& West.—Gen. M.@ 92 - 93% 93 - 94 9856- 95% 90 - 96 | 86}¢- 89 aine, 89 ‘80%4- 00 90 | 90 - 9716 99 - 99 | 97 -103 |100 -102 |102 -103% 
New River—ist....... G@) 04 - 04 |... - ....1.... EYE Sided “CE facta ~ tesslecee 7 see, 05 - 95 | O4 - 94 | 96 -100 | 99 - 9936 
Ohio Central—ist.......6| 56 - 59 | 57 - 61%) 50 ~ 62 504¢- 62 |....-. - a ae See A ee aE. onli Sp Fi 
Income....... oF] OM BS | 4 = Bl dm BS [icce = creeleces © ceeefeces = seerlecee t oeee] 22 3B) 2 - We ®@- 8 |) B- 8 J. - . 
Ohio & Miss. Hone. 4: 7 | 1L734-117% 117 ~11734) 1164¢-116% 115-117 LI7}g-118 | 1185g-1185¢)117 -117%%).... - ....,122 -122 122 -123}¢ 122 -123'g)123 -123 
Consol.......... wanesouill "7 |1163¢-12735|1164-1181¢)117 -117 |.... - ...,/LI7 -117%).... - ..../118-119 118%-119 120 -120 122 -128% 117 -122 [123 -123% 
2d, consol... .........06.7 | L1S}-113}¢108 -111 | 108}g-110 (109 -111 (10034-110 .... - .... -109 118 -113 (112 -113 109%-111 /1113¢-115 [118 -114 
1st, Springt. Div.... .. F\.... — «--.|100 -1003¢)100 -100%4) 98%-100 | 98 - 98 .... - .... ee SE tee tinh ~ seoel OB 300 | Cie OF J.nce = ence 
General, 1932 ........ Eidos © deceleens ©. 4cedlecee ©. seachcees Fane > ccseleces * So ere PORE - j “"B -% 74 -%4 | 81 -81 | %8 - 2% 
Ohio Southern—ist.... G@) 82- $434) 84}¢- 90 | 89 - 8¥l4) 8914- 89% “804- 90 | 8634- 87 -89 8T%- 8s S7{- SU 8D - D446) 96 ~-100%) 97 -100 
2d, income.............. G| 21%4- 2254; VO%K- 2444) Wy- Vitg) 2B - 2434) 2: ~ 2245| 20 - 20%) 214y- 22 21%- 23 22 - 25 | Ww- 34 | SIK- 43 | 86 - 41% 
Or. R’y. & Nav.—ist...6 eeraginne creagen enetagl L11 -1223g/ 11134-11234 | 1123¢-113 LONG 11 1123¢-113), .i2y 14 114}g-1153¢/ 1114-115 {112 -114%4 
Debentures, 1887....7)-  eesteess © “ete - 10034-100%4|103 -103 | 80874-10854 — ae Por rn ae nig aan = 
Oreg. Imp. Co.—Iist.... 6 6934- 75 “Talg- 80 - 8134 80 - 83 | 804-83 | 77 - 7 - 8314 88 -8 82 - 34 “8354- 9114, 9034- 9534 90 - 921. 
Oregon Trans.—I1st ...6) 65 - 68 | 64%- 69 - 7% | TL - 734) 67 - 706 O76- 69 -~ 75% 76 - 804 7S - 80 | 793¢- 9434 8O14- 98 | O1IK- 97 
Panama-—sS, F. sub.....G)..-. - ----j«ee. = «--.{101 -101 een ee ee ee See Sere On a Jevee ee Sage 
Pacific Railroads— | | | 
Cent. Pac.—Gold.. ....6)10934-1105¢)120 -112 (11154-1183 | 1113¢-1125¢|11244-114 “1984-115 111%%-J12 1113f-114_— 1124g-113% 11314-11984/113 -115 | 11434-117 
San Joaquin Br.... 6|1045¢-105}4|105}¢-105}¢).... - ..../104}4-1043g|103 -105 |.... - 106 -106 eee! _ 2a 10744-10734,108 -108 108 -108 
Cal. & Oregon....... G| 96 - 97 | 9% - 97 [100 -100 | 98%4- 9914; 98 -100 100%. 101 - ee . 10014-10214: 10134-10146 102%4- 102"4) 103 -10334 
Series B....... .. we Glen. — ceeeleeee = vee-/100 -100 |.... - ..../101 -101 10034-1003; - 9814 99 -100%4 10044-1005 10044- 10134). on og 
Land grants.......... G| 1003g-102 10134-102 10234-103 | 9949-100 | 9934-10244 102 -1083j).... - .... 10434-106 104 -106 10244-10314) 10336- 10814 1084-10414 
Western Pac......... G|107 -1074e)107 -10874| 10844-1093¢|108 -1093¢|10734-108 110 -1115¢ “10886 109 -1093(4:100 -1094¢ 110 -110 lu aie veal 
Northern, Cal.—Gua..G}.... — ..c.jeee -  ceeelecee — ceeelecee 7 eee Pieeedites - ~108 -108 110 -110 |.... - enna ae - 
No. Pac.—Gen. 1st, l.g @) 994-101 (100 -10514,105 -10644|1034%-1055¢. 10214-10414 10374- 105%. 101 10454 1044¢-106 10534-10614 10644- 1098; 10934- 13 LLL 115 
Gen. 1st, |. g., reg..G|100 -10074|100 Seateen ietael ne 10344-10333) ann SEN ween ae | 1049-10434 106 -106 [106 -10834 11014-11014) 111% -1145¢ 
Gen., 1. Les 24,1933 6 ee 7 sbcofecse © seesleger - - - ssaslenee > esecisece © seeoleves ..--| 88Ig- 93 89 - 93 
So. Pac. Cal—Ist .....6 95 - 9645 96 - 98 “ie. 2314-6 Oe 0854 ‘97 - 984 96% 9834 9814-10134 101 -10214 9S -101 [10114-1014 | 10814-10516 
So. Pac. Arizona -— ist 6).... - > sendhinse - 95 - WYK ... — o-. BD - 9914) 99 - 99 | 99%-1004/101 -103 
So. Pac. N.Mex.—Iist 6).... - .. 93 - 9356) 9334- 9444 "9856- 94 “93%- 94%, 90%- 96 93i4- 9544 953<¢- 97 9744- 98 OTF - 9814) 98144-10014! 1003¢-102% 
Union Pac.-—I1st....... Gi\110 -112 L113G-1125¢|1123¢-21314 11254-11434) 1141¢-1161¢/11536-117 [11334-11514 11434-115% 115 home 11544-11614} 115%4-116%4| 1164-117 
Land grants.......... 7/10644-107 (108 -108 | - ....|1045¢ 1055¢|.... - ..../106%-107 _- . 10736-10734 . . 10444-10414 | 1054g-10544| 10514-1054 
Sinking ftund......... S117 -117% eee: ‘116 -120 (11734-11934) 1153¢-32044/120 -121 -122 (128 -123 1193¢- 120 120 -121 |121 -121 |121 -122 
Registered ........... ee - -/115 “118% 118}4-118'5/120 -120 (1191-120 120512036 1216 121% 118 -119 |.... - ....|120 -120%).... - .... 
Collater. Tr., 1907.5)... - ... eee: ea eS eee Sebo er eS “EPP SE RE a ee - W21g- 92% 08% B35 
K. Pac.—I1st, 1895.6).... - .... 10934-109!¢ 110 1103 11014-1103, 11214-11314) 113%¢- 14 ta aa - 111 -111 ‘11244- 1125 112 -118 
Ist, 1896........... G/107 -10734|10734-108 (109 -11014| 10914-11014/1125¢-11234/109 -109 ‘100%-111 112 -112 11212 -111 (1114-112 [112 -118 i110 11016 
Denv. Div.—Ass’d 6) 1053¢-10614'106 -108 1085¢-11034|1094g-111'/ 1085¢-10914|10834-1091¢|1094¢-110'4 1iObg-111 109%g-111 111-1114) 109%4- 1ilg)111 -112 
1st, consoi.. ..6 aia a noi 9334 9234- 9334) 9254-101kg) 96 - 9934 98 - 9934) 98 - 9914 98 - AYl4 YT6- 9934 98 10185) gS -101%4 _ 90%¢-101 
Cc. Br.U.P., fund. cp.? . je ° . 106 ~106 106 -106 10246- -102%!.... *. eovclees soe * seesl seve *. seealetes | «hanes e. seme 
At.Col.& Pac.—1st.6 86 - 86 | B05 90 9 - 93 | 90 - 9236) 92 - 93 | 93%- 93%. 9334- 94 ‘| - 95% 954- 96 $5%4- 100 9si4- 1003¢/102 -:02 
At. J. C.& W.—18t.G).... - ....| 90 - 90 ..... - 90 - 90 |. - | 90%6- 904; 92 - 92  91%- 93%. — ae: - ....| 9914- 994g 
Oreg.Sh. Line—1st..6 STi¢- 92 2 2 | Baie 871g 8434- 8644 85 - 9114 ac - 91%; 9014- ¥244; 92 - 95 90 - 9134 903%;- 9144 9O5¢- S714 ‘OT- 99'¢) I76- 9014 
Utah South.—Gen ..7| 96 - 96 | 95 -%5 | 96 - 97 | 99 - O9%¢|.... - ....| 99 - 99 | 9514- 956) 92 - 92 90 - 90 | 90 - 90 | 90 - OO |.... - «.-. 
Ext’n, 1st, 1909...7) 874- 87%4).... - .... 0... - 90 - 90 |.... = ... | 9 - 99 bones = secs} vs - ©: ss, La ee cabins ane 
Mo. Pac.—1st cons....6) 91 - 0434) 92 - 97 | 95 - 97 ¥4 -10314) 9645-100 | 98 -101 1100 -101%¢ 101 -10214 1024- 103% 10334-106 103 “1044 104 -105 
| eee 7| 9014-104 9936-10515 10534-107 |107 -1145¢)1085¢-2114¢/110 -111 -113 (113%-114 114 -115 (115 -1174¢|114%-11716/ 116 -11834¢ 
Pac. ot Mo.—I1st. ....6 10554-1003 |103% 104 (10434-10534 i05 -105%\195 -106 1o84- 10734, 107 44-108 1043¢-10514 104 -1054¢ 105 -10534)10534-106 106-1061, 
eee 7,108 -108 (10834-1098 ee re ns ere ee been ere ae - ....,110 -110 110%-11146 1124%-113 [1134%-117 11344-11416 
St. L.& S. F.—2d,cl.A..6 = -101 10134-10233 104 -104 (103 -108 O74. uS4 9814- 9054. vee = eee-/100 -100 100%4-10014).... - ..../104 -105 (104 -106 
ee MP... .ccccce osad 6 90%) 0674-100 — $934-10114) 99 -1001¢) 9614- e 96 - 97 - 97  V961¢- 9734 ¥73%- YS  971G-103 | 99 -103%/103 -105}¢ 
Class “B’’............ 6 at 10014; 9944-10014 100 “atte 99'6-101 | 97 - 98 | 97 - 98 | 9614- ¥8 | 98 - 99 98 - 9014 99 -104 [100 -104 (104 -106 
Equipment ............ 7 |10114-10149/103%4- -103%)|. - a Se ~ eepsisces * sresisens i silat - ; - ., 102 -102 
Gieneral mort........ 6. ~ . | 92 - 9316) 9336- 9434 94 - 951 v4 - 91%! 931¢- 9434 91 - D1¥g 914- ¥35<, 91 - 9134, 91 - - 94% 943¢- 9734, 9544-108 
So.Pac.ot Mo.—1st..6 102 -108%4| 103 -1037<'104 aye -1043¢ 10444-10534) 1055¢-1063¢' 1033¢-1031¢ 10316 10334 10344-10414 |LOBr4-10434 1086 105}¢, 10434-1066 
Texas & Pac,.—1st... | 10534-10554 ‘108%- 710876 - . | L06}¢-107 1075- inn Nt  girasl eee Sea - Pg st ee a ee a, Calne eras 
Consols.............. 6) 7 - %5 | 14 -% | 78 - 78 - - oor ae ake a Ne ares WO > pecchescs © cheaksene ™ sxe 
Inc.& land gr., reg.?) 32 - 38 36 ot | 8554- 37%| 30 80 - 3434 "$314- 37. 35 - 383; - 40 | 39 - 47% 46 - 50 | 45%5- 4934) 46 - 50 343¢- 46 
ist, Rio Gr. Div....6 51 - 54  52%- 52 - 574y| 52 - 55 | 50 - 53 | 54 - 55! i. -58 | 60 - 66%) 66%- 69 |.... - oh Sega ee 
Ex Aug. coup...... 6 50 -52 50 - - 48 - 533% 47 - 50 48 - 504g 49 - Slig 48%- 5316 Sly- 60 59 - G4%g 57 - Gtle 57 - 633g 42 - Bl 
Gen. M.& ter........ G6... - 46 -52 49 -51 44 -45 44-4446 4714-48 48 -48 43 - 52g 51 - 61% 57 - 59 54 - BTW 40 - 56 
Pennsylvania RR.-- 
Pa. Co.—Coup........ 436 GI4- 634 97 -100 GBI¢- BD¥y 9SI4-100 9934-102 10134-1023¢ 994-100!4 100 -106 9974-10014 101 -1011¢ 102 -10234, 10214-1031¢ 
Registered ......... 4% 9544-96 96 -100 Q97ig- 9954 YO14- 99%, 100 -101 10144-10244 9034- 993, 100 -100 99 -100%:101 -101 101%¢- 10244) 1021-102! 
Pitts.C.&St.L.istcp 7 .... - .... .... - eB Se fee © -aatiahnie » weaelent - ee ee ae rae ree * ees ~ 
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COURSE OF PRICES OF RAILROAD BONDS—Conciupep. 











































































































amen JaNvARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. lSePT’BER. OCTOBER] NOv’BER.| DEC’BEK 
me gt non Low.High | Low. Higb | Low.High| Low. High | Low. High|Low. High Low. High|Low.High/}Low. High|Low.High. 
Pennsylvania RR.— 
Pitts. Ft.W.&C.— Ist. : 14-1904 ee 138 -139 /139}g-140 [139 -1414¢/140 -1403¢/1373¢-138 [140 -140 (140%4-141 | ... - ....|241%g-141%4]| 1411¢-143 
Pap ackbaied % ease ‘be i -abecaiiainn - tee 7 seesleese 7 eeee/187 -18736/188 -140 |.... - ..../.... = ..../186 -188 |189 -199%¢]1991¢-19834|138 -198 
itheniadibandabasiet enka Senty,@, aeiiaine ~ sccsleces = e+-/1BT3G-12994/180 -130 - ose * cecclecce © coocihS -BOG |... + .... pec. =... 
Clev.& seus Maca’ uccsbiaes re 12434-12414)... o Seouaie © des 125 -125 '}19634-127 129 -129 (12934-1380 (130 -180 |.... = ..../187 18 
Edith ianen ctmaiiiniend G|107 -107 (108 -108 (110 -110 (1113¢-1114).... - .... - ....|108%4-10814/1083¢-109 [110 -111 [110%-1101g/110%%-111 |.... = .... 
Bee Nec V cs We e266. FiUWS BID faces | ccccleccs © cevefccce © coccfecce © cccchecce © ceccfQhPMGPBED focce © cochecce © cccclecee © coccfecce ~ cc (888 “OER 
BE, SOAK e, 1GDOB.....Dhoccs | ccccle oc — cccsleces © cecclecce = ooeeftl® -112 112 -112 |.... - Oe ae ee ae ee a ll 
Peoria Dec.& Ev.—1st.6).... - ....| 95 - 98 103 -10814/100 -103 | 85 - 85 |... - ... 85 - 85 9 - 95 | 90 - 90 | 95 -100 |100 -102 |105%¢-107 
RES SPE AES AS cece ~ cee feces © ccccleces © cee feces > cece) SO - BO | BL - BR | BB - 2B |.... = ....]..00. —- .-o.| 838 - @@ 19B - ee 14 -& 
Evansv. Div.... ..... ..6| 9436- ors 95 - 95 | 90 ~ 9254) O194- URI}... - ceeel.cee — ceeeleeee — sees] 80 - 90 | 85 - 861g! 87 - 9656 96 - 98 | 98 -100 
Income ............+++6+: sank oe eo oe ~ covclecce © ccccleces * cccclecce © coe feces = cece] OO - SOK SO - 98 | 98 - a2 [98 - 48 | 0 -& 
Peoria& Pek. Un.—1st.6|101 -101 {10134-10116 tee aS parisien CERN Sol i NE SE EL SON {EP ee ae ai ia CE lac 
Pittsb. Cl. & Tol.—1st.G|107 -107%, LOT4-107Hs 10814-10034). be ans. © cchclvess © ‘anucbates © sesskeccs Cass 107%4- 10714... © ota Weed’ > ‘S060 
' Pittsb. Br.& Buff.—1st.6)|.... - ..  -cauel ete eo aa eaan. © sateen eacdiogey @* ccoeliata  sceclovce © Sse 0 - @ |... —.~-5. 
Richmond & All.—1st. 7} 50 - 531 1K 8 | 54 - 5014 ‘BS - 56 5ig- 56 | 56 - 57 | 52 - 55 | 57 - 64K).... - .... 67 - 67 Oe « OD Bee * oc 
Trust Co. Receipts ....|.... - ... se weeclecee * eeeelscce ~ coccleoee * cooe, GL - BL | B2%4- 6S | 64ig- WO] 67 - 35H | FO'M4Q- 74 
Rich. & Danv.- -Cons..G| 93!s- 9674 ‘9594-10084 9044-10134 100 -10234/ 10134 -10234| 10234-10314|100 -103%4' 10334-10434 1045¢ -1083¢'108 -1604¢|109 -11234/ 11234-1115 
Debenture ............. G| 52 - 59 | 5S7g- Gly) 61 - 69 | 62 - 65 | G2 - 6454) 64 - 6714) O7 - 73 | 74 - Tg) 73 - 82g) 81 - 87 | 86 - 91 | St ~ SBK 
Roch. & Pittsb.—1st ...6|108 -108 - -- |1079¢- 108 oe{120 -12056).... = ...c}eeee = «+--/1083G-110 |110 -110 |110 -192 |.... = ..c.Jeeee = eee 
Consol., 1st ............ 6| 90 - 90 ‘s0x6- 90 | 89 ~— 0034. 024 93 - 94 |.... - ....|"8044- 90 |*91 - 93 |*91 - 98 | 98 -10: |*101 -107 [103 -10% 
a taiss na 6| 52 - 52 - ee ~ ee ee OE Se Sa ee I ees ee en oe 
Rome W. & Og.—Ist...7/|109 -209 mapas eee 107 1-111 ee ae ee SG een PTO: ee 
Con., Ist, ex..... ...... | 72%4- 75% “7A34- 76 6 «6 - 78% 73 - 7534) 703¢- 7534) 74 - 7534) 7456- 7514) 75 - 7734) T71g- 78%! 75¥¢- 82 | 8034- 85 | S3Ig- 96 
Income. ...........+-+++- 7| 33 - 33 | 33 - 8834, 36 - 36% SH&¢- 341g) 88 - 85 | B81 - Bl | 3034- 301%) 33 - S44! 388 - 83 | 85 - 39 STig- 4214| 41 - 464 
St. Jos.&G'd Isl.—ist.G).... - .... ee ee ee ae ee ee - : a ee * cselee-« © een-fee « © éacel <n aaa “eee 
2d, income.. ............. Sta SMe eee eee ae - * sccdiedini ~ ccvclicce  ceccfecce © ceccfecce = coo.) GOR GONG BOIG- ST 
St. La. Alt.& T.H.—16t.7|.... - -...)114 -114 | w= 0. ee = cece feeee = eee /MESMG-115¥G|II2 -112 |... - voce ~ ccc fRB@: B90 Biss = ccc hee Ot 
re 7 109 eg ae --|L06 -108}6107 -107 106 -109 |109 -109 |.... - +4107 -112 |112 -112 109'¢-111 (11144-112%)111 An 
2d, income.............. 7| 98 -10014 961¢- 9346 99 - 9U14) 99 -100 | 96 - 96 | 98 - 99% 100 -100 |1023¢-10234|.... - ....)105 -107 |104 -104 [104 ~104 
Dividend bonds... .... G| 20 - 20 | 9084- 81 | 27 - 27 | 25%- 26 | 25 - 25ig).... - ....] 30 - 85 | 87 - 39 | 35 - 41g] 30 - SI |... - ....| 50 ~ 50 
Bell. & So. Ill.—1st..8).... - ....).... er es a tet seeefeess © eeee|11494-11454)... = Saree Cae 
St. L.& Iron Mt.—I1st..7|113%4- mae 111 -118 11156-1183 11245-11414 114 -1153¢/115 -115 /|11544-1164¢) 114%. 1143 1134g-115 |114 -1153¢|1154-1159¢|11534-116 
Ba, 19DT...ncccccccccecs '7|10314-10514 103 -105 10534-1084 10834-110 [107 -10834/10734-108 [1084-110 110 -110%|110 -110%]112 -114 |110 -111 [1103-112 
Ark. Branch. ..... .... 7|105 -1063¢ 1053¢-10744 10734-10934 L095g-111 110 -11144|108%4-110 [108 -108 |109%4-111 [110 -111%/111 -112tG/192¥-114 [111 -112 
Cairo & Fulton—1st..7|103 -105 10334-106 (106 -1063¢ 10634-110 |10934-110 [109 -10934/10644-109 (100%¢-110 |10934-110 | 10044-11014] 1094¢-110 [110 -112 
Cairo Ark. & Texas. 7/|102}¢-1023, 101-1081 104 -105 1104 -107 | 10534-1073¢|104%%-105 [105 -107 |1063¢-10774|107 -10744|10734-109 |100%4-1091¢|109 -111 
Gen. consol, & 1. g....5| 6034- 72 ios - THs 7044- 7216 6094- 74 | Tig- 74 | 72 - 73%) 72 - 7% | 74 - 80 | 7lg- 81K| 79 - 86 | 88-85 | 82 - RM 
St. P. & Duluth—1st...5).... - ........ sa ea oh © 66 lncee © seouleses. © sncndeces -* const eea® 100 <RED-4...\+ 1.00 O00 
St.P. Minn.& M.—1st..7 | 1084-109 109%- 110 112 ~114 a “111i 11134-11154 114 -115 [11246-11144)115 -115 [114 -115 |.... - ....|119%%-1191¢)115 -115% 
A ee ee Gj110 -111 —11034-111}¢,11234-115 11034-11246) 11] -11444) 114 -11534/1143¢-115 [113 -115%%/116 -117 |114%y-116 |11584-117 [117 ~118 
Dakota Extension. ...6)1093¢-110 110 -111%, 112 -1134g/113 “113 (110 -1I1 |11234-114 | 1131g-1144¢/1143¢-3153¢)116 -117 |117 -119 |115%¢-116%/117 -118 
ist, consol.............. 6 see wee pretend (106 -108 (105 -1063¢ 106 -1073¢|1074g-112}4/109 -113 | 11244-11334) 11234-11934 |113%q-11334)114 -115 [115 -117 
Min. Union—1st. eeeaiigs 6). seo © ga AT sc © erddines > vette ~ hs... ee AO Ee} ce aisalobek: Obie 
Scioto Valley—ist,con.7).... - aR 5S - sata eR eS | | re i Cae ee 41 - 41 45 - 50 4344- 46'q 
as ia snaks © avaulonen “\gueilaien * auieldeow ® wiadinaie™ <egilenay © kcadineen © iaeadoace * vecdlesen © sccdiiens © oncdl Oe 
South Carolina—1st.. _ 6 1023¢-108 (103}4-104 |.... = soni a ee eee ee eee er eee 10634-1074 eneige 
2d, 1931................ Glo nne = coccleces = sevcfocee | ceecleces = esvalecss © escclescs © sesehenss * escafccce + ces feces * ose] OD = OD b... < «. - 
=: Incomes. ... ............ Dice * onl =O , 30 or ~ secslecee + eeee| 25 - 26 | 26 - 26 | 80 - SHg).... - ....) 35 - 961g] 34 - 36 | 28 ~ 35% 
Texas Central—ist.....7| 73 - 73 | 52 - 60% 51 - 51 | 52 - 53 lee — vee] SUG- 5734] 60 - 60 | 6O - 63K 671g- 6744 70 - 70 | 69 - 70 | 68 - 6F 
1st, S. F., 1909. .... I cae: \apbbesen™: nnkdbviits: seat bets cafabinge nae leste © nen Mew GEER AL... +...) Oho Oe ee Oe ‘ 
es Ti — Bate BOOS G1 oss cecalcces — cevchese. © ccccleses: © seeclecce © ceschscoe © venchedee © secslcces © .coelt “BOB ISRROSRURML ic. © ....)ccas. cae 
Sabine Div.—1st......6| 78 - 80 | 78 - 81 | 77 - 8034 79 - 80% 79 - 80 | 75 - 80 | 80 - 91 | 90 - 96 | 931%%- 96%! 96 - 97 | 96%- 97 | 98 -101 
T.&St.L.—M.&A., 1s8t.G).... cece cree meee fee ee oe ee ceseleees ~ seecleces  ceveleres 7 eee) SL - 8B | 30 - 32 | BL - SL | 49% 50 | 50 - 59 
Tol.& Ohio Cent.—1st.5).... - ....).008 — eens lene T seee lense 7 aeeet tees T seeeleses 7 seee|eaee 7 teeeieree Tees >. oaiidl 81 - 82 | S1ig- BBG SSig- UB 
Virginia Midland—Inc.6) 55 - 57  58}4- 60 [tees To seeeleees T eeee| 54-55 | 50 - 53 | 48 - 58 | 58%- 58K Priva 61 | 59 - 60%) 58%- 6634, 80 - B5t¢ 
Wab. St. Louis & Pac.— | | | j 
General mort.......... G) 35 - Siig).... - seseceee * sees) 2U4- 3816; 20 - B2kg) 27 - BO |.... - ...., 30 - 424g) 384-41 40 - 50 | 45 - 55 | 50 - 5S% 
0 5/72 -74 73 - 79% 75 - Ti4| 75 - Wy 77 - 786) 65 - 7454) 67 - 72 | 7214-77 | TW - 7814 Tlg- 80 | TSIZ- 83 | BI4- BBY 
i Tol. P. & W.—I1st..... 7; 80 - 82 oh ew - 77% 7 -80 7 - 78 | 70%- 7 | TW1K- 72% epee “7 - 8 | 88 - 87 | 89 - 91 |.... - ....| 986 Bl¢ 
: Trust Co. certs........ Nesee & ceccliooe ce OS ee ee eee Ne Kt ee roe sees ~ «oes S64Q- 87 | 92 - 98 | Ollg- 93 | 92 - O4 
Iowa Division .. ..... iv ~ seeefeoes ~ cece] coe  cvccleoee - «| 50 - 50 ica ~ seve “B3Ig- 55 62 - 62 | 62 - 62 |.... - ....| BOlg- 64 62 - CF 
Cairo Div.—1931.. o camsaeenns * eessfeces @ teeeeee 7 teeeleeee i OE ee CO ee ee ee a eee Fs os ee 
Waitech-Shere. 19009 Oo «@ kin teesleeee T seeelenes — cecclecee = cece] OO = GO |.... - ..0.] .2. — ... | 60 - 70 | 6B - WB%i 72 - 7% | 76 - 88 
Tol.& W.—1st, ext’d.7 10514-1106 |106 10834 108 “109% 107 -108 (105 -106 1105 -106 | 1054¢-1073¢/10614-108 (108 -100'4/109 -110 |110 -112 (111%1g-418 
St. Louis Div......... 7 97 - 98 | 974g-102 |101 -101}¢) 99 -100%%) 99 - 99 95 - 95 | 94 - 9549! 95 - 98 [100 -100 | 97Ig-101 |100 -1023y' 10274-10434 
2d, extended... .....7. 91 - 9144 913s- 9614 94 - 94% 90 - 93 | 90 - 91 | 88 - 99 | 86 - 86 | SH14- 92 beta 96 | 9445- 99%| 98 -100 99 ~ 9084 
Equipment........ . 7 27&%- 27%. © eeschese eee Fa ee ee ee ree ee eee a ee 7 scactisee * eee Tete 
Cons., conv...... ... 7 73 - %8 “78k 82 "3 - 78 | W%- 80 | 76 - 77% 65 - 70 | 65 - 7134 70 - 78% “TS - 83 82 - 84 83 - 85 | 86 -93 
Gt. Western—1st...... 7105 -105t5 10546-10744 10634-1074 10514-10634) 10834-106!¢ 10314-105 105 -106%' 105% 10744|1065¢-108 10734-109 | 10834-10934 10914-110 
She ntidaciadeauedl 7 91-92 92 -97 93 -95 90 -@1 |... -....) 90 ~ 9046) -.- - seed ies - ....| OB3- 9645 O444- 99 | OB -100 jopand 
Quincy & Tol.—1st...7 . o_o sae . + [eves at - - 5 ay rh ok oe cee ae wee 
St.L.K.C.&N.—RI.E.7 100 100 100 -102 102 -103%4 96 -101 locos coco} OB - 9034 " 8934- 100 | 96%- 100 (100 -100 108 -105 |:05 -10% 36|100%6- -109% 
Omaha Div.... .. .... 7 101 -102  9934-101¥¢ 83 -102 | 80 - 85 | 81 - S81 774-82 | 74 - 78 | 79 - 85 sl ~ 8314 8134- 84 | 85lu- 8014) 90 ~ Ibe 
; Clarinda Branch...@.... - .... 7 - 7% | 60 - T6%.... - ......05. © sites pith wc # sesafeee. ~ secsfeeee — cee! 58 - 50 7 55 - 6O | G1 - & 
; St. Chas. Bridge....6 75 - 75 80 -80 6 -76  A%- 78 ee ere - 8014- 8014).... De ited “3M \4- 7544 SO“K- 87 | 90 - 9 | G2K%- Si% 
North. Mo.—Ist........ 7 1105¢-1114¢ 112 -114% 111 -11215 108 -111 108 -109% 109 -111K 1091¢- 1105411034 11014 112 -113% hameaints | {1344- 116 | 1123-117 
West Shore, guar...... 4'. poe Ee BA ae: Wp cglinaied = pial eadh >  caminaanl ee ee “Se em oe Rent Se ee ..../ 100 -104% 
West. Un. Tel .—Coup..7 110 “i110 1114g-1i2%.... - cee LIT -117 - . 116 -116 |.... at -118%% 118 118k 118%- 119% = ent A ee 
F Registered ............ 2 ae eee hee - .... 115 -116 110 -11414 115 -116 1b%e-117 11634-2118 118-118 ispe-asers| iss ~123 
“* Coupon off. 
’ COTTON CONSUMPTION AND OVERLAND | the four months the increase is also very decided, the 
; MOVEMENT TO JANUARY 1. comparison with 1884 and 1883 disclosing an increase of 
é ’ 
: To-day we are able to make up our overland statement | 184.865 bales over the former and 155,797 bales over the 
for another month, so that it now covers the first third of | jatter year. Shipments from St. Louis, and over the Illinois 
the crop season. Central, Evansville & Terre Haute, and Louisville Cin- 


OVERLAND MOVEMENT TO JANUARY I], cinnati & Lexington Railroads, as well as the receipts at 
The proportion of cotton marketed by rail thus far has| Cincinnati, by both river and rail, are considerably im 
been greater than during any similar period in any prev- | ©*°°S of a year ago. The net figures also make @ very 
favorable exhibit, the December total being 183.955 bales, 
against 130,193 bales in 1884 and 121,163 bales in 1883, 
and for the four months reach 525,092 bales, against 
corresponding month of last year by 72,627 bales, and | 358 048 bales and 382,415 bales, respectively, in the twe 
showing a gain over December, 1883, of 66,796 bales. For} preceding seasons. 


ne opens RPM pee VEL 


ious year. The gross movement for December reaches 
280,019 bales, a very heavy total, exceeding that for the 
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OVERLAND ) FROM | SEPTEMBER 1 ‘TO JANUARY 1. 1885. | 1884. 1883. 
at the ports to Jan. 1...... bales. |3,594, 638. 
1885. 1884. 1883. Net Beedlcaete overland during same time "525, 092) 
Bince Sepiember 1 Shipped— Total recei 
Se bales.|4,119,730 
I nti nin sone weenennennegenh 256,047; 166,247; 149,515 | Southern consumption sinceSeptember 1.) 131 1000, 
Over Illinois Central.................... 121,733; 86,878; 34,763 _—__—— 
Over Cairo & Vincennes ............---. 37,759| 95,763} 106,130 | __ Total to January 1...............bales./4,250,730 4,1 
Over the Mississippi River, above St.L.| 15,568} 13,882 59,119| The amount of cotton marketed since Sept. ‘lin (1885, 
Over Evansville & Terre Hautet........ 31,214 19,336 10,357 | : 
Over Jeffersonville Mad.& Indianapolis| 22,673| 26,775| 16.402 | 8 thus seen to be 115,477 bales more than in 1884 and 
Over Ohio & Mississippi Branch........ 9,536] 14,481} 20,770 | 265,378 bales more than in 1883. To determine the portion 
Over Louisville Cincinnati & Lexington 38,311 23,895 35,988 which has gone into the hands of N : : 
sof Northern spinners durin 
Receipts at Cincinnati by Ohio River...) 37,147 483} 12,685 iit — 8 
Receipts at Cincinnati by Cin. South’rn| 57,580 35,328) 47,569 | the same period, we have prepared the following. 
DURE GEE BEEING. 00000902 c20cvecc2ccsce- 65,970; 29,027, 47,333 | Total t receipts to Jauuary 1, 1886, as above artistes =< bales. 4,250,730 
,224 f 1,834 | Stock on han commencement of year ( — 885)— 
Shipped to mills, not included above 5 1,799 at No rthern ~ ppepeindaalleusaal 10 08, 2 225 SB SOE. 
ve ERE Oe 762 897 542,965 t Southern ports..............-..... ~ a 
» =< pean aremians —_ soe cael At Northern interior markets..........-.-.-..-. 2.882— 132,421 
Receipts overland at N.Y., Boston,&c.; 104,506) 107,438, 127,971 Total supply to January 1, 1906. PLP TEM ARE Sort 4,383,151 
Shipments between (or South from) | Of ag supp y there has been = 
. . gn ports since Sept. 1 PPg85.2 ,033,130 
Western interior towns .........---.; 48,882! 34,311; 25,849 ty ooo cotton included... bales. 1,537—2,031,593 
Shipments wnland and Southern Spin- Sent oo Samat o—— sree OE tin ads S161 
> Taki t oth j de- Burnt North and South. ......................-. 5 
yt > ctl ee 8tock on hand end of month (Jan. 1, 1886)— 
= | | At Northern ports ehineeemnenl bal 286, 656 
TD «ch ttdecadneaenemianeetahtes 236) wna 99 BE EE EEO ccccccescccs cccecsce 844,832—1,131,53 
Mom Ctemme. .......-o--cacoocccececeee 3,330, 2,300 87 At Northe interior SNE. char cac’ seccedeces 9989—-3.194, 932 
MODINE ..--.--20--20-2e0enerrenerceeree: 6,194) 3,687) 6,186 Total takings by spinners since September 1, 1885..bales 1,188,219 
IN isnticecinids sanseonenescednine 687 a aa Talem by GeUtReTR GHMMGNG..200.ccccccccccccece coecsesccccecs 131,000 
IID sii hc cameide seubbendndae 4,217 LAG seaties 
Rog Taken by Northern spinners since September 1, 1885........ 1,057,219 
N orth Carolina ports ..... ..-....----. 802 182 21] Taken - Northern spinners same time in 1884 .............. 807,337 
SIS Cindnbasocssucsutcoussnd- 2,766 3,186 387 
eeeeh ine iiientnd aE EES BI ed [Increase in takings by Northern spinners this year.......... 249,882 
. urea amen Waamimaat : aoe The above indicates that Northern spinners had up to 
Leaving total net overland’. sees eee 525 ,092| _ 358,048) 382,415 











° This total includes shipments to Canada by rail, which since 
September 1 in 1885 amounted to 21,061 bales, in 1884 were 9,077 
es and in 1883 were 8,216 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

As in November, receipts at the ports record a decline 
from the figures of 1884, but in the present instance the 
falling off is somewhat less, reaching only 34,291 bales. 
This small decrease becomes of little importance in conse- 
quence of the very heavy gain in the overland. The 
December receipts have been 1,069,920 bales, against 
1,104,211 bales last year and 1,059,653 bales two years 
since. In the total forthe season to date the loss from 
1884 is 67,567 bales, and the increase over 1883 is 114,701 
bales. ‘(ialveston and New Orleans still present figures in 
excess of a year ago, but ali the other large ports show 
some falling off. Foreign exports during December exhibit 
a decided decline from the figures of 1884, but in com- 
parison with December of 1883 there is a slight increase. 
The month’s total has been 647,824 bales, against 838,327 
bales and 630,353 bales, respectively, in the two preceding 





























January 1 taken 1,057,219 bales, an increase over the 

corresponding period of 1884 of 249,882 bales and an 

increase over the same time of 1883 of 167,150 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on January 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on January | to be as follows. 

















1885. 1884. 1883. 
Total marketed, as above....bales.| 4,250,730) 4,135,243) 3,985,352 
[Interior stocks in excess of Sept. 1 527,707 339,000 373,000 
Total in sight............. bales.| 4,778,437) 4,474,253) 4,358,352 


This indicates that the movement up to January 1 of. 


the present year is 304,184 bales more than in 1884 and 




































































years. For the season to date the loss from a year ago is | 420,085 bales greater than in 1883. 
bales. ara we give our usual table of details. sight each month of the season during this and previous 
— years, we have prepared the following, which shows the 
pager 7 Rese exrons vce haem an onl Stocks | Movement for the last four seasons. 
Sen, 1 igs6, | Sept.1, | Sept.1,| Great | mance | Conti- | qotay. | Jan. 1. = 
iiss 1885. | 1884. | Britain nent. Months. 1885. 1884. | 1883. | 1882. 
go AIR a — ee eee........ 485,552 413,836 | 450,047 | 402,336 
New Orleans....|1,139,717]1,100,545| 316,413) 153,222| 222,101! 691,736 396,914 ER ves onence: enters | Sduemvere | mpnaphed grog ha 
Mobile........... 157,328] 178,592) 20,621) .....| wee. 10,621] 54,506 | November... .... SNES | SONS | FNRT.TTS | 1ROS 
Florida...... .... SNE scrish sical. exe | asec: 102 ; December......... 1,488,082 | 1,360,404 | 1,264,816 — 1,435,006 
Bere oe aa! attocal  meast a7) 6.200} 184,902) 260,072) 128,504) Total 4 months.| 4,778,437 | 4,474,253 | 4,388,352 4,421,056 
Charleston....... 878,207] 439,501] 58,586) 17,847] 119,357] 195,200] 104,562 WEIGHT OF BALES. 
Port Royal,&c 8,778 a eee eee Mook mere 471 . . 
Wilmington 76,566, $2,914, 37,951|_...... 11,889] 49,840| 12,06] +0 furnish a more exact measure of the receipts to Jan. 
—-..lmeleammwe | ive seinep | > We give below our r usual table of weight of bales. 
seer eeeeee ° ’ , eevee e+eeee of P ane : ee ee ee ee 
West Point,&c.| 184,009} 238,832} 20,205, ...... 12,750/ 93,045] 3,695 | Same | Same 
< ‘ =) - t 
Benoa. pees ym mye 50,188 er + sven oo Four Months Ending Jan. 1, 1886. |peri’d in peri’d in 
inate 21,484, 9,022) 49.023, 1,635] 7,783; 58,391) 33,925 | sae — 
Philadelphia.&c 14,773] 20,874) 18,873, ...... 1,801; 20,674) 12,350 Number of| Weight in Average| Average| Average 
Total 1885....... 3,504,688} ...... 1,113,971 212,409) 706,750) 2,038,130) 1,131,538 Bales. Pounds. Weight. | Weight. | Weight. 
Total 1884......{  ...... 3,662,205) 1,853,012) 236,484) 707,731/2,297,227| 017,827] Texas .......... 539,606 | 280,384,674 | 519-61 | 516°72 | 511-72 
Total 1883.. . 18.479,087]1,077.198 274 £820) 527,174) 1,879,182. 1,297,279 Louisiana....... 1,139,717 552,899,511 | 485°12 477°00| 479°00 
~ * Great Britain e exports ts include to the Channel. Sie _ —'| Alabama ....... 157,328 80,079,952 | 509°00 | 498°00 | 492°00 
Using the facts disclosed by the foregoing state Georgia*... .... 635,504 | 312,432,832 | 491°63 | 471-50 | 471-00 
8 spate 4 going statements, | esuth Curuiina.| 386,985 | 183,752,800 | 480-00 | 474-00 | 471-28 
we shall find that the portion of the crop which has ieached | Virginia........] 550,237 | 262,463,049 | 477-00 | 470°C0 | 47553 
a market through the outports and overland, and the | North Carolina.| 80,755 | 37,954,850 | 470°00 | 467:00 | 473°10 
: Tennessee, &o..) 760,598 | 372,099,754 | 489-22 | 496°75 | 493-00 
Southern consumption since September 1, this year and 
hot — Tetal..... .. 4,250,730 | 2,084,067,422 | 490-28 | 431-92 | 483-25 
e two previous years, is as follows. laa acai 








- * Including Florida. 
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It will be noticed that the movement up to January 1 DECEMBER 31, 1885. NOVEMBER 80, 1885. 
shows an increase in the average weight as compared with Assets and| Assets and] —_potances. 
the same periods of the last three years, the average this ee Liabilities. 

: , ; ‘ $ 3 3 $ 
year being 490-28 lbs. per bale, against 451 92 Ibs. per GOLD—CoiN.........000+2+- 180,798,981, 178,002,782 
pale for the same time in 1884, 483-25 lbs. in 1883 and] Bullion................... 72,557,429) 73,042,706 
F . in 1882. Total gold......... ( Asset) 253,351, 409 251,945,578 
494-08 Ibs Certificates issued ...... 139,710 030 140,047,060 
THE COTTON GOODS TRADE IN DECEMBER. Certificates on hand .... ee 34,402,968 
, / Certific’s, net. (Liability) |105,359,601, (105,954,092 
There has been a more active business in staple cotton Net gold intreasury.|.........--- 147,991,808)............ 146,301,486 
r . : SILVER—Dollars, stand’rd|165,7!8,190, 165,563,018 
goods at New York the past month than is generally wit-| ~ punion....... .......... 3,797,041 8,583,956 
nessed in December, unusually large shipments of some] otai silver.......( Asset)|169,515,231| 169,151,974 
descriptions having been made by Western jobbers whose | Certificates issued....../124,343,775 pnnnqecen 
escrip 8 y J : Certificates on hand..... $1,164,311 32,034,464 
low-freight contracts with the transportation companies| certine’s, net.(Liability)| 93179405 “92,702,645 Rtenh 
bh. B d colored Net silver in treas’y|......-..--- | (76,895, 766}....,....... — 
expired at the end of the month. rown and colore 
Ne 2 . . U. States notes.....(Asset)} 41,731,200 43,290,643! 
cottons were in fair demand at unchanged prices, and lib- | Certificates issued....... 14,055,000) 17,765,000 
° ° . : . : > i ; Bs i ees 2065 000 ’ 
eral transactions in bleached shirtings, wide sheetings and | C®rtifcates on hand : Sena a 
age Certific’s, net. (Liability)| 13, 700,000 17,555,000 
corset jeans were stimulated by slight concessions on the ie 0). Gnbhinte trenel.......<0<+« 27,941,200; | 25,735,843 
. ’ : > 90 ) 
part of the mill agents. At the leading centres outside of enue eg SAD Fe eniyons Cana — 
p Ss e Deceleccee e8se8e8 ’ ins teede nent , a 
New York, however, trade has been quiet generally, with i ee Sa 267,009,105 264,459,249 
a pretty fair demand for a few specialties in the early- | Pusiic Dest anv Iyt— 
f th ' h Pri loth . bh Interest due, unpaid... 1,803,085 1,825,236 
part of the month. rint cloths were very active the] 4 wruea interest ....... 9,498,089 8.392.740 
first two weeks, but latterly there was less business, and ge eerie tart on te en 
. ° ‘ nter’t on matur ’ 217,03F 
the market closed quiet, prices having weakened somewhat, | Debt bearing no interest 2,923 1,63) 
. . . hd e . ds 
the closing quotations being 3-13c. for 64x64s, against | [t- 00 Fae MM. Dons so ane 
3-19¢. at the opening. Stocks of print cloths are exception- | Ace’dint., Pac. RR. b'ds| 1,035,705 1,615,588 
ally small, reaching at the close of the month about | Debt and int..(Liability)) 16,910,001 15,640,881 
. ri nd - is Fract’l cur’cy redeemed 2,923 1,631 
444,000 pieces, against about 570,000 pieces November 30,| one&twoyr.notes p'd.|...ceeeecee) ee ecee ee eee 
, ‘a| —-101,3638 
and 762,000 at the end of October. On December 30,)} '* Hae i— es 
. Debt and inter’st.( Asset 104, $4,461 
1884, the stock was 1,146,000 pieces, and for the corres- D’bt&int.net(Liability)] ..........+- 16,806,665) 15,606,399 
ponding date in the previous year was 819,000 pieces. — yoo nam bene ane 100,000,000 100,000,000 
, : n oO oO 
Messrs. Remington & Davol’s annual report places the] notes of Nat. Banks....| 41,519,777 39,543,961 
: Fund held for redemp. of 
. . . r e 
production at all River for the year at 7,380,000 pieces, | “Nit pola bank cae)” seeeee suena 
against 7,555,000 pieces in 1884. The normal production | Fivep. ¢. f'nd for redemp. 
3 - rs of Nat. Bank notes..... 12,003,702 13.119.456 
per year is stated at 9,152,000 pieces. I = ms 
S " . , ’ | af ‘ 
The supply of brown, bleached and colored cottons in| Nat. Bank notes in pro-| 
, , . f red Asset); 3,508,868 ~ 
first hands is by no means large, but the leading jobbers| “Nir res’ eeneemon Srpeeti 150,199,549) 149,298,655 
of the country are well supplied for some time to come | Post Office dep’t account| 3,038,601 3,105,457 
° Bs Disburs’g Officers’ bal’ces.; 20,965,226, 24,913,222 
with the three last-named descriptions, and manufacturers | unaistrip’d assets of fail’d | 
should govern their production accordingly. Piermneinie yow ine lamas 429,373 
———e , redemption account..... 7.279 13,754 
| 1885. 1884. 1883. — silver Es re- se ne 
, emption account........ 893, 89,723 
DEC’BER. Cott’n| Print-| Sheet-| Cott’n Print-| Sheet- Cott’n' Print-| Sheet- | Interest acc’t., Louisville | 
w | ing | ings,| low | ing | ings,| low | ing | ings & Portland Canal Co....| 810 810 
| mid- \cloths,|stand-| mid- \clot , stand- mid- \cloths,| sta Teamensen’s tramatarelsen! | 
dling. 64264) ard. dling. 64.264 ard. \dling.\¢4264 ard. poorenp sha sounaions ding.| 3 901.475: 8,942,729 
quemmmecine | coneubenee ee of Oe ’ 5,34<, 6 
a 9 ' 3-19 6% |101, | 728 7% |103;g| 348 | 7% Treasurer U. 8., agent for’ 
eames 4 [101g | 3-1 pt Pet a de ing int.on D.Col.bds, 337,889 
: 3 aca 9 Est om 103°. 3°19 it 10316 3-48 7% —— — — ee 
| een 9 | 3:19 6% 1103 | 3°19 Tq | LO: 31g | 3°48 7% SE (Liability) 29,056,538) 37,636,529 
ee 9 319 6% (103g | 72 744 |1034g | 3°48 | 7% Int.on D.Col.b’ds pd ( Asset) 2,519, 7,429 
ses leg: saaiis 5 Aayees 1049 | 3:19) 7 103,g | 3°16 | 7 : ma ' he 
a ae | gibi 319 6% mgs ml nal 10316 3:46 Lb, Tl piodreaund (Liability) _ 24,054,019; ......... 37,629,100 

deal | 81515 319 | 6% |105g | 319) 7% |1L03;g | 3-46!) 7% , seceeeeese 195,990, 2: 202, 5: 
 reaaoaeatame 5% | 3:19 | 6% [10% | 319) 7% |. ol gl... | ence (Liability) 195,990,223) ............ 308,590,154 
WO..sse0s---| 879 | S19 | OM [10%6 | 3:22 | SM 10316 | 3-46 | "TR | Net balance... (Ammet) .....------ T1O18,872).... —_—.. 

oe ceecceee 1 , "16 | oie: 4 316 | 3 - | 
rasan B13, $19 | 6% |10%~ | 322 | 74 |Low | 3-46 | 7m | Ageete” ot avallable — earn 
13 aA ae cee S8 ~ Dh aa 10916 3:22 74 101g 3°46 7% ae nt usownes inti -eeeeeseeees VnY> ee ere ce id 
+ AN otS aii. 3°19 6% Sip , 28... Atal 10ljg | 3°46 | 7% Subsidiary silver coin...|.. RS eee 27,920,309 

a edindeiian % | 3:19 | 6% |1049 | 3°22 | 7% lin | 39461 7% |, | | : 
oe &% | 319 6% |1053 | 3-22] 74 ~_— — Dene Aggregate net Asset..........0.-seccee reer ae 90,467,076 

RRS) Big a8) GS She $28 | 28 fiat Bag 8 oa 

a )=6—h 31¢/ 3°16 i = 4 il 45 | 74% i. 

4 erteeccees | 8346 ft 6%. LOM, & ch” 10 °° | 3-45! 7a | THE DEBT STATEMENT FOR DECEMBER, 1885. 

«RRND: Bett... yey LVlij,, 3° 4 |10 3°45 | 7% ps a ; : 

| inieossig 8% | 3°16 | 6% |..... |-. 8..|.. .... 10 3°45 | 7% The following is the official statement of the public debt as 
Soe 87g | S13 | G% |10% | 3°22) Ty 10 3°45 | 7% . ’ 

‘ aa 813.2, 3:13 | 6%'{/1013,.| 3°20! 74 |.. it appears from the books and Treasurer’s returns at the close 

16 MH | | LO1S 1 14 conc] <o-Mivaches eee 

24.......... 813;6) 3°14 | GY [10% | 3°20 | 7% |.. ....}. -Holijday... | of business on the last day of December, 1885, according to 

EE Pes PF | ee eee Holijday...|.. .... . Holiday... ; 

| ee ed 313 6% He aaa is 10 ‘435 | 7% | the new form adopted April 1, 1885. 

stinipaaieailbciiaine se wy 8 pee” 2 4 |10 3°45 | 7% ) . ; 
=. ates Ser ones! +, 2 ex ae po "yas — 3°45 7% INTEREST BEARING DEBT 

Lomwoente 4 ap 4 0 3°43 | 7% Amount Outstandi | 
ee 8% 313! 6% 10m | 3191 7 Wathen 8 s. be in Character of Enter" . —— __| Int. Due | Accrued 
Bi swcmn anion s% (313) 6% [10% | 319} 7% J.. .... .- Holiday... —_ Pee ae | Coupon. | Total. |*Unpaia.| Interest. 

snueetiensaenemegnee: — a —| ee t 
$ $ $ 3 
The above prices are—For cotton, low midiling upland at New York 8s .....Option.| Q.—F.| 194. ‘oa, oe ee 194,190,500, 16,516} 970,952 
or printing cloths, manufacturers’ prices; for sheetings, agents’ prices | ays....... 1891. 2. —M.| 199,008,250 50,301,750 250,000,000 563,458} 937,500 
which are subject to an average discount of 5 per cent. a 1907.| | 2—J. | 605,435,550 132,304,700, 737,742,250, 955,547) 7,377,432 
4s refdg.certfs.. OJ. | Lieninatasoinal Btidieetea! | 221,400 «57,564) =: 2,214 
8s, pension PGh Sodaccéussndectiseds sébibans 14,000,000' 210,000) 210,000 
UNITED STATES TREASURY STATEMENT. Pacific RRs. | J.& J. | *64,623 23,512 Sie seemndibe | *64,623,512, 18,450) 1,934,705 
: ° = " 
The following statement, from the office of the Treasurer _Aesroee mony aes mao 308.00 — ~ re — ool aa — 
P ° . _ ure Jan ov. 1 . an 
was issued this week. It is based upon the actual returns 350,000 eb. 1, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1398; $14,004,560 
from Assistant Treasurers, depositaries and superintendents of |*"" 
3, enie aa ws DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
; ts and y offices, and shows the condition of the U.S. Aggregate of debt on which interest has ceased since maturity is $3,447,475; 


Treasury December 30: 


interest due and unpaid thereon, $202,213. 
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DEBT BEARING NO INTEREST. 



































Amount. 
inn nic nessiii cnn ce ekemssedeuumnaandnd $57,790 
a _ $46,681,016 
IIE IE, ncndeen ceocheepeseencenesessese 14,055,000 

Less amount held in Treasurer’s cash............ 265,000— 13,790,000 
re Cc rccusccecece eesesessbecseeeee 139,710,080 
Less amount held in Treasurer’s cash. .......... 34,350,479— 105,359,601 
SII ds non cccideececesoce enoseceeese eee 124,343,776 
Less amount held in Treasurer’s cash ........... 31,164,311— 98,170,465 
NE ee 15,335,088 
Less amount estimated as lost or destroyed.... 8,375,934— 6,959, 154 
Aggregate of debt bearing no interest....... ... $566,027,026 
RECAPITULATION. 
| Principal. Interest. | Total. 
Interest-bearing debt— | $ $ z 
Tian ceneedd obetsedousst 250,000,000 
Ds nncidttintidbeianbenniooensdl "737,743,250 
* Sa Ra SRR i |194, 190,500 | 
Refunding certificates, 4s..| 221,400 
Navy Pension fund, 3s.. .. | 14,000,000 


Pacific RR. bonds, 6 p. ct... 


., 64,623,512-4 260,778,662 








18,258,340 1,274,037,002 





Debt on which int. has ceased 8,447,475! 202,213 3,649,688 
Debt bearing no interest— 
Legal tender notes, &c...... 346,738,806 
Certificates of deposit.......| 13,790,000 
Gold certificates. ........... 105,359,601 
Silver certificates........... 93,179,465 
Fractional currency. ....... 6,959,154— 566,027,026 , 566,027,026 
TESST 1,830,253,163) 13,460,553 1,848,718,735 


Less cash items available for reduction of the debt. .. 


Less reserve held for redemption of U. S. notes..... 


Total debt, less available cash items 


eeeeere ee COC FREER Oe eee 


-$229,240,01 Ly 
100,000,000 $329,240,017 





1,514,473,699 








I III sin ss. a ce enancacinbdadoeenesendsoscsseetoeuié 71,018,872 
Debt, less cash in the Treasury, Jan. 1, 1886.............. cccceeesees 1 ,443,454,827 
Debt, less cash in the Treasury, Dec. 1, 1885... ..............cceweeeees| 1, 452,544,766 
Decrease of debt during the month...............c.ccecceeeeceeeee 9,089,940 


usual to the season. There is a loss of about £678,000 in the 
reserve, and the proportion to liabilities now stands at 43°08 per 
cent, or nearly 3 per cent less than last week. The actual defi- 
ficiency in bullion is, however, about £50,000 less than the sum 
taken for export. Gold is still wanted for Germany, but the 
South American demand appears to have been satisfied. The 
announcement of the shipments from New York have come as 
a surprise here, and are not yet quite understood. There is 
some doubt as to its being a bona fide movement. It is con- 
sidered here quite possible that the silver question and Stock 
Exchange speculation may have a good deal to do with the 
export, and hence has not that importance it would possess 
were it thought thoroughly a trade matter. We have at pres- 
ent quite enough money lying idle and know not what to do 
with any increase in supplies. It would only augment the 
difficulty experienced in maintaining rates. Already they are 
falling away, and the Bank is again underbid in the open 
market to the extent of nearly 1 per cent. The first week in 
January will witness the distribution of the dividends, and their 
absorption either by the revenue payments or by re-investments 
will take time. From this we may infer that the opening 
weeks of the year will be characterized by an easy money 
market, in the absence of any sudden development of the 
trade demand for money, and of this there are no certain 
signs. 

The Bank of England will receive tenders on January Ist for 
£2,195,000 Treasury bills, being £1,000,000 more than the 
amount maturing. Thesum of £1,195,000 Treasury bills was 
placed in October last at an average discount rate of £1 8s. 8d. 
per cent per annum. 

The rates for money have been as follows : 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 









































BX.CHANGE AT LONDON-— Dec. 24.|| EXOHANGE ON LONDON. 
On— Time. Rate. Lictest | ime. Rate. 
Amsterdam .| 3 mos. |12°3%4 @12°3% ||Dec. 24! Short 12°06 
Amsterdam.| Sight. | 12°1144912°2% ||\Dec. 24) .... |  -uee-- 
Hamburg.. .| 3 mos.|20°56 @20°59 ||Dec. 24) Short 20°38 
Berlin....... 4 20°56 @2¢ 59 ||Dee. 24 oe 20°38 
3 ort... na 20°56 @20°59 ||\Dec. 24 os 20°38 
Vienna. ..... aad 12°75 @12°80 Dec 24 sal 12°62 
Trieste ... ” 12°75 @12°80 /'Dee. 24) .... eniene 
Antwerp .. o 20°50 @20°55 (Dec 24 Short 25°25 
St. Petersb’g of 23144223 Dec. 23/| 3 mos. 23220 
Paris........ Short. |25°2216@25°30 ||\Dec. 24' Short 25°23 
nsne send 3 mos. |25°40 @25°4749|\Dec. 24) .... | — waneee 
Genoa .... os 25°6212225° 671g in io 5 - tees 
Madrid...... es 45330454 Dec. 23! 3 mos 46°40 
Oadis...... ad 453304514 eae “ex - etieee 
Lisbon.... .. oe SLL gad@5llii¢ san ae 1. . cn 
Alexandria m | |. Qe ai aL, See ees 
Constant’ple en ee re Dec. 23) 3 mos. 109°62 
Bombay ....| Dem’d 1s. 61,464. Dec. 23) fel. t’rs 1s. 515;,4 
Calcutta... - 1s. 61;,.4. Dec. 23 4 1s. 515; 6d 
New York. a ae Dec. 23\60days ‘86 
Hong Kong. — f° -sineteees Dec. 23) 4 mos. 38. 43d 
Did ico, - gees Dee. 23 és 4s. 7 5ad. 























[From our own correspondent. | 
LONDON, Saturday, December 26, 1885, 

The week has been purely a holiday week. In all depart- 
ments of industry business has been more or less suspended, 
and nominally the position, commercial and financial, is un- 
changed. A satisfactory feature, as increasing the probabili- 
ties of a permanent settlement of the dispute in the Balkan 
Peninsula, is the extension of the armistice between Bulgaria 
and Servia until the 1st of March. This will allow ample 
time for reflection, and if the tales of misery we hear of, and 
the great distress endured by both armies in the field 
through the inclement weather and insufficient equipment, 
be only partially correct, no doubt the folly of continuing the 
struggle will be recognized. It is sincerely to be hoped that 
some such result will be arrived at, as we do not wish our 
spring trade to be checked by renewed political uncertainty 
in the dangerous quarter from which the trouble emanates. 
It is some encouragement to know that the close of the year 
has not witnessed the collapse of any firm of importance 
through the depression in trade. Difficulties have been re- 
ported in the grain and woolen trades, but there is no reason to 
anticipate any special unsoundness in any particular branch 
of industry, although trouble must have been experienced 
in preventing an actual loss on the year's operattions. 

The money market has become quieter. There has been the 


usual demand in connection wiih the close of the year, but it 
has not resulted in any pressure, and has been easily arranged. 
The weekly return of the Bank of England shows the changes 












































Open market rates. Interest allowed 
: Bank Bills. Trade Bi ale a 
lis. 

London | 7 Joint Dise’t H’se 
Three | Four Three | Four Siz | Stock | At |7tol4 
Months Months Months ‘Months, Month: Months| Banks.|Cau.| Days. 
Nov. 20 3 |2%@ — 254 - - 24u@ — —24%@3 8 @8%3 @3%| 1% 134/134-1534 
“ 27;3 |2 @2% a —\2144@ — 244@3 234@3'4 3 @3%' 1% 1}@| 134-154 
Dec. 4,3 |24@ — |?%@ —| 2599254 2463 264 334 3 @3%' 1% 144/194-134¢ 
“ 11:3 |2%@ —e - —' 2344 — 23463 3 G34 3144@3%| 3¢ 14g|134-134 
“ 18,4 |3}6@ —/34G@3','34@ — 34484 34@4 B14e4 [24@3 | 83 [84-3i4 
vt 25. 4 {18 @3%)3 @3% 3 G3% 3364 @4 '93¢ 24 33424 '2%4@3 8 I8t% 344 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, anithe Bankers 
Clearing House return, compared with the three previous 
years ; 


ae 184. 1883. anes. 
Circulation,exciuding £ £ 
7-day & other bills.. 24, 432, 535 24,731,650 24,990,535 25, 693, “vr 
Public deposits ...... 2’ 569,821 8,412,102 8,983,904 6, 951, 54 
Other deposits.... ... 23,241,571 21,910,251 21,789,345 21,876, 338 
Governm’tsecurities. 11,558,949 13,162,619 14,462,793 11,381,002 
Other securities. ..... 21,446,974 23,450,172 21,763,507 24,796,176 
Res’ve of notes & coin 11, ‘620, 008 11,518,024 12,325,738 10,452,050 
Coin and bullion in 
both departments.. 20,302,543 20,502,674 21,566.273 20,395,245 
port’n of reserve 
to —— iden 46°07 p.c. 37°30 p.c. -“~ 4 . 36 p. c. 
ank rate........ .... 4 p. a. 5 p. 6. 5p. c 
on ae PERRET ER 997,60. 9914 x d. 100% x a 100% x da 
—~s . wheat, av. price 303. 5d. 31s. 5d. 39s. 2d. 41s. 6d 
. Upland cotton.. 49 gd. 515; 4d. 4 ay §13,¢d. 
No. 40 mule twist 9d. 9 5g. ' 95,1, 
Clear’ g-House —~ " 93,800,900 97,505,000 69,8 17 QvO 73,523,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three we3k s 
have been as follows: 


























Dec. 24. Dec. 17. Dec.10. | Dec.&. 
Rates of ; | 

Interestat | Rank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. Market.’ Rate. Market Rate. |Market 
a 3 216 3 26 3 a | 8 234 
0 a: a 335 4 314 4 3% 4 254, 
Frankfort........; 4 33K 4 314 4 3i4 4 Q5¢ 

Hamburg........ 4 33g a 34 4 2% 4 2 
Amsterdam Qi 24 Qe 214 26 24 2 214 
Brussels.......... 4 3% 4 | 344 | 4 Sl¢ 4 3% 

Madrid .......... 4 4 fucka © 4 4 4 
ES 4 4 4 s| wi 4 3i¢ 4 314 

3t. Petersburg..| 6 5@8 aa wee 6 @ 6 

Copenhagen.....| 4% 4% ay 1 ay | 4 4 4 4 























Messrs. Pixley & Abell write as follows on the state of 


bullion market: 


Gold—The demand forthe Continent has not been so brisk, and the 
only withdrawals from the Bank consistof £130,000, sovereigns, for 
Lisbon, and £50,0:0 for Canada. The arrivals comprise £99,025 from 
China and India, and £20,410 from Africa. The Bank has received, 
since our last, £180,000, sovereigns, from Australia and the Continent. 

ilv er—Transa ‘tions have taken place at 46’ad. per oz.; the marketis 
now bare of supplies, pending the arrival of the Pacitic steamer on 28th 
instant. The American steamers have brought about £418.00.) since our 
_ circular of the 17th instant. The P. & O. steamer takes £532,000 to 
India. 


the 
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Mexican dollars have remained quiet, and the price is nominal. The 
West India steamer is due on Monday next, with some amount on board 


The quotations for bullion are reported as follows: 


























GOLD. : SILVER. 
London Standard. | Dec. 24.| Dec. 17. || London Standard. | Dec. 24 | Dec. 17. 
s. 4.|8 4. a. | d. 
Bar gold, fine.. oz.| 77 9% 77 9% || Barsilver..... .. oz,' 46% 403% 
Bar gold, contain’, Bar silver,contain- 
20 dwts. silver.oz.| 77 10% | 7711 || ing 5Sgrs.gold. .08,| am | 47% 
Span. doubloons.oz.| ... ... | ........ || Cake silver..... od 50 9-18 50 9-16 
§.Am.doubloons.oz) ........ ities |} Mexican dols.. ' 45 9-16 | 45 9-16 





So far as American railways are nai there has been 
no feature on the Stock Exchange. Business throughout has 
been very quiet, and in the case of American railways the 
movements here, while not important, have mostly been 
merely the reflex of the changes advised from New York. A 
comparison of the closing prices for the week shows very 
slight alterations. 

There has been nothing new to notice in the grain trade. 
Quiet holiday markets have prevailed in all the leading centres, 
Values of wheat are nominally the same, but any inclination 
to force sales would have at once resulted in some decline in 
prices. Stocks offering have been amply sufficient for the 
demand. Foreign importations bo:h of wheat and flour keep up, 
and are still in excess of last year, and ample supplies are on 
passage, so that there cannot be any scarcity at the opening 
markets of the new year. 1885 will certainly not be charac. 
terized as a happy period for the agricultural interests. Farm- 
ers may have secured a fair crop of cereals, and in excellent 
condition, but they have not been able to elevate prices. On 
the contrary, the expectations of improvement which 
were freely entertained at the time of the harvest, 
when the American crop accounts were looked 
upon as_ disappointing, have altogether failed of 
realization. In the place of an enhancement we have had to 
face growing depression. Forthe week ended Dec. 19, the Im- 
perial average price of wheat was only 30s. 5d. per quarter, or the 
same as in the previous week, and that without the prospect 
of an early recovery unless we should experience a prolonged 
period of severe weather. Even then, with diminished 
imports there could hardly be any immediate effect of import- 
ance upon prices, considering the extent of stocks held here just 
now, and the growing expansion of the American visible sup- 
ply, which at present exceeds last year’s total by about 17,000,- 
000 bushels. It is poor consolation, under such circumstances, 
to feel assured that prices cannot go much lower. For the 
depths already reached means distress to the producers. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
sixteen weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items compared with 
last season: 


IMPORTS. 


1885. 1884. 1883. 1882. 
—-: eoeeee-OWt. 18,148,823 15,827,197 19,914,122 22,829,399 





RESET cccccces coceccee 4,944, 21 6,625,019 7,402.17 ; 6,118,775 
Oats. eeccccccccccccccce 3,936,897 3,825,416 4,273,547 4,638,279 
WUERsene coqecccesceses 758,64 782,313 506,999 646,294 
Scones ccocseevcces 1,132,979 1,240,534 902.8 520,050 
Indian corn.... ...... 7,877,011 5,486,962 8,778,548 3,499,173 
ee ee sene- 3,991,146 4,711,142 4,540,259 4,737,895 


Supplies available for consumption in sixteen weeks (ex- 
clusive of stocks on September 1) : 


1885. 1884, 1883. 1882. 
Imports of wheat. cwt. 18. Hey ee 15,827,197 = 914, 44 22,829,299 
Imports of flour....... 4,711,142 4,540 4,737,895 


Sales of home-grown. "14498'638 15'7047212 16,010,280 12;493:500 
Total...............36,568,605 36,242,551 40,464,661 39,459,794 
The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during 
the first sixteen weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the Semowing statement: 














1884. | 1883. 


























| 185. 
| Av’ge Av’ge Av’gt 
Sales. | Price, Sales. | Prive pales. aay 
s. d.| 8. d. d. 8. a 
Wheat, qrs........--.. '1,005,918/30 11.1,094,847/32 1/1,108,405/40 5 
seid satiaiibile 1,652 401}30 51,779,515 31 91,682,164/33 4 
tena noeaE: | °155;742|18 10 °177:726119 3) 69.443|19 9 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885. 1884. 1883. 
TE wnsceneccesssoecesses ..-.-CWt. 14,428,636 15,704.212 16,010,280 





- English Financial Miarkets—Per Cable. 
The daily closing quotations for securities, &c., at Sumas D 
are alive, | by capie as follows for the week ending Jan. 8: 











London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
{ emnaie tor money.. ... 99716 | 99%1a | 99716 | 99% 99916 Whig 
Consols for account.....| 999 | 999 | 999;, | 99116! 991l;¢| 99 
rentes (in P fr'80°5219180°5739'80°70° |80°90 |80-9719 80°90 
U. 8. 4198 of 1891......./134% (11538 [114% [114% |114% (1147 
U. 8. 48 of 1907........./12549 |125% (12519 [12539 [125% /125% 
( an Pacific.......| 6433 | 61g 5a 5 Tig 3g 
Chic. Mil. & St. Paul....| 9833 | 971e | 97% | 9753 | 97% | 97% 
Erie, common stock....| 2753 2658 26" 2714 28 2744 




















Olinois Central.........|143 143 143%o |143% [143% 

So oe Ivania ..........| 557% 56 5 561g | 564g | 56% 
elphia & ll‘ 107%, L1L3g llig il 113g 

i York Central...... 109%3 (109% (110% [110% {110% ;109% 





Commercial and Bliscellaneous Hews 


GOVERNMENT REVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of December. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1835 and 
































f 
1885. | 1884. 

000s Omitted. 

Cus- | Inter’l Misc’ls | 7y¢qz. |; Cus- | Inter’t| Misc’ls) gptay. 
| toms. | Rev’ue! Sowre’s toms. | Rev’ue| Sourc’s 
% $i 8 .o- S.5. a > & 

NEE I a | 16,219) 8,501 2,047 26,767 || 17,451’ 8,658| 93,165; 20,274 
TTT 17,289} 9,071, 1,704 28,084'| 18,414) 9,506! 3,447] 31,367 
September......... 17,522) 10,446, 2,003 29.971 | 17,662) 9,937) 1, 29,229 
ee 17,316 11,058) 1,565 380,834 15,759! 10,167; 2.1121 28,038 
November........... | 18,057 9,250 3,074 25,381 11,728] 8,862) 1,646) 22,236 
December.......... 14,426, 9,603 1,729, 25,758 | 11,558 __ 9,465 1,822) 22,835 
Total 6 months... | 95,829) “58,824. “12,122 166,775 "92,572 “56,585! 13,822! 162,97 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Jan. 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
Dec. 1, toget 1er with the amounts outstanding Jan. 1, and 
the increase or decrease during the month; also the ehanges 
_ % tenders held for the redemption of ‘bank notes up to 

an. 


National Bank Notes— See 


os 


Amount outstanding Dec. 1, 1885........... $317,146,569 
Amount issued during Dec...... ..........-. $2,660,545 
Amount retired during Dec.................. 2,733,854 73, »309 


Amount outstanding January 1, 1886* . : 


Legal Tender Notes — 
Amount on deposit to redeem national bank 
I IS Bn BE ne cccdac codec cosesncueces! 
Amount deposited during Dec............... 
Amount re-issued & b’nk notes retir’din Dec. 


$317 7 1073,2 260 


—_—~ 





$41,325,341 
1,281,071 


$4,015,576 
2,734,505 





Amount on deposit to redeem national 
bank notes January 1, 1886.. 





$42,606, 412 


* Circulation of national gold banks, not included above, $370,294. 


According to the above, the amount of legal tenders on 
deposit Jan. 1 with the Treasurer of the United States to re- 
deem national bank notes was $42,606,412. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into valiniionr liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 


— — - - ——_— 


Jan. 1. 
ee ae $ 
Insolvent bks; 715 ,202, 683 344 &84,960' 596,210) 896.836 
Liquid’ t’z bks!/13,774, 242) 13 565, 142, 12,778, 010 12,778,010) 11,973,969 
Reduc’g und’r 

act of 1874. pat. 714, 133) (25,625,657 25,7 95, 740 27,951,121)| 29,735,607 


Total jose eas '39, 203, 578: 39, $74, 1431 39,158,710 41, 325, 34l 42, 606, Al 


Deposits by— | Sept. 1. | Oct. 1. | Nov. 1. | Dee. 1. 














CoInaGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of December and for the year 1885: 





j 
| Month of Dec., 1885. 
































Year 1885. 
Denomination. ———- —_—__—- ———$__—___——. 
Pieces. Value. | Pieces. Value. 
$ 
Double eagles....... | 34 680 693,778 | 13,875,560 
DM cesstencedeees 188,027 | 1,880,270 481,527 4,515,270 
Haif eagles.......... 562,029 | 2,810,145 1,813,006 9,065,030 
Three dollars........ 36 108 910 2,730 
Quarter eagles ...... 31 77 887 2,217 
| el PSE RP 8,084 8,084 12,205 12,205 
Total gold ......... 758,241 | 4,699 364 | 3,002,313 27,773,012 
Standard dollars.... 2,500,330 | 2,500,330 28,669,767 28,669,767 
Half dollars ......... 5,530 2,765 6,130 3,085 
uarter dollars ..... 13 930 3.483 14.530 3,633 
0 eee 430,330 43,033 2,577,117 257,711 
Total silver........ 2,950,120 | 2,549,611 31,267,544 28,934,176 
Five cents...........! 1,390 69 1,476,490 73,824 
Three cents.......... 2,390 72 4.790 144 
SSeS | 899,484 8,995 11,765,384 117,654 
j 

Total minor ....... | 903,234 9,136 13,216,664 191,622 
Total coinage......| 4,611,625 | 7.258.111 | 47,516,521 | 56,898,810 
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Bonps HELD BY NATIONAL BaNnkKs.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Jan. 1. We gave the statement for Dec. 1 
in CHRONICLE of Dec. 12, page 684, and by referring to that the 
changes made during the month can be seen. 




















U. S. Bonds Held Jan. 1, 1886, to Secure— 

Description of Bonds. | bite Deposits| Bank | esittian 

in Banks. Jirculation. : 
3s, Act July 12, 1882....| $8,587,000 | $137,621,650 | $146,208,65C 
Cemmeney G6. .....ccccces 120,000 3,515,000 3,635,000 
4.5 per cents............. 1,697,000 50,037,450 51,734,450 
4 per cents. .............-.| 7,608,000 114,834,650 122,412,650 
coe setmeonaniens | $18,012,000 | $306,008,750  $3214,020,750 





~ 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $9,534,217, against $8,621,288, the pre- 
ceding week and $6,401,430, two weeks previous. The exports 
for the week ended Jan. 5 amounted to $6,306,721, against 
$4,765,899 last week and $6,444,818 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Dec. 31, and for the week ending (for genera 
merchandise) Jan. 1; also totals since the beginning of the 
first week in January: 

FORSIGN [MPORTS AT NEW YORK. 





























For Week. 1882. 1883. 1884. 1885. 
Goods. ..... $2,346,146, $2,666,544) $1,933,714; $2,618,281 
Gen’! mer’dise. . 5,851,818 5,395,436 5,552,493 6,915,936 
Total........ $8,200,964) $8,061,980) $7,486,207) $9,534,217 

Since Jan. 1. 

ry Goods...... $134,603,906 |$124,175,36: | 5113,906,176| $102.4176,074 
Gen’! mer’dise..| 371,372,268) 341,766,655) 309,072,047) 291,140,725 
Total 53 weeks.|$305,981,17- | §8468,942,014/| 8422,978,223/ 8396.616,799 








In our report of the dry goods trade will be found the inm- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive o! 
specie) from the port of New York to foreign ports for the 
week ending Jan. 5, 1886, and from January 1, 1885, to date : 


EXPORTS FROM NEW YORK FOR THE WEEK 


1882. L853 1884 18385 


For the week...| $7,349,921! 6,413.607| +6.393.737| #6 306,721 
Prev. reported. .| 347,877,280) 356,362,729| 327,068,211| 327,913,780 


Total 53 weeks. !#355,227.201 $363,836.33: |$333,459,968|#3 34,250,501 























The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 2, and 
for the year 1885, and for the corresponding periods in 
1984 and 1883: 


EXPORTS AND [MPVUKRTS OF SPHUIEK ALT NEW YORK 












































ts. Im ts. 
ieee Kzpor por 
Week. Year 1885. Week. Year 18855. 
Great Britain ........ $732 $336,393 $97,330 *577.188 
Dt ctttcemeséel $. i eseevs 12,701 439,075) 4,708,233 
DU titccees aeecl j.- ‘*eeses 166,239 229,699 8,212,610 
i cieicieseel $$ seecse 6,593,095) 25,102) 1,873,278 
Tvenedens« cesess tee OS ice | 4,927 45,084 
South America....... 10,000 361,410 9,495 925,837 
All other countries... 15,00 575,187 | eels 3 74,743 
Tetal 1885....... $25.732! $8,015,023, $805,728/$15.917,003 
Total 1884....... 6,500) 38,073,138 358,079, 23 545,104 
Total 1883....... 28,106 733,225 16,392) 14,8C5,617 
Silver. 
Great britain ....... $140,968 #14,002,266 $7,300 $54,467 
it: oaaadmeel i. «ids ‘ 713,723 CED 146,553 
GORUROR ; .cce coco occe 1,200) ZiS.BG8l = ccec- 34,338 
West [niles .......... 1,050 253,737 3,398 554,843 
(aN TC Te, Re hearse 2,253 425.3.9 
South America....... ee 69,U35 1,308 §V},938>5 
Allothercountries....;  ——..... eee 10,717 
Total 1885....... $443,218' $16,000,060; $14,259) $2,028,235 
Total 1884....... 242,695) 14,506,97 22,409 3.465,287 
Total 1883....... 260,250; 15,157,577 53,256! 6,001,417 














Of the above imports for the week in 1885, $24,081 were 
American gold coin and $5,231 American silver coin. Of the 
exports during the same time, $20,000 were American gold 
coin and $1,050 American silver coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 


























Balances. 

Dat. Receipts. Payments. Coin. | Ourrency. 
$ 8 $ $ 

Jan. 2. 872,506 24 839,298 79,173,782,513 42)12,862.501 19 
“ 4.) 2,250,842 33) 5,256,719 81/176,038,275 67/13.602,88L 46 
“ 6.) 1,195,458 55) 2,409,867 07/169,163,876 46,13,255.552 18 
“ 6.) 1,445,893 89} 1,067,770 +0 169,376,327 92/13.426,456 68 
“ 7.) 1,241,381 28) 1,644,232 21,168.800,805 43)13,599.188 24 
“ 8.) 1,062,524 13) 1,095,193 34 163,674,334 63/13,692,989 34 

Total...) 8,068,606 42) 12,363,082 62 .............-... pail “atesdeabte 








Huntington Railroads.—There have lately been many ru- 
mors in regard toa consolidation of the Huntington roads East 
of the Mississippi. In reply to inquiries Mr. C. P. Huntington 
said : ‘‘I am working on a scheme to consolidate my roads 
east of the Mississippi River under the management of one 
company, similar to the Southern Pacific Company west of 
the Mississippi. The name of the new company will be the 
Newport News & Mississippi Valley Railroad Company. I do 
not know yet what railroads will be included in the consoli- 
dation. So far there is no doubt that the Chesapeake & Ohio 
and the Elizabethtown Lexington & Big Sandy will be in- 
cluded. Ido not know when the scheme will be perfected.” 


Wabash St. Louis & Pacific.—A dispatch from St. Louis, 
Jan. 5, said: ‘‘Eminent counsel of the trust companies and 
branch roads concerned in the Wabash St. Louis & Pacific 
Railroad receivership are here to enter the decree of fore- 
closure and sale in that case. Judge Brewer sat with Judge 
Treat in the United States Circuit Court yesterday to hear the 
arguments, but as the decree had not been printed for the 
benefit of ail the attorneys, the hearing was adjourned until 
to-day. Master E. T. Allen filed his final report, which was 
taken under consideration by the Court. e finds the gen- 
eral mortgage bond debt amounts to $19,300,000; the col- 
lateral trust bond debt amounts to $11,109,263. The receivers’ 
indebtedness is $3,675,000, and over $1,000,000 is due in rents 
and interests on bonds to the leased lines. The decree was 
perfected yesterday afternoon in conference of the principal 
attorneys, and provides for the sale of the road under the 
agreement for reorganization between the holders of the gen- 
eral mortgage and the collateral trust bonds, each class of 
bondholders being protected equally. The question as to the 

riority of the mortgages is set at rest. A commissioner will 
be appointed who will fix a day and conduct the sale of the 
road. 

Other dispatches state that the receivers will remain in 
possession of the property, the title only passing to the pur- 
chasers at the sale, and the receivers remaining in possession 
until all the various interests have been disposed of, It is also 
telegraphed that the following lines of road will not be sold, 
nor shall any interest in them pass in the sale: Havana 
Division; Indianapolis Peru and Chicago; Chicago Cincinnati 
& Louisville; Michigan City & Indianapolis; Quincy Mis- 
souri & Pacific; Missouri lowa & Nebraska; Cairo & Vin- 
cennes; Danville & Southwestern and St Francisville & 
Lawrenceville, constituting the Cairo division; Toledo Peoria 
& Western and the Centreville Moravia & Albia. 

By consent of counsel an order was entered that receiver 
Tutt should hand over to Messrs. Gould, Sage, Dillon and 
Humphreys the $2,700,000 of collateral trust bonds received 
from them, on their surrender to him of $2,183,666 in receiv- 
ers’ certific ites originally issued to take up the Wabash notes 
endorsed personally by the four parties above named. 


—Mr. Jas. Walsh, Jr., and Mr. Nicoll Floyd, Jr., have 
formed a partnership as bro%ers in stocks, bonds and invest- 
ment securities, with offices at No. 26 Broad Street. Mr. 
Walsh has been for some years past an active member of the 
New York Stock Exchange, and Mr. Floyd has held a respon- 
sible position at the securities desk in the banking house of 
Drexel, Morgan & Co. Both gentlemen are known to the 
publishers of the CHRONICLE as men of high character and 
business ability, and any orders entrusted to their care will be 
well and faithfully executed. 


—The City of St. Paul, Minn., makes an issue of 4% per 
cent bonds, bearing date January 1, 1886. The advertisement 
of the City Comptroller, inviting proposals and giving partic- 
ulars, will be found in another column. It is hardly neces- 
sary to remark that the bonds of such a growing city as St. 
rh gy among the choicest investments that come on the 
market. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares Share. 
79 Firemen’s (ns. Co........ 87% 10 Amer. Exch, Fire Ins. Co.102 
5 City Fire Ins Co ... .... 120 35 Stenling Fire Ins. Co... . 60 


5 N. Y. Fquitab'e Ins. Co..160% | 75 National Citizens’ Bank..116 














300 Brooklyu City KR. Co.. 205% /0 Brooklyn Acad. of Music 
28 Citizen’s Fire Ins. Co....128% (with 2 admis’n tickets).116 
10 U.S. Fire Ins. Co.........130 50 Daft Electric Motor Co..109% 
1 National Fire Ins. Co.... 89 10 Real Est. Exch.& Auction 
10 N. Y. Bowery Fire Ins.. .138 Room (Limited). ........ 103+2 
4 Firemen’s Ins, Co........ 8714 | 26,700 Union Conso). Mining 
9 Long Island Ins. Co...... 100 —"n SE Ee Ws ocnsdnesev ena $6 lo 
2 Merchants’ Ins. Co....... Li 149 | 140,000 Copper Hill Mi’ng Co.$6 lot 


250 Brooklyn City RR. Co...20)4, 
10 Mass. & So. Construct’n. 10 
2450 The U.S. Bldg. Co.,N.Y..$26 
30 U. 8. Warehouse Co...... £0 
986 Amer. Cotton Oil Tr. Crtf. 2344 
1 Clinton Hall Association. 52 
1,765 Havana Gas Light Co. 
(Hypothecated)....... 8% to 
4Third Avy. RR. Co......... 322 
20 Hanover Natioval Bank.140 


> 





250 Brooklyn City RR.Co....205 | 
200 Germania Fire Ins. Co... 129% 


75 U. 8S. Building Co.... $17 | 


Bonds. 

$16,000 N. Y. City 7a Accu- 

mulated Debt,due ’28.1114%& int. 
$2,000 Mo. State 6s coup (is- 

sued to St. L. & Iron Moun- 

tain RR.) due ’87....1064-106% 
$4.000 Mw. State 6s coup (is- 

sued to North Missouri RR.) 

I a ad 10644-10658 
$1,600 Mo. State 6s coup (is- 

sued to Hannibal and St. 

Jo. RR.) due 1887.... .... 104 


Pennsylvania Coal Co...27519 $1,000 Mo, State 6s consol., 


8 
10 Whiting Mfg. Co, of N. Y. 79 


Deusstees vngiveded bas 1084 


| ue 
10 N. Y. Cab Co. (Limited).. 10% $10,000 Ohio Southern RR. 


17 Leather Mfrs’ Bank..... 190% | 
14 Union Ferry Co.... ...... 160%, | 


500 Peuple’s Gas Light Co. of 

I ins tain an dence 

15 Fidelity & Casualty Co. 
ST Pe isiensicots 115 





10 Real Est. Exch & Auction 
Room (Limited)......... 104 


Co. Ist mort 6s, due 1921... 994 
ae ie Ins, Co. scrip 

EOE ETS. je ce 
$5,000 42d Street Manhattan- 

ville & St. Nicholas Av. RR. 

Ist 6s,due 1910........ 112 & int. 


£2,000 Northern Railroad of 
Canada 6s, 3d pref..... 70'%-72\4 
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SEMI-TONTINE LIFE INSURANCE—AN EXPOSE OF THE SEMI- 
TONTINE METHOD—ITs ELEMENTS THE SAME AS FULL TON- 


TINE AND EQUALLY AS OBJECTIONABLE. 
To the Editor of the Commercial and Financial Chronicle. 

sir: The recent discussions of Tontine have clearly shown—what has 
not been denied—that the profits of pure Tontine are the forfeitures of 
the entire reserves and surplus of those who lapse their policies 
and of the surplus of those who die during the Tontine pe- 
riod; that all who enter a Tontine class put, therefore, at continual 
hazard during the entire Tontine period not only the reserve and surplus 
paid in by them, but, what is of far greater public importance, they putat 
such hazard the paid-up insurance which this reserve and surplus ought 
to buy for their families; thatin fact millions of dollars of such paid-up 
insurance are now being lost every year by the families of those who 
lapse; so that pure Tontine is simply a speculation in the paid-up insur- 
surance for one’s family which a man has really paid for and to which 
they are fully entitled, but which he chooses to risk their losing in the 
hope that he may chance to get a share in the reserves and surplus of 
other insurers who have had to let their policies lapse and so made their 
families lose the paid-up insurance wuich their reserves and surplus 
had paid for. 

The Tontine companies, while still asserting the moral soundness and 
protective value of pure Tontine, have nevertheless laid significant 
stress on the fact that they are now urging only the semi-Tontine, or 
limited Tontine, or non-forfeiting Tontine, Reserved Dividend, Distri- 
pution policies, ete., in which it is represented that only the sur- 
plus is to be forfeited in case of lapse, and that paid-up insurance is to 
be given for the reserve; so that a man might feel that he was risking 
his family’s protection only to the extent of the paid-up insurance which 
his accumulations of surplus might and ought to buy for them; the 
desired inference being that this reduces it to a small affair in point of 
amount, and a harmless onein point of morals. The bait in all these 
variations of Tontine is the expectation that by postponing all dividends 
for five, ten, fifteen, or twenty years,those who are lucky enough to live 
and pay through will get extraordinary dividends by getting those 
earned and forfeited by other people, ineddition to their own honest 
earnings. Asif there were any other legitimate phase of life insurance 
than simply taking a policy to protect those who need the protection, 
getting it at just its own proper yearly cost according to its own share 
in the yearly risk, and securing all its benefit, beyond all hazard, to 
those who need it and have aright to rely on it, and not to findin the 
day of their necessity that their protection was put at stake on a need- 
less speculation, either in whole or in part. 

LIMITED NON-FORFEITURE. 

The partial non-forfeiting element is brought into these modified Ton- 
tine schemes by way of the New York non-forfeiture law, which provides 
that when its provisions are not waived—as they may be by those who 
want full Tontine—whenever a policy lapses after making three full 
payments, the holder shall be entitled to so much of a paid-up policy as 
the 415 per cent reserve will buy, taken as a single premium at the com- 
pany’s “published rates,” provided he surrender his policy within six 
months. The companies pare thisreserve to start with ; they actually 
do and must carry a 4 per cent reserve; but they use only a 49 per cent 
reserve in giving paid up insurance; the difference goes to the Tontine 
pool ; and this difference during a 20-year Tontine period runs from 7 to 
10 per cent of the reserve. Forinstance on a man who has been insured 
for five years for $10,000, entering at 30, they have a four per cent re- 
serve of $459 08, but they use a 415 per cent reserve, $416 93; difference 
to the pool, $42 15; when he has been insured 19 years they hold a 4 
per cent reserve, $2,263 44; but they use for paid-up insurance only 
$2,116 35; difference to the pool, $147 O09. 

OTHER MARGINS FOR TONTINE. 

So secretly have the single premium rates of these companies been 
“published,” that until recently I have been unable to procure a copy, 
80 ag to see just what effect on Tontine results the actual application of 
the New York law might be expected to make. The question was the 
more curious since, with all the boasted equity of semi-Tontine, its 
“estimated” speculative result was expected to be, as stated in my let- 
ter of May 10th, within about 11 per cent that of full Tontine, which 
would not be possible if anything like the full reserve were really used 
to give paid-up insurance. 

From a table of single premiums printed in this year,we find that these 
companies take a margin on their single premiums of just 50 per cent of 
the net; so that using the 444 reserve as a single premium, one-third of it 
is taken as margin or loading; most companies have hitherto loaded their 
single premiums only about 10 per cent; as the paid-up insurance given 
under the New York law “shall not participate in the profits of the com- 
pany,” that 50 per cent loading, or one-third the premium, is clear Ton- 
tine profit. 

Semi-Tontine profits from lapses are therefore, 1st, the entire surplus ; 
2d, 10 per cent of the reserve; 3d, one-third of the remainde,, 

THE PRACTICAL EFFECT. 

It works this way: take 10,000 men insured at age thirty for $10,000 
each, ordinary life, twenty-year semi-Tontine, upon the Equitable’s 
“estimate” that those who live and pay through the twenty years will 
get $6,360 in cash; the man who has to give up at the end of five years 
would have in the pool $937 01; of which $459 08 would be the 4 per 
cent reserve and $477 93 his interest in the surplus; the latter he loses 
outright to the pool; $42 15 is then taken from his reserve to reduce it 
to a 41g per cent reserve, and goes to the pool ; the remainder, $416 93. 
is used as a single premium, loaded 50 per cent, to buy insurance that 
will not participate in profits; one-third of this, therefore, goes to the 
pool, or $138 97 ; $181 12 has been taken out of his reserve ; $277 96 
has been actually used to buy non-participating paid-up insurance, if 
he surrendered his policy in time; out of his $937 01, he has lost to the 
pool $477 93 surplus and $181 12 from reserve, a total of g659 05— 
over 70 per cent of all he badin, and what ought to have given his 
family about $2,000 of paid-up insurance ; that is what semi-Tontine 
means for him and his family. 





The man who has been in ten years and has to lapse, has in the poo! 
$2,321 88, of which $1,010 12is 4 per cent reserve and $1,311 76 is 
his interest in surplus ; the latter sum he loses outright to the Tontine 
fund ; $83 39is taken from his reserve to reduce it to 44 per cent 
reserve, $926 73, one-third of which or $308 91 is taken for Tontine 
profits by way of loading; so that only $617 82 is actually used to buy 
paid-up non-participating insurance, and he has lost to the poo! $392 30 
of his reserve and $1,311 76 interest in surplus, a total of $1,704 06, 
over 73 per cent of his interest in the pool and what would have paid 
for say $4,500 of paid-up insurance for his family; that is what semi- 
Tontine means for him and his family. 

The man who has been in 15 years and has to lapse, has in the pool 
$4,177 69, of which $1,663 67 is 4 per cent reserve and $2,514 02 is his 
interest in the surplus, and this he loses at once to the pool; his 4 per 
cent reserve is trimmel down by $121 25 to a4 per cent reserve, 
$1,542 42, one third of which in the name of loading, $514 14, also goes 
to the pool, and $1,028 2S only goes to buy non-participating paid-up 
insurance ; out of his reserve he has lost $635 39; and he has lost hia 
interest in surplus, $2,514 02; atotal of $3,149 41, over 75 per cent 
what he had in, and what would have paid for about $7,000 paid-up in. 
surance for his family; that is what semi-Tonutine means to him and his 
family. , 

The man who has been in 19 years and has to lapse, hasin the pool 
$5,895 97, of which $2,263 44 is 4 per cent reserve, and $3,631 63 is his 
interest in surplus and goes outright to the pool; his 4 per cent reserve 
is reduced to a 419 per cent reserve by putting $147 09 more into the pool» 
leaving $2,116 35 as a single premium, from which $705 45 more is 
taken for the pool under the name of loading, leaving only $1,410 90 
actually used in buying non-patticipating paid-up insurance ; out of hig 
reserve he has lost $852 54; add his share in surplus, $3,631 63, his 
total loss is $4,484 17, or over 76 per cent of what he had in, and what 
would have paid for over $9,000 of paid-up insurance for his family ; 
that is the protection of semi-Tontine to him ana his family. 

GROSS EFFECT OF SEMI-TONTINE. 

To produce the “estimated” semi-Tontine result, with the same exper- 
ience as to interest an 1 expenses as the last ten years, at least 6,865 men 
out of these 10,000 would have to lapse, producing for the poo) $6,- 
954,910, of which $2,613,987 is the 4 per cent reserve, and $4,340,923 
is surplus, which is lost outright to the pool; the 4 percent reserve is 
cut down, by the loss to the pool of about $235,258, to a 419 reserve of 
$2,378,729, one-third of which, $792,909, is carried to the pool in the 
name of loading; so that of the 4 per cent reserve of $2,613,987, only 
$1,585,820 becomes effective in purchasing non-participating paid-up 
insurance, and $),028,167 of it is lost to the pool,in addition to the 
$4,340,923 surplus, a total loss to the pool of $5,369,090—over 77 per 
cent of all their interest in the semi-Tontine fund. 

A LOSS OF $12,000,000. 

The $6,954,910 interest in the pool should have bought over $16 ,000,- 
000 paid-up insurance for the famlies of those lapsing; they actually get 
about $4,250,000, a loss of about $12,000,000. That is semi-Tontine. Is 
that a small affair in point of amount? Ora hamless one in point of 
morals? In addition to all this, those who die during the period pay for 
their insurance over $400,000 more than it has cost the company. 

The substantial difference between semi-Tontine and pure Tontine, 
effected by the operation of the New York statute, is, that semi-Tentine 
ought, apparently, to save on the average about 25 per cent of what is 


lost in pure Tontine ; but, by the New York law, all reserves are forfeited 
for two years ; also the reserveson polices not surrendered within six 
months after lapse; which would reduce the amouut of reserve used as 
single premiums, and increase the Tontine profits. At any rate, the 
“estimates” on semi-Tontine are only about 11 per cent less than those 
now Offered on full Tontine. 

The gambling clement remains precisely the same, perfectly unchanged; 
the man is still putting at needless, and therefore wanton, hazard, his 
mouey and the paid-up insurance for his family which that money ought 
to buy; the amountof cash and of family protection put at the hazard 
is simply a trifle smaller. Twenty-five per cent of non-forfeiture to 
cover and atone for 75 per cent of forfeiture! That is semi-Tontine. 


BUT WILL EVEN SEMI-TONTINE ESTIMATES BE REALIZED?t 


Granting that a man can be willing to hazard 75 per cent of his 
family’s protection on the game, is the sum played for certain in 
amount, even ifit be won, and his own family does not happen to lose 
three-fourths of their paid-up insurance ? the facts answer. The 
Equitable, tor instance, is actually paying only 54 per cent of the 
‘‘ estimated” surplus on the full Tontines issued ten years ago; and only 
60 per cent on the fifteen-year Tontines. But it is making the best of the 
disappointment by advertising that their settlements of full Tontine 
are @ little above its “estimates” of semi-Tontine now used in soliciting ! 

at surer foundation for guessing have the present semi-Tontine 
Estimates? The only element inthe result which the companies can 
control is the matter of oupennes. And the Tontine companies have 
not reduced expenses certainly. In their replies last spring to my 
articles, they alleged that they were not paying higher commis- 
sions for Tontine than for other forms of policies, but in their sworn 
testimony before the Ohio Senate Committee they admitted the fact 
that they did pay higher, and disclosed by what mental prooess they 
had allowed themselves to say otherwise. 

The semi-Tontine *‘ estimates” of the New York Life are higher than 
those of the Equitable, though its full Tontine settlements are as disap- 

inting. The “ estimates” of the Northwestern Mutual are a good deal 

igher than either. 


OTHER VARIETIES OF SEMI-TONTINE. 


The Five-year Distribution, Reserved Dividend, Five-year Dividend 

olicies, etc., of other companies, are all short-term varieties of semi- 

ontine, precisely the same in principle and identical in effect as far as 
the shorter term willallow. Warned by the disappointment caused by 
the difference between “results” and ‘‘estimates” on the fall Tontines 
the companies push these sub-varieties of Tontine without specific “esti- 
mates,” on the general representation that the profits from lapses will 
make the dividends of the lucky very large. Forin these days ofa low 
and still declining rate of interest the lucky few cannot get large divi- 
dends unless the unlucky many are first made to lose them. 

THE UNANSWERED QUESTION. 

But the great question which underlies all these multiplying varieties 
of Tontine remains unanswered : 

By what right does a man who has a famil 
part of that protection to loss, or seek to take 
part of their protection? 

By what right do men speculate in any degree with family protection? 

By what right do they seek a gain which can come es! from the 
necdiess losses of families? JACOB L. GREENE. 

Hartford, January 2, 1886. 
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DIVIDENDS. 
The following dividends have recently been announced: 











Per When Books Olosed, 
Name of Company. cent. Payable. (Days inclusive.) 

Railroads. 
Atch. Top. & Santa Fe (quar.)..... 1% (Feb. 15)................0.--.. 
Central Ohio, com. & pref.... ..-. Rn: canh -cangoegpencadsace 
RT ET  _ ear 
Detroit Hills. & Southwest........ 2 Jam. B)..... 2.2 eee cece eee nee 
en cc nesecs sdedseen Sen, Sg caeeoseeroessaus 
East Pennsylvania................ i An, * Titman onpnngnhenesdnanh 
Little Schuylkill Navigation... -... 34g Jan. Q9Jan. 5 to Jan. 10 
Long Island (quar.)............... 1 Feb. 1Jan.10to Feb. 1 
Mill Creek & Mine Hill N. & R... 5 er Mh is as cuban adam 
Mine Hill & Schuylkill Haven.... $1 75 Jan. 15 Jan. 5 to Jan. 15 
Mount Carbon & Port Carbon.... 6 FO Rete 
Pittsfield & North Adams......... ee ch nabeeee 
Portland Saco & Portsmouth. ..... 3 nh! Tn, Jabaséodbawendebcun ae 
Providence & Worcester .......... 3 DD. (ius, an cectiniin evtiandniall 
St. Paul Minn. & Man. (quar.)..... —- ee 
Schuylkill Valley Nav. & RR...... | er ee 
United New Jersey (quar.)........ at: My UN, cedendeesseucbudwnes 
SE ick cds obecebedtonsnwe 34g Jan. ae eee 

Insurance, 
i Se. «ccsaecesceueccss! Serre 
DT, cchdniesetesicovemeesnl “a Sh (i: / eenkutcadgedvnsesth 
I, is ae stb so cdetened bit 5 hd aiscenscoans esl eeeens 
New York Equitable.............. 6 Dc insgeces csgesenwanneniie 
 ckcsscednesvecseesebme 5 +. Mivttccessnancesnseaueat 
oe he ee oad s emanate 6 Jan. ___ae eae cvetoesees 
i Cuicantbineaosccsseundest: t i. . ll cantiedmepanedsedGenent 
REE TEETER 5 RR 
United States Fire................., 5 on nctcowaunedigniaaamull 

iscellaneous, 
Union Trust Co. (quar.).... ....... 3 Jan 9Jan. 8 to Jan. 10 





WALL STREET, FRIDAY, Jan. S-5 P. M. 


The Money Market and Financial Situation.—The year 
has opened very quietly, with less of a speculative spirit than 
had been anticipated by many, but yet with an undertone of 
much confidence. Even those matters which have been con- 
sidered least satisfactory in our commercial situation seem to 
be approaching a point where improvement must come before 
long, and if Europe continues to hold off from purchasing our 
wheat and cotton, she may be obliged to pay more for them 
when the demand eventually becomes pressing. 

At the Stock Exchange the demand for railroad bonds at 
advancing prices has been the most notable feature of the 
transactions, and it is evident that many bonds are now con- 
sidered a fair purchase by investors which four months ago would 
not have been touched at prices 10 to 20 per cent lower. The 
confidence in railroad property has been measurably re- 
stored, and it is to be hoped that it will not again be shaken 
by such reckless building of parallel and unnecessary lines as 
we have had in the past; nor by such manipulation on the part 
of railroad capitalists as we have had in the case of Wabash and 
others, and more recently in Texas & Pacific. The legitimate 
business of stock brokers is more seriously damaged by one or 
two gigantic frauds or unnecessary fiascos in railroad manage- 
ment, than by years of depression unavoidably arising from a 
‘general prostration of trade throughout the country. In the 
latter case the difficulty being gradually removed, values right 
themselves at once; in the former, there is no limit to the per- 
manent injury and losses to which the innocent holders of secu- 
rities may be subjected. 

On another page will be found a number of interesting state- 
ments of net earnings of different railroads. For the latest 
months reported (most of them November), the earnings show 
remarkably well. Reading is now complete for the fiscal year, 
and shows a deficit, below the full interest and all charges, of 
about $4,600,000. The Texas roads are coming up remarkably, 
and the improvement over 1884 is something quite extraordi- 
nary, Houston & Texas Central showing an increase in October of 
$91,000, or about 60 per cent over 1884, while Gulf Colorado & 
Santa Fe forthe six months is unofticially reported as showing 
a surplus of $159,054 over interest and all fixed charges. There 
is nothing reported of Texas & Pacific earnings, although the 
holders of stock and bonds need especially to know how the 
road has been doing in recent months. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@5 per cent, and 
to-day at 2@24 per cent. Prime commercial paper is quoted 
at 4@5 per cent. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 















































1886. |Differ’ncesfr’m| 1885. | 1884. 
Jan. 2. Previous Week. Jan. 3. | Dec. 29, ’83. 
Loans and dis.|%339,909,800 Inc .$2,971,506 $297,887,700 $327,535,700 
nee 89,721,100|Dec. 1,267,100| 87:867,800 60,468,100 
ulation.... 9.979.800 Inc. 55.400! 11.398'800! 15/456/800 
Net deposits../ 376,959.300|Inc. 3,00,300' 310.816.300' 320,793,000 
Legaltenders.| 28,808,200/Ine. 1,595,500| 37,356,900) 26,479,100 
Legal reserve) $94,239,825 Inc. $751,575) $35.204.075, $80,198,250 
Reserve held.| 118,529,300 Inc. —328,400| 125,224,700, 36,947,200 
Sarplus....... $24,289,475|Dec. $423,175] $40,020,625, $6,748,950 





— 





Exchange.— Sterling exchange has been very irregular, and 
prices have fluctuated considerably, posted rates having been 








advanced—for 60-day bills 14 cents and for demand 1 cent— 
though they were reduced again 4 cent on Thursday. Business 
has not been large and the strength of rates is chiefly owing to 
the scarcity of commercial bills; there was also a rumor that 
prices were forced up for effect on the stock market. Posted 
rates closed to-day at 4 87 and 4 90. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 864@4 864; demand, 4 89@4 89}. 
Cables, 4 894@4 90. Commerciai bills were 4 844@4 85. Con- 
tinental bilis were: Francs, 5 174 and 5 15 ; reichmarks, 954 
@95& and 96@964 ; guilders, 404@40 7-16 and 40§@40 11-16. 

The rates of leading bankers are as follows : 























January 8. Sizty Days. Demand 
Prime bankers’sterling bills on London... 87 4 90 
Prime commercial .. . seneeeansd 425 @4 85%)... .... 
Documentarycommercial ............-.--- 4 8414924 “a 
Paria (francs) ........ ...- eocccccee--/5 1819805 174] 5 155905 15 
Amsterdam TB) cccccce cece coee----| 405;62403g | 401924096 
Frankfort or Bremen (relchmarks)........ 95192955 | 96 @96la 





United States Bonds.—The demand for governments has 
fallen off and the market has been quite dull this week, with 
verv slight changes in prices. 

The closing prices at the N. Y. Board have been as follows: 


















































| Interest Jan. | Jan. | Jan. | Jan. | Jan, | Jan. 

Periods.| 2. 4. 5. 6. 7. 8. 
4198,1891........ reg.\Q.-Mar. *1 125g 4112581125, “112% *1125_*1125, 
4198, 1891.... ..coup.|Q.-Mar. *112%|*112%*112%| 112% 112% *L125, 
48, 1907.......... re Jan. i*t23 *123 123 | 123% 123 *12 
48,1907........ coup.,Q.-Jan. *x123 |*!23 | 123 (*12313*123 (*123 
3s, option U.8....reg.Q.-Feb. x102 | 1LO1%*101 *101 *101 33 *101%3 
63, cur’cy, ’95....reg.J. & J.\*125%'*125%*125% *12514 4125 19)/*125 4g 
6s, cur’cy, ’96....reg.J. & J.\*123 |* 123) *1271g *127%/*127% 
6s, onr’cy, ’97....reg.\J. & J.|*13018 *13018)*13048/ "12919 *12i7%/*129% 
6s, cur’cy, ’98....reg..J. & J.\*13273 *1327%*1327% *153%4 *1327%/*1331s 
6s,cur’cy. ’99.. .reg.J. & J.|*134% *13440/*134%°135 = .*1347%/*135% 














« This is the price bid at the morning board: no sale was mace. 


State and Railroad Bon —The transactions in State 
bonds have been quite large, as follows: $85,000 Virginia 6s 
deferred at 124—134; $25,000 do. trust receipts at 128—}; 
$122,000 North Carolina special tax at 8—4; $1,000 do. consol. 4s 
at 90; $1,000 do. 6s Chatham R. R. at 7; $12,000 Louisiana 
stamped 4s at 733—74; $67,000 South Carolina 6s non-funda- 
ble at 54—64; $16,000 Tennessee compromise bonds at 62—}; 
$2,000 do. 6s old at 524; $1,000 Arkansas 6s funded at 7. 

.The railroad bond market has been a prominent feature of 
the week’s business in financial circles, having been quite 
active throughout, and strong for a majority of bonds. While 
there has been a good demand for the higher-priced classes for 
investment, there has also been considerable activity in many 
low-priced issues, most of which have advanced. 

The closing prices and range of a few leading bonds are annexed. 





Closing. | | Range since Jan. 1, 86. 
Dec.31.\ Jan: 8. Lowest. | Highest. 


Name of Bond, 





N. Y. L. E.& West.,2d consol.6s 91% _ 93% _ 92 Jan. 94's Jan, 
West Shore, guar., 48............ 103% 102% 10253 Jan. 104 Jan. 
Canada Southern 2d 5s.......... | 85lg 86! 8519 Jan. | 875s Jan. 
North Pacific lst coup. 6s....... 1144 *112 ({11ll%Jan. 112 Jan 
oO oO 2d coup., 6s... 93 | 93 92% Jan. 939 Jan. 
Denver & Rio Gr. West. Ist6s.. .... | .... | 74 Jan. | 74% Jan. 
Atlantic & Pacific 1st 6s ........ 8633 *88 841g Jan. | 88 Jan. 
Do do Incomes...... 24% 25% | 24%Jan. | 2614 Jan. 

N. Y. Chic. & St. Louis lst 6s... 99 96% 96 Jan. | 99 Jan 
Ind. Bloom. & West. con. ine... 38 401 | 38 Jan. 41144 Jan. 
Gulf Col. & Santa Fe gold 6s..... 89 88 8&8 Jan. 89% Jan. 
Ches. & Ohio, Series B., ep. off.. 80 84 | 80 Jan. | 85 Jan. 
Fort Worth & Deny. C. lst 6s... 83 821g | 82 Jan. | 84 Jan. 
Texas & Pac. Rios 6s. coup. off.; 4938 | 47% | 4515 Jan. 5014 Jan. 
Col. Hock. Val. & Tol. lst5s..... 85%! 86 85144 Jan. | 86% Jan. 





* Ex-interest Jan. 1. 


Railroad and Miscellaneous Stocks.—The past week has 
been a dull and uneventful one in the stock market, nothing 
of any importance having transpired to affect values, and the 
movement of prices in either direction being slight and unim- 
portant. The general eourse of the market has been irregular, 
some stocks declining while others have advanced, and the net 
result of the week’s transactions shows some higher and some 
lower than a week ago, while the changes in no case have been 
large. Dealings have been confined chiefly to room traders, 
and many of the larger operators are said to be doing little or 
nothing. 

The news of the week has been of a mixed character, the 
bear talk being chiefly aimed at the coal stocks, and consisting 
of reports of demoralized trade, in consequence of the mild 
weather which prevailed until recently and disagreements 
in the combination. Under these reports Delaware & Hudson 
and Lackawanna declined sharply in the early part of the week 
later recovered part of the decline, and fell off again to-day 
In regard to the grangers, reports have been varying, and 
prices have fluctuated accordingly, though they have not been 
at all active. The Eries have been more active than usual, and 
were strong in the early dealings, under reports of increased 
earnings, which reports also affected the other trunk line shares 
to some extent. Texas & Pacific fell off quickly on Thurs- 
day, on reports industriously circulated of a reorganization 
scheme which would reduce the present stock to a valuation 
of 5. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JANUARY 8, AND SINCE JAN. 1, 1886. 


a 

















HIGHEST AND LOWEST PRICES. Sales Range since Jan. 1, 1886. 
oe \“eaastap, | Mead Tuesday, | Wednesday, Thursda Weak | 
| Sa ay, | onday, uesday, | nesday, urs | Friday, Week 
| Jan.2. | Jan. 4. Jan. 5. | Jan. a Jan. 2° | Jan. 4 (Sh’res). Lowest. Highest. 
Aahve. se Stocks, on ou ou ot —_ te | 
Canadian Pacific ..... esccacee} i 4 8 63% £463 63 65 66 65 66 | 5,295 62% Jan. 5 66 Jan. 7 
Canada Southern.......... eoee| 4173 4219 41% 4318 425g 4344 42% 431g 42% 42% 4119 3 10,930 4li2Jan. 8 438%4%Jan. 5 
Central - $ tf Jersey ....-... 4319 44 42% 4312 43% 43% 43lo 4310 “43 4310 31g 435g 3,915 42% Jan. 4 44 Jan. 2 
Central P ae 44% 43 44% 4318 437% 43% 431 St 4373, 4353 435% 2,940 43 Jan. 4 444% Jan. 2 
Chesapeake c GRID. cc0ces dose 12% 12% 12 12 124% 13 12% 12% 13 134 1344 3,973 12 Jan. 4 13%4Jan. 8 
lst pref... *20 22 . 20 20 214% 214% 20% 21% Dig DUET Givedu cancion 1,224 20 Jan. 4 2149 Jan. 6 
Do 2d pret... 147%, 15 14% 14: 15 15, 14% 15 14% 15 14 14 3,116 14 Jan. 8 15 Jan. 2 
Chicago & Alton .... .....--2--) cse2ee eee eee! 140 140 142 142 *141 143 140 140 *1414142% 227140 Jan. 4142 Jan. 5 
Chicago Burlington & Quincy 13742 138 13742139% 138%140 139%: 139% 139% 139". 1394413933 = 8, 720:13742 Jan. 2140 Jan. 5 
Chic - Milwaukee &St. Paul. 95% 9633 9419 9 95 96 95 95% 951g 95% 9432 9510 187 040 9435 Jan. 8% 9633 Jan. 2 
DO pref. 12314 123% 1225124 123% 124g 123% 123% 1231441234 1224 122 4, 229 12214 Jan. 8124s Jan. 5 
Chic & Northwestern...... 1095, 11033, 1091, 11048 109 110% 10938 10972 1095811018 10914 109% 52, 145109 Jan. 5'11033 Jan. 2 
0 pref. *136 13619 136% 13644 137 } 137 137 137 13738°*137 137% 735'13614 Jan. 413735 Jan. 7 
Chicago Rock Island & Pacitic. 12813 128% 128% 130% 1295, 13019 1291412912 129141295, 129 129 8,200 12812 Jan. 2 130% Jan. 4 
Chicago St. emu | @ ae D9 15% 14% 14% 14 15% 14% 14% 41,995 14 Jan. 2) 154Jan. 5 
Do ref. 34 3419 34% 34% 351g 3542 *33 37 *34 36 34 34 900 34 Jan. 2 35% Jan. 5 
Chicago St. Paul Minn. aX oe. 391g 40% 39 404 41 40% 4133 40% 41% £40 40% ae 070 39 Jan. 4 41% Jan. 5 
Do pref. 10215 — 103 LOdle 104 1047, + he 104149 104 104 103 1031. 3201024 Jan. 210473 Jan. 5 
Cleveland Col.Cin.& Indianap. 59 | S58 50 | 57% 59 | 58%2 58% 58% 57 58% 4’ 010 57 Jan. 8 60 Jan. 2 
Delaware Lackaw anna& West 1231 125% 121% 123% 121% 123%¢ 131% 12333 12219 124 121%. ee 259, 357:121% Jan. 4:125!9 Jan. 2 
Denver & Rio Grande..... .... 2013 20% 20% 20% Sle 2 1914 20 19 19 19144 1935 5,657 18%Jan. 5 20%Jan. 2 
East Tennessee Va. & Ga..... 614 “61g 64 62 614 648 65s 5% 866 dle es 11,125 S5lJan. 8 GwJan. 2 
Do wef. 11 1ll% 11 1133 «11 11 1018 10%- 9% 10% 9144 O92 9,620 94Jan. 7 llleJan. 2 
Evansville & Terre Haute.... 6912 691, 69 69% 68% 69 68% 70 69 69 68 691o 2'318 68 Jan. 8 70 Jan. 6 
Fort Worth & Denver City 23 2. 23 RG GR SR og GRC ee pg Se ES 2ile 22 710 2lieJan. 8 23 Jan. 2 
Green Bay Winona & St. aul. 973 10 9% 9% 919 De Diu Die 933 Dlg “8lo° 91g +1,140 O94Jan. 6 10 Jan. 2 
Houston & Texas Central..... 340 0=— 34 35 39 “35 39 — ODE peer ‘331g 39 400 34 Jan. 2 36 Jan. 6 
Dilinocis Central.... .......... 140 +140 13912 140% 1 4054 14078 *140l4 140% 14016 140% 140% 140% 3,496139%oJan. 41407% Jan. 5 
Indiana Bloomingt’n & West’n) 26% 27 261g 2853 7% 287 27%, 28 27% 2833 27l2 27% 21,342 264 Jan. 2) 28% Jan. 5 
Lake Erie & Western 17% 18% 16% 184% 18 18% 18 18% 17% 18% 17 18 13,939 16% Jan. 4 18% Jan. 5 
Lake Shore & Mich. Southern. 877% 89 8744 89% 884 89 883g 8878 88% 887% 87% 8812 133,320 S74Jan. 4 89%4Jan. 4 
DE, accumnus osee's¥en 81 81 S2lo B821o 8233 8273 82 S22 BL 83 831g 8414 mt 675 S81 Jan. 2 yar. Jan. 8 
Louisville & Nashville.... .... 4514 45% 44% 457% 44% 4538 43% 44% 43% 4452 435, 44 23,075 435% Jan. 8 457% Jan. 4 
Louis. New Alb. & Chicago...) ...... ...... *39 AE EP a ET a Es EReeny eaeees 37lg 3712 200 3719 Jan. & 37 Jan. & 
Manhattan Elevated, consol... 120 120 12012 121 120 120 12 120% 120141204 120 1201, 7 819:120 Jan. 2121 Jan. 4 
a & Char leston on 374 371 s Bee BBA BOM) .cccce ccccss 37 37 35 36 2825 35 Jan. 8 38lJan. 4 
Michigan Central. .... ....-.-. 76% 76% “73 77 761g 76’ 76 7614 75 76 ‘73 7T5lo «#8621,065 75 Jan. 7 76% Jan. 2 
Minneapolis & St. Louis....... 22 22'¢ 22 22% 22 22% 22 22 el an 1,350 2leJan. 7 224Jan. 4 
Do pref. 50 50 AD 4 Dlle Hl 51 5133 5138 *50lg 5llo 5O 50 1,650 49% Jan. 4 5lloJan. 4 
Missouri Kansas & Texas..... 3153 324% 30% 32 3153 32 314 31% BON SLl% 30's 31 19,300 30!g Jan. & 3S2i4Jan. 2 
Missouri Pacific. ........c..<e- 110°, 1124g lll 114 11342114 113) 113% 113 #1138 lll%#112%4 7,338 110%, Jan. 2114 Jan. 4 
EE iccceniecnatsansl ~ehiee sinaee 15’ 15% 16% 17 *15log 17 ” Ss ee 16% 1,300 15%Jan. 4 17 Jan. 5 
Nashy.Chattanooga &St.Louis 46 46 46 4642 46% 47 47 49% 49 £450 48 49 11,875 46 Jan. 2 50 Jan. 7 
New York Cenutrai & Hudson. 108 e Hs lee" 53 105 107) 106) 10673 10614 106% 10644 10658 105% 106% 60,380105 Jan. 4107 Jan. 4 
New York Chic. & St. a, a 9% 9% 9% 10 O3, O3y 9 95, 9 913 2,840 9 Jan. 7; 10 Jan. 5 
Do pr 2: 24 2: 2M 21 2344 2 2% 227%, 227% 2012 214) 20% 20% 1,080 20'2Jan. 7 23 Jan. 5 
New York Lake Erie & West? n. 2614 267. 255g 26% 2612 26% 26) 27 261g 2733 2614 267%, 222,060 2553 Jan. 4 2733 Jan. 7 
ref. D260 53 D372 54% £253 53 D3 56 Ay 964g 58 55ln 57 6,82 io Jan. 2 58 Jan. 7 
New York & New Ergland.... 384 38!) 33 3948 S8lo 3938) S838 BSSlo 3BR38R BSH BT% Bsa «10,530 37 Jan. & 3933 Jan. 5 
New York Ontario & Western. 2033 20% 19% tlle 20% 21 20144 2010 2014 20% 197%, 20% £446,070 197% Jan 4 YilsJan. 4 
New York Susq. & Western. 7% Sto 74% 8 Sly RY 7% #8 x x 7% 7% 2,685 7%Jun. 2 Sig Jan. 2 
Do pre f. 20% 22% 207% 21% 21 22 2144 21% 2il% 21% 2O%y 21 7,675 204 Jan. 8 229 Jan. 2 
estes « WeRteOth nndcceceden 11% 11% ‘*11 ll4g *11 Saas: 11 ll 11 11 500 11 Jan. 7 ll‘4Jan. 2 
a 29% 29% 2945 30% 29% 30!8 29% 297% 291g 29% ...... ...... 1.810 2918 Jan. 7 30% Jan. 4 
Nor thern PGE ois cccmovenes 2855 29 23833 29 2Z8lg 28% B28lo BR VR VZ8lo VS 2814 6,103 28 Jan. 8 29 Jan. 2 
Ev caesens Gi4 6173 GO 61% GOH 6173 604 614 60 60% 59% 60% 94,119 59% Jan. 8 617% Jan. 2 
Ohio Central ea eee oe 13 1 %y 1% 8 1% L% 1L& 15 15g 153) 1 ll» 1 2,125 1%4%Jan. 8 1% Jan. 2 
Ohio & Mississippi... eoeee 24% 251g 24% 2538 247% 2538 23% 24g 2414 24% 24% 24% 5,750 23% Jan. 6 250 Jan. 2 
Obie Southern. .....ccccccccce 1853 1855 L184 19 18 iii aki 18 18 18 18 | 2,220 18 Jan. 5 19 Jan. 4 
Oregon Ghort Lame. ... .ccc.cce| scccce ccccce| ccccce eovcce 2549 2519 *24 26 25% 25% 25 £25 440 25 Jan. 8 25lJan. 5 
Oregon & Trans-Continentai.. 33% 3445 3344 St 34's 34% 33% 343g 335g 34 3344 33% 29,913 334 Jan. 4 34% Jan. 5 
Peoria Decatur Evansville....; 215 22 21% 21% 2l%w 22 2Ly 22¥eg 2238 221g Zl Zl 1.700 214 Jan. 4 22% Jan. 6 
Philadelphia & Reading. ..... 21% 21% 20% 22: 21g 21%, 21% 2155) 20% 21% 20% 22 8,500 20% Jan. 4 223g Jan. 4 
Richmond & Danville. rT es Rar EN BEL LE ee Te CP eres ee IEEE TE ee Pee 2 Leer ae Get ie be oe 
Richm’d & West P’nt Terminal 36 364g 30 36% 354 36! 36 37 36 36142 35 36 4,110 35 Jan. 4 37 Jan. 6 
Rochester & Pittsburg ........) ..-.-2 --2208| seeece cores eS CE Ee 44 4k *3 4% 120 4bwdan. 7 4% Jan. 7 
8t. Louis & San Francisco..... 22 22%: 22% 22% 22% 23 22% 22% 23 235g 231g 23138 4,230 22 Jan. 2 23% Jan. 7 
ee A 6 4642 4640 46% 46% 474 47 47% 47% 48% 475 4833 6,427 46 Jan. 2 48%Janu, 7 
ist pref 99 991g YSy YO 99 9914 9912103 1021, 104 102% 103 om 255 98%Jan 4104 Jan. 7 
St. Pant & Dulath......<<. One] neteee anaes 30 41% 41 42% 42 421g 1 417% 40% 41 3:627 39 Jan. 4 42% Jan. 6 
ea 102 102 102% 10342 103% 1044 103% 103% 10319 1035, 103144 1034 1. 707102 Jan. 21044Jan. 5 
St. Paul Minneap. & Manitoba. 111421125 111 115 113% 11445 113142 11378 112%211338 111383112 16, 528111 Jan. 4115 Jan j 
Texas & Pacific. .......-.00-- 135g 145g 1273 13% 134 13% 13 13% 114 13% 10% iIlle ¢ '857 10% Jan. 8 1453 Jan. 2 
I i eich ete thieane 5540 5638 54le 55% 547% 55g 54% 55lg 547% 554 35g «DD 29,135, 5359 Jan. & 5633 Jan. 2 
Wabash St. Louis & Pacific... 243 123% «115% 12% Illg 11% 11% 11% 1158 11% 115 115 2,195 114Jan. 6 1233 Jan. 2 
Do ref 22g 2253 22 22 22 22 *20 22 20% 20% *20%4 214 £#=31,055 20% Jan. 7 225,Jan. 2 
Miscellaneous Stocks, 
Se Sore Rm me Ce a ee ee ee eee oe 
Colorado Coal & [ron......... 25 25g 25 251g 240 2538 2 241445 24lo 24% 24 2433 2,900 24 Jan. 6 25%oJan. 2 
Consolidated Gas Co......... 981g 98% 9812 99 99 100% 10012 101 v- 1014103) 102 102% §88,367 98!e Jan. 2 103. Jan. 7 
Delaware & Hudson Canal... 94'8 9744 92% 95 9219 9418 Yl O4 93 94% 92% 93% 28,387 Y2lo Jan. 5 974Jan. 2 
Oregon Improvement Co..... tn Cn caiees enamel scene ananes Dailies data” nubile eteedial ealelhiee eek eae 100. 2915 Jan. 2 29% Jan. 2 
Oregon Railway & Nav. Co.. 1065 53 10718 10612 10778 106% 10844 107%8 107% 107 10732 10612 107 7,959 106% Jan. 4108144 Jan. 5 
, . _ = ee 66 65% 67 6633 66% 66 66144 657% 6614 6548 6572! 24, '822) 6! Sig Jan. 8 67 Jan. 2 
Pullman Palace Car C ‘epee 133% 13358 13438 134% 1341135 135 §=135%2 135 ~~ O12 134 134 1,984 1331e Jan. 2135 Jan. 6 
Western Union Telegraph..... 72 lo 73% 727%, 75 7373 74% 73% 75 741g 75'e 73% 7478147, 040 7219 Janu. 2 7513 Jan. 7 
Express waieneat 
oe “145 152 146 146 145 160 14544 14514*147 160 *145 55 60 1454 Jan. 6146 Jan. 4 
Far ‘102 103142 102 104 *103 104 10219 10342 103 103% 1031 103% 2 498102 Jan. 2104 Jan. 4 
United States........ jail diaianitee *6llo G30 “62 64 63 631g *62 1g 65 6419 64le G5 65 105' 63 Jan. 5 65 Jan. 3 
Wells, Fargo & Co...........-. *118 122 117 123 ‘*118 133 120 122% 122 122 *118 12: 24120 Jan. 6122!gJan. 6 
Inactive Stocks, 
ibany & Susquehanna...... | ...... --..-- Da -E 2 sassceccdeneel sasceos muiess EC cinta maemne 411140 Jan. 4140 Jan. 4 
American District Telegraph. ...... ...... 30 30. 30 ie. | cadet aannel 30 30 30 30 425 30 Jan. 4 30 Jan. 4 
Atlantic & Pacific............. 91g Yl 944 9b 95, OY 91g 95, 91g 95, 91g 9% 6,545 915 Jan. 2 9XJan. 5 
Mesnen 4: i. he Ae Ree, BONE.) GTA GP odocice weedsdl: ccccce setene| sccces ssecee oo, Sy, eee 63 9744 Jan. 2 97'2Jan. 7 
CEE GOP, cnccucndisdsulind col esdpae «coved! steeds seanes o3 a rrr re 55 OS Beare 500 538 Jan. 5 55 Jan. 35 
COmtEE BOGE 0 ndsccvescesscoce Zilog 21H 22 22 22 22%) 2216, Bl 22 Q2lo'*...... 22lo 1,900 2lloJan. 2 226Jan. 5 
Cleveland & Pittsburg.... .... SF eed eateiea ee Meee) petand ganens 147 147 PREIS at. Bee ee eee 200147 Jan. 4147 Jan. 4 
Columbus Hocking Val. &Tol.. 32% 324 324 33 33% 34 3312 34 3342 33% 32% 33% 4,442 324y4Jan. 2 34 Jan. 5 
Elizabetht. Lex. & BigSandy.,. 20 20 *20 25 | *20 25 *22 25 ee Se A: stanet eyeans 5 20 Jan. 2 20 Jan. 2 
Hilinois Cent. , leased lime StOOK) ...... 2.2222) ccccce sconce 95 gt RET ee Gel ati et See Ree 6, 95 Jan. 5 95 Jan. 5 
Manhattan Beach Co.......... 18 18% 18 i8s% 19 19 ,18%8 19 7 19%4 2015 20% 204 3180 18 Jan. 2 20%Jan. 7 
Mil, Lake Shore & Western.. | ...... ..--.. ME. sasese *22 .6—lU SE rN Bete tee 2219 a? |: . onineid Sia ny eal ey ee 
Do AL sdidedd exanne *52 3 53 5314 52 uionee 53% 5353) *52 53% 400 53 Jan. 5 535, Jan. 7 
snp nsmaibeel acesee senene ' . ee 34 134 35 135 (|*190% ...... y* . 176,134 Jan. 5135 Jan. 6 
New York Lack. & Western..., 101 102 101 Sy 101% 101%101% 1011810118 *100 ...... 101 101 692:101 Jan. 2102 Jan. 2 
New York New Haven & Hart.’ 2045, 2045g 205 205 | ............ 206 206 | 205 205%e 205 205 98'20453 Jan. 2206 Jan. 6 
Pitteburg Ft. W. & Cilongo....| T4L WAL | .nccce ceecee| ccccce coccee) coccce coccce| coccce coccce! coccce socecs 13141 Jan. 2141 Jan. 2 
Quicksilver Mining Co........ | cnaeed: nennes | *6l9 7%) *6% 8 Ji, 28 7g 758 7% TY 650| 74Jan. 6 8 Jan. 6 
Kensselaer & Siratoga........ 162 1638 Ss kata a i a rT a a i ak ale a ell 1.014162 Jan. 2163 Jan. 2 
Rome Watertown &Ogdensb’g 31 31 ES RE a CPI Ts ae ae PRES meer 200' 304, Jan. 4 31 Jan... 2 
St. Louis Alton & Terre Haute. 39 39 38% 40 41 41 40 40 39% 43% 42% 42%, 1,400 38\4Jan. 4 43%. Jan. 7 
do DET didinee wihedel dencna, Wind 86 8612 861 8715 87 88 89 900 86 Jan. 5 89 Jan. 8 
De GR ccnccdisdwdcebil ensoee scccce} coeses scones Se Se: | ET ncccan cusesal caskad ssecue 150 15% Jen. 5 15% Jan. O 
a. ue ins cdads eed! <umnee <tenecd skages sanbeelh basnen oennes ah RP rrr ate 25130 Jan. 6130 Jan. 6 
Cameron Coal.... ........ nies 164 16% 157% 16% "15% 164 “15% 16 “153g 1649 *15!l2 16% — 1573 Jan. 4| 164 Jan. 2 
Homestake Mining............ | glean -secenel aduwde canacel eaanmmsennae 23 get SRR a et geile anette 100, 23 Jan. 6) 23 Jan. 6 
i cs sneceienk butane, ~intaat. pasenpsisenes 11% Ui% 11% 11%} Lilg Tis! 222222 222222) 600! litsJan. 5| 11%Jan. 7 





* These are the prices bid and asked; no sale was made at the Board. 
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| 
SECURITIES | Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | 
Del. L. & W. Cente Michigan Cent.—Cont’d— 
Railroad Bonds. | | | M.&E.—1st, con. gu.,7s| 5 -5--- 131 || Consol., 5s, 1902 ........ ae Bi 
(Stock Exchange Prices.) | | || N.Y. Lack.& W.—lst,6s) 127 128 || 6s,1909..................] ---.-- Sie deal 
Atch. T.28.Fe 4 iss 1920) ------ [reteee | construction, 5s, 1923) 1064107 || Coupon, 5s, 1931. -..... 10714) 107% 
Sinking Fund, 68,1911. -.---- = Del. & Hud. Canal—ist,7s, 115 (1:8 | Registered, 58, 1931 | 64)... 
Atl. & Pac. =Ist, 68, 1910. 85 f.-- nee, 1st, ext., 78, 1891 .......| ------|:----- | Jack. Lan.& Sag.—6s,'91| .....- Jooseee! 
Balti & O | Coupon, 7s, 1894........ 1i742119 | Milw. & No.—l1st, 6s, 1910} 99 |.....- 
1st, 6s, Park. Br., 1919.” ons a 121%) 1st, Pa. . Div., ep. ,78,1917 * onadh <a wit 88,,1884- 1913 daksl Aandeclaccacs 
6s, gold, 1925............' 108%4'109%4'| 1st, Pan. Div., FORAY 55 ligd ‘MiL.L.S 1st,#8,1921/ 113%)... 
» fold. .& No.—1st,5s) 108% ...... Alb. & Susq.—1 he 1074108 || Mich Div.let be 8, 1924) ...... 10612" 
1, & col.tr.,58,1934) 100 |..... “| 1st,cons.,guar.78,1906) ------ 130 || Ashl’d Div.--1st,68,1925| ...... lances 
Minn.& St.L.—1st 18, a 130 |.... 1 1st, cons.,guar.6s,1906, 117% 118 | Minn.&St.L.—1st,78,1927| 129'2'135 | 
Is. City & W est-— ane | Sar.—lst,cp.,78 142 (143 Iowa Ext.—1st, 7s, 1909) 119 | Schiocad 
Rap. I. Fa N. —1st,68 41 105 |...... | Deny.& RioGr—Ist, 78. J cccgncl hae 98, 74,1801. .....0......- lacnsse 
poe oe te? i akeminlent *99_ 100 | 1st, consol., 78, 1910....; *87 |---;-- S'thw.Ext.—lst,78,1910| .......--.... 
& P. —Cons.63, 47%, 48 Trust Co. receipts - 91 | 92 Pac. Ext.—1st, 6s, 1921) 110 |...... i 
wGenesal ee ere | Den.So.Pk.& Pac.—I1st is) 80%9 82. | Mo.K.& T.—Genl.,63,1920} 914s, 912 
So.—ist,int.guar.,5s! ------ 108 | Den.& RioG. West.—1st,6s, 73%, 74% General, 5s, 192 are 77 | 77%), 
ey 4 AD 87% Det.Mack.& Marq. —ist,6s} 50 | 51 Cons., 78, 1904-5-6 .. DS Be 
Central Towa ist, 78,'99t| 110 |-ene0e), Lan 198 ~ ed ees '| Cons., 2d, income, 1911.| 80 | 90 | 
East. Div —1st, 6 s,1912| 67 }...... E.T.Va. & G.—1st,78,1900 116 |...... | nt.Mo. ~-1st,78,'90 106%)...... 
Til, Div., ist, 68,1912... 67 |......| 1st, cons., 6s, 1930... | 68 69 | Mobile & Ohio—New 6s..| 112 |... 
Chesa: byes ee , coupon 9 to 12...) 6l% 62%) Collateral trust, és. 5, 13953 
Pur. money fund., 1893 Jena weeeee)| Divisional 5s, 1930 ..... | 98 |.----- 1st, Extension, 68, 1927) ..-..- (101 8, 
6s, gold, series A., 1908 = «= wee “i f.deb.,c 6s) -+++e- --+e+/|Morgan’s La.& '—Ist, 6s; 105 |...... 
gold, series B.. 1908+ 80, | 84 1920. --..----- 2.) -socn-|seaee|| 18t, 78, or 115 |12 
6s, currency, 1918 ..... (“Ais | Eliz et: & Big Sand ~é3 oe Nash.Chat.&St.L.—1st,7s| 123%'...... 
e, 68,1911. ....| ---..- 100 | Erie—Ist, extended Ce Oe FE ncn cceanhebesl pabescineases 
Ches.0.4&5.W.—M.., 5-6s ie 92 | 24d, extended, 5s, i919. ¥ 112% )...... N.Y. Central—6s, 1887 104 104%, 
Alton— 34, extended, 4 ‘ys, 1 923.| 107 Po Deb certs., extd. 538 . 104 7,: 106 | 
lst mort., 7s, 1893 ..... | sensce 4th, extended, 5s, 1920.) 1114) 12: | N.Y.C.& H.—I1st, ep., 7s} 134 (335 | 
Sinking fun 6s, 1903 .| 12242 125 | Sth, 7a, 1888.............| Ta ccaee | let, reg. pai 134 |134% 
La. & Mo. Riv.—1st, 78.\, i-+ -se| 1st, cons., oid 78, 1920 129 130 | De 904 Se 09 |109%, 
dd ~ .. Sees *123 | ...... || 1st, cons., fd. coup., 78..| 120% .--..-, Harlem—ist, 7s, coup..| 138% 240 
* Jack. & Chic. —Ist) 118% . ween), Reorg., 1st lien, 6s 908, ween | sawn ae t, 7s, reg., 1900..... oe 
2a, (500) Rs el 118 |...... | Long Dock b'nds 78,’93| 117 120 ||N.Y. Elev.—Ist, 78, 1906.) --.... 125 
60), weeeeeleeeeee | BN-Y.& E.-18t,78,1916 132 (138 | .& O.—Pr.)'n,68,'95} ......}..--.- 
x 6€ 98 Raed z+) N.Y.L.E.& yi ~-+++-|--*e0e/ N.Y.C.&N.—Gen.,63,1910) 57 58 
Mise. ‘Brige—tatt.65 100 (105 | ExJune, 1986, cou a[Neseeee 82l9 Trust Co. receipts ...... 57 | 58 
Chic. Burl. & Qui alll 133 (|  Collat’l wast, 6s, 1 seceee lessee! N.Y. Ag En Yae_ist, %s.| 126 |127%)| 
1. 78, 1903......... | 13321344) Buff.&8.W.—M 1908 ere Pee 1st, 68, 1905 -........... 16 {127%)) 
Sa nekinn Gams ,1901..| ------ ~53°| Ev. & T. H.—1st ome, 6s/ 112 113 \: Y-C.88t-1.-15t,66,103 9614 967%, 
58, debentures, 1913....| 108 108% | “Mt. Vern’n—1st, 63,1923 103 |..---- | Trust Co. receipts.......| ...... | 963, 
Ia. Div.—S. fd.,58,1919,**12 |...... || FVt&P. Mara. —M.6s,1920| 115%2'.---.. | BM, Oa, BOBB cc ccesccaee 76 | 78 | 
Sinking fund, 4s, 1919) ------ 1002) Ft.W.& Den.C.—1st,6s. 83 | 83%)\N. Y. Susq. & W.—iat, 6st] 78 9)...... 
Denver Div.—4s, 1922..) ------ 100 | Gal Hiar. @S-Ant—ist,6a 114 | oeeeee Debenture, Ss, 1897}. 58 | 59 | 
P a, 1921..... 90 |...... i °°. peer 120 |...... Midland of N.J—1st, 6s} 102 {103 | 
O.R.1. & P.—6s, cp., 1917. 128 (129 || West. Div.—l1st, 5s. ..... . 91 4g)...... |N-Y.N-H.&H.—let.rg.,48) 11154)111% 
68, reg., 1917 ............ 128 {130 || 2d, 68, 1931............ 116%9)...... | N.Pac.—G. 1. gr.,lst,ep.,6s| 111% 111%, 
Ext. Col., 58, 1934....| 109%) -.---. ||\Gr’nBayW.&St. P.—1st,6s| _8042)......' Registered, 68, 1921.” ..| ......}-.-.-. 
Keok. & Des M M.—Ist.5s 109 |......| Gulf Col.& 8.Fe.—78,1909, 117%2.......| Gen., 2d, gold, 68, 1933.) 9348) 9314 
Cent. of N. J.—1st. 7s, ’9 pd2 [U3 | Gold, 68, 1923... --- 881g) 38% |N.O. Pac.—Ist,6s,g.,19201/ 51 |...... 
1st,cons.assent. 78, 1899)"107 (1072 | Han.& St.J.—Con.68,1911) 118 120 || Norf.&W.—Gen., 68,1931] 100 |104 | 
Conv., assented, 78,1902 *i08%)110 || Hend. Bridge Co.—Ist, 6s.; 109 112 | New River—lst,6s, 1932| 100 j...... 
Adjustment, 7s, 1903...| 107 (10 | .& Tex C.—1st M.L.,7s{, 103 |104%| Imp. & Ext.—6s, 1934 ee 
Conv. debent., 63, 1908.) _ 63 | Ist, Western Div., 7st..) 98 99 Adjustmt. M.—7s, 1924.; 8034!...... 
aw ‘d.as.) 204%2)108 || 1st, Waco & No., 7st . Bo [es -0- Oga, & Lake Ch.—1st,6s..|_ 9712:100 | 
Am.D’k&Imp.—5s,1921 # 91 || 2a, ‘consol., main line, 8s 88a 89 ||Ohio & Miss.—Cons.8.f.78|°120 |122 
Chic. Mil. & St. P.— i || 24; Waco & No.,88,1915) ------|------ Consolidated 7s, 1898.../*120 {12 
1st, 88, P. D., 1898...... = Fora oo hades 6s, 1921....... 56%g)...... 2d, consolidated,78,1911) ...... 115 
24, 7 3-108, P. D., 1898 437 | 129 || Hous. E. &W. Tex.—ist,7s| ------|.-----|| 1st Springfield Div., 7s.| *88 |...... 
lst, 78, $ g., R. D., 1902 a 8 laces ee) 2d, 6s, 1913...........2.2) ceeeeele ee eee lst, general, 5s, 1932...) 82 |...... 
st, La C. Div., 78, 1893.) + ait 123%) 11.Cen.—s -Div.—Cp. 6 |..---.| '|Ohio Cent.—1st, T. Tr., 6s| ...-..). 
1st, I. & M., 7s, 1897... *1224'...... | Middle Div Pein: = 109% 110%) 1st, Min’l Div., 6s, 1921.) ....../...... 
lat, I. & D., 7s, 18 | 125” teense | O.St.L&N en.L7a| --...- ae io So.—1st, 68, 1921 ...| ...... 99% 
1st, C. & M., 78, venite ene | 1st, Semana. 7s, 1897..\*..-.-./127 ||Oreg’n& Cal.—1st,6s,1921| ....../....-. 
Consol. 75, 1905......... 126 ltey | 24,,68,1907..-......... 6 |......||\Or.@&Transe'l--68,°82,1922| 96%! 96%' 
1st, 78, I. *% DD. Ext.. i 6 'g)12¢ | Gold, Da, 1951.........| 11142 112% |Oregon Imp. Co.—I1st, 68.; 92 | 92%, 
ist, 5. wD Div., 68, 1909-| 114, |...... || Dub. & 8. C.—2d Div.,78) 5 ..;--\..---- ‘\|Oreg’nRR.& Nav. = ist6s. 111 |1i1l¥ 
lst, 58 & Dav. 1919/*10549 ...... | Ced. F. & Minn.—1st, 7s; 113 114 || Debenture, 7s, 1887:...| 102%4/304 
10t,8.1 Minn, Div.6 910) 114, |114s)) Ind. Bloom. & W.— | Consol., 5s, 1925. 0254103 
se . & D., 78, 191 es tay 4/125 | I TE FES Panama—S.f.,sub.6s, 1910 Fa POR 
Chi o.& Pac. Div.,68, 1910 i 732|------|| 1st, 6-68, 1909. ...... 2... 99 | 99% | Peoria Dec. & Ev.—1s st, Gs 1032)..-... 
Lat.Chic. &P.W.,58,1921| 1031410342) 24,'5-68, 1909... Oe: Tend Evans. Div.—1st,68,1920) i01 |...... 
Min’) Pt. Div.,5s,1910.| 102 103 || kastern Div.—6s, 1921.| 9912100 || Peoria & Pek. U’n—Ist,6s| 106 |...... 
C.& L.Sup. Div., 58,1921; 101%)...... ‘| Indianap. D.&Spr.—lst,7s} 100 (100% | Pacific RR.— 
Wis.& Min. Div.,58,1921) 102% ------ |Int.& Gt. No.— at 6s,gold) 114% 115 || Cen. Pac.—Gold, 6s. 1134/114 || 
Terminal 5s,1914....... 101 49/102 Coupon 68, 1909........ 7 4 | San Joaquin Br.—6s..| 10878'.-.... 
Fargo & So. ha Aoen.. "24| ------ a15 — yCent.—M.68,1911 cesces legesce Cal. & Oregon—lIst, 6s a Bvscseelt 
Chic. & Northwest.— i mped at Mcnsd sesecel 71% Cal. &Or.—Ser. B., 101 4j...... 
Consol. bonds, 7s, 1915.) 240's'.-..-.-. Lame s akg Mich. So.— i Land grant bonds, Gs. 104%)...... 
Coupon, gold, 78, 1902..| 129%*2).-....- Cleve & Tol.—N.bds.,7s8) -.--.-|------| West. Pac.—Bonds, 6s..| 109 
vd, gold, 78, 1902.) -...--)------ Cleve. P. & Ash.—7s....| 115 120 || No. R’way (Cal.)—Ist, 6s} 110 |... 
gt und, 6s, 1929..! 217 |..-.-... uff.& Erie--New bds,7s| 123 Pee So. Pac. of Cal.—1st, 6s.| 106%4/...... 
Sinking fund, 5s,1929.-| 110 |...... Kal. & W. Pigeon—Ist..|*...--.) 110 So. Pac. of Ariz. — Tab, € 6s omens Seaunces 
Sink’g fd.,deb.,53,1933., 104%)......!| Det.M.&T.—Ist,7s,1906 120 |...... So. Pac.of N.Mex.-1st,6s| __.... Sc caeadl | 
5 years deb., 5s, 190+ ,104%9)...... Lake Shore—Div. bonds} 123 |...... || Union Pacific—1st, 6s..| 114!......: 
Escanab S.—lst,6s/*114 |...... onsol., coup., 1st, 78. 12912132 || — Land grants, 7s, '87-89) 105%4|.---__| 
M.&Min’ap.—lst,7s|*124 |...... Consol., reg., ist, 78 .. 12934/130%2 mea fund, 8s,’93..; 121 {...... 
Iowa Midiland—lst, 8s..| +34 |...... Consol., coup., 24, 7s.. 12249123 | Reg., 88, 1893.."...... Re as’ 
Peninsula—1st, conv., 78 Sd ee Consol. reg., 2d, 78... 2242123 | Co serail Trust, a. ae PR 
Chic.& Milw’kee—1st,7 225 %e 126 MahoningCoal R.--1st,5s| 102% 103% Do 58, 1907| 93%)... 
Win. & St. P.—1st,7s, 87 1031, 104 || Long Isl. RR.—1st, 7s, "98| 124 {+26 Kans. Pac.—1st, 68,'95; 113 |...... 
2d, 78, — ieee) apa -|,126 [+30 1st, consol., 5s, vanhlt MEE: Lasnens | 1st, 63, 1896......... 1144112 
Mil.& Mad.—1st,6s,1905/"114 )...... Louisv.& Nash.—Cons.,78 12349 e% Denv. Div. Seas’ 99) 112%)...... 
Ott.C. F. & St.P.—1st.5s| 106 |...... i Cecilian Br’ch. —7s,1 07 110 | 1st, consol., 6s, 1919. 99 19. 100 
North.Til.—1st 5s, 1910.) 106 |------ | N,0.4Mob --18t,68,1930| 103 1034). Br. U-P. —F.c.,78,'95| ...... ole 
C.C.C.&Ind a lst ,78,8.fd./*122%)...... | 3a, Sh REE 89 | 90 || At. C.&P.—1st,63, 1905} 1013,)1023, 
Consol. 78, 1914......... 22 --/| E, . & N.—Ist, 63,1919) 113 |...... | At. J. Co.& W.—I1st, 63/*100 |... 
Consol. a fa.,73,1914| 123 {...... | General, 6s, 1930 .......| 104 (105 || Oreg.§ Short L.—1st, 6s} 100 |...... | 
General consol. 60,1834 103 |104 || Pensacola Div.—6s,1920) 94 (100 || Ut. So.—Gen., 7s, i one 
Chic. St. P. Min. & Om.— || $t. L. Div.—1st, 68,1921; ...-.. loseees Exten., lst, 78, 1909; ..... 90 
Consol. 6a, 1930 Pits ae 120 2019)| 2d, 38, 1980............| .----+|------ | Mo. Pac.—l1st, cons.,6s.| 109 |..... 
C.8t.P.& ee is 125 (125 | Nashv. & Dec.—ist,7s..| 114 |...... 3a, 7s, RRS pace aE 117 /118% 
No. Wis.— 1st, 6s, 1930 tt: ..----,, §. & N.Ala.—S.f.6s, hac aE aaa i} Pac. a Mo.—lst, 6s 106 42107 
St. P.&S.C.—1st, fee 342/125 || Louisv. C. & L.—6s, 1931 Me | d, «Rema >: ae 
Chic.&.E.1.—I1st,s.f.cur.| 115. /i16 | Trust bonds, 6s, 1922 9954 1001) St.L.&s. F.—24, 6s, Cl. A 106%). picaibia 
Consol., let, 6s, 1934. .. 111% 112 | 10-40, 6 ana 85 | 87 6s, Class C, 1906...... 06 
Chic.St.L ry —ietoen. 58 92 4,92 | Pens. eat let 68, gold; 8742 88 || 6s, Class B, 1906...... oer 
Chic.&W Ind. ist, 8.f »68| ...---|....../|L. Erie& W.—1st, 68,1919) 93 |...... ‘| 1st, 6s, Pierce C. & O.| ...... eee 
ont most, 63, 1932 . 108%). 2... | Sandusky Div.—6s,1919| 87 | 90 Equipment, 78, 1895..| 103 107 
Chic, & St. L.—1st,6s,1915 | 4. ‘|Laf. Bl. & M.—1st,6s, 1919) 93%) 9: Gen. mort., 68, 1931..! 99%'101 
Green, —1st,6s 1916) 100 |...... ‘| Louisv.N.Alb.&C.—Ist,6s| 1019 102 ig So. Pac. of Mo —1st,6s| 103 |-----. 
G.-... 2.) en ne elon ee}| Soneie: tee 6s, 1914. | waipeelsceses | Tex.& Pac.—1st,63,1905) ......). 0.21. 
Col. H.Val.& Tol. —1st, 58) 86 | 86%)| Lou. N.O. & Tex.—Ilst, 5s) 91% ...... Consol., 68, 1905t..... Aen? vil) 
Del. L. & W.—7s,conv.,’ sige 11649) /Manhat. B’ch Co 78,1909 | 80 , 90 Income & ld. gr. —reg.| 36 |.... 
Mortgage, 78, 1907. .... 237 |...... N.Y.&M.B’h—I1st,78,°97; 105 ......), Rio G., 6s, Aug. cp.on) ...... as 
Syr.Bing.&N.Y.—I1st,7s| 133 |.....- '|Metpn. Elev.—1st,63,1908 115%, ...... Do ex Aug. ep. 46%4' 47 
artis & Essex—lst, 78; 141% )...... | 24,68,1899. . | 10742109 | Gen. mort. & ter. 6s 43 | 46 
i Ci anes ccosnee 116 be evedieil | Mex. Cent.—1st, 78, | heat ae ‘Pennsylvania RR.— ) 
Bonds, Ph MD accesso *12 = ime: st, M., 7s, ex-cp. 6,7, &8! 50 | 50% | Pa.Co.’sguar.41gs,1st,cp| 102%4.......! 
7a of 1871,1901. SEE locccecl Mich.Cent.—Cona. qs. 1902 BB WD cccscell Pa. Co.’s 4198,reg.,1921.' 102 he 108 






























































































































SECURITIES. Ask. 
62 | 63% 
3 oquene 
nae 
80 eececeee 
50 eeeeece 
60 eeonosea 
12%' 18 
116 eeecee 
110 amd 
tj ] 
| SECURITIES. | Bid. | Ask, 
Penn. RR.—Continued— | 
| Pitts.C.&St.L.—1st,c.,78) ------]------ 
| lst, reg., 78......-- cece! -+22ee]-ceeee 
24, 78, 1913.... | seccscleccce © 
'! Pitts yaw: & C.—1st,7s| 139%]...... 
912 tl capa bs ED Becccce 
1 $4, 78.1 ETE He: 135 
‘| Clev RP. Conse ia. .78, 128 {130 
| th, a. f., 68, 1892. .... 108 [109% 
St.L itn .7e| 118 |...... 
2d, 7s, ai Stat Be eevces!--cece 
} 2a. Loner , 78,1 .| seecer]occce ° 
| Pine € R’y—6s of 1939. | seeere|eensee 
|| Pitts. Cleve. & Tol. —1st,68 *------{106 
Pitts. Junc.—1st, 6s, 1922] ...... asievce 
' cK. & "—1st, 6 eeeeoee *eeee 
‘Romew.& Og.—1 st,78, + 11049) ...... 
‘on., 1st, ext., Se. 7 9018) 90% 
| Consol., 1st, 68, 10 1... .c06 
|| Rich. & Alleg.-1st, 78,1986) *71%f..... . 
i Trust Co. receipts ...... :. se Basen 
wivese |......| Rich.& Danv.—Cons..g., és 111%4)112 
Deaiare te 1927 ad 87 | 88% 
1.—1 st, pr.,78,’97,| ------]----+0 
Incomes, 1900 ........ 98 | 9B 
Scioto Val.—1st, cons., 7 4918) 55 
[St-Jo. .&Ga'da 1ebd tet és, tt he 106 
St. L. & Iron. Mt.—Ist, 7s.| 117 {118 
| $4. 78, 1897...........-.. 7 1124/1223, 
Arkansas Brch—ist, 7s, 111%)...... 
| Cairo & Fulton—Ist, "7s. 109%4}109% 
‘| Cairo Ark. & T.—1st, 78! 109%/1097% 
Gen. r’y &L.gr.—5s,1931; _ 917%} 92% 
iSt.L. Alton & T.H. —Ist, 7—| 112%9)...... 
1 2d, pref., 78, 1894....... 1124)...... 
| 2d, income, 7s, 1894 ..../ 104 {...... 
| Bellev.& So. Ii!.—1st, 88; 116 }..... ° 
| St.P.Minn.& Man.—Ist,7s\*111 |...... 
I |) C—-)l a 
| Dakota Ext.—6s, 1910..| 118%) <a sc0e 
| 1st consol., 6s, cp., 1933) 115 1126 
Min’s Un.—Ist, 68. 1922) 115 |..... ° 
St.P. & Dul. —ist, Be OBL) ------]occcce 
So. Car. R’y—1st, 6s, 1920"; -..- 109 
i): Mn MEE oo scceceseeese 10834)... 
iShenanthV —1st,78,1909, *69 | Tl 
General, 6s, 192] .......) «++. --]---6- ° 
Sodus Bay & So.- Lat, 5s,g.\*101 |...... 
'/Tex.Cen. rey s.f..78,190 09) 709). ..... 
} 3S : eee, (Og)... 
Te o1.&0.C. ms a 1.1935 93 | 93g 
Tol. P. & W.—1st, 78,1917, 93 |...... 
t Trust Co. receipts aaa 95 | 96 
''Tex. & } Ist, 75,1905 | eS amen 
| Sabine Div.- -1st,68.1912. 01 
Va. Mid.—M. inc., 68,1927 83 6542 
| Wab.St.L.& Pac. ~Gen. ,568| -+---- cecce 
‘| Chic. Div.—5s, 1910 ....| --++--[ 87 
Hav. Div.—6s, 1910.....)} ------ —— 
Ind’ polis Div.—6s, 1921.) -~----{.-..-.- 
| Detroit Div.—6s, 1921..' 75 }...... 
- | Cairo Div.—ds, 1931 . inaelitédess 
| Wabash—Mort., 78, 1909 *90%9} ...... 
| Told& W.—lI1st 1123, ...... 
i 1st, St. L. Div.. Te, Bo” if see 
i. 2d, ext., 7s, 1893 Eire 104 {104% 
Equip’ t bds., 78, 83. ee eee ° 
Consol. conv., 78, 1 occccs 95 
| Gt. West’n—Ist, 7s,'88 | iiiig 112 
ki SS aaeae 103 {103% 
| Q.& Tol.—1st, 7s, 1890; *92 |...... 
7 Han. & Naples—l1st,7s/ ------].---- . 
| Jil.&So.Ia.—lst,ex.,6s| *90 nies 
‘| S$t.L.K.C.&N.—R.e.78/ 110 }...... 
Omaha Div.—1st. 78.| 99 |...... 
Clar’da Br.—6s,1919| 65 | 75 
St.Chas. Bge.—lst,6s; 91 | 94 
No. Missonri—1st, 7s.| 1134%)115 
a St.L.& P.—Iowadiv.,6s/ ------|.....- 
at Trust Co. Receipts. ..... Ses eee ° 
‘West Shore—1st, ane. 4s ieito resent 
- |West.Un. Tel. —7s, 1900 ..|*119 {121 
A Wits By BOE oe vccccésecce] *°°*8< 121 
\N.W.Telegraph.—7s,1904| - ee eer 
Mut. Un. Tel.--8.fd.68,1911 2 | 8144 
Col.C.& Ir.Co.—1st.con.6s| 92's 93 
ncome Bonds, 
‘| (Interest payee if earned.) os 
‘Atl. & Pac.—Inc., 1910...| 2542} 25% 
Centralof N. J. "1908 a nee ° 
Chie. & E. Iu— Income Pee agen 
JE.T.V.&Ga.--Inc.,68,1931| 19%] 19% 
Gr. BayW. eSt. P.—2d,ine.| ---...{ 27 
Ind. BL. &W.—Con., ine.,68| 40%} 41 
; ae tone. & Spr’ 2, UY indeielicaiad ° 
Trust Co. receipts....... , i Bren ° 
Leh. & Wilkesb. Coal—’88! S80O1%9}...... 
Lake E & W.—Inc., 78,°99| 3i4e! 33 
Sand’ky Div.—Inc.,1920; 29 30 
Laf.Bl.&Mun..-Inc..78,'99| 32 |...... 
| Mil. L. Sh. &W.—Incomes;} 83 |..... ps 
: Mo ob.& O.—1st,prf. aaoen. 654) 66 
| 2a, pref., de sbentures. . 399) 40 
iy 3d, pref., debentures....| ...-.. 35 
| agitht, pref. Cobentares.. 3012) 30% 
N.Y. LakeE.& W.—Inc..6s 56 | 66 
‘Ohio So. —2d, inc., 68,1921; 3% 392 
|| PeoriaD.& Ev.—Ine. "19 20, 47 47% 
Evansv. Div.—Inc., 1920; *47 |...... 
'Roch.& Pittsb.—Ince.,1921| 50 |...... 
‘Rome W. & Og. —Ine., 78 49 50 
‘So Car. Ry.—Inc., 6s, 1931; 28 29 
'St.L.A.&T.H.—Div. bds..| 35 | 50 
St. Jo. gc" a oy —24a, inc.| 59%, 59%, 
icin & Sp. mat, * Ke "& I. gy *139 1122 
Ist, g., L.S.& M.S *119 {120 
\Jefferson—1st, 78, 1880... ‘101 4g). ..... 
| N. J.So., int. guar. s,1899) 85 |..... e 
||Qhio C ‘entral.—Incomes ..|*......1. 3 
&St.L.in M.&A.--1st,6s} *47 51 











* No prices Friday; these are latest quotations made this week. 


+ Coupons off. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
Insurance Stock List . 
—— : | BOSTON. i N.Y.& P.— = fy 
COMPANIES. | PRICE. | PRICE. Asch. Sy Lg ~ Sapa 7s. t+# Fru. soueea | Cons. 63, ° ptaaaa cece] cocece Fee 
Marked thus (*) are Par. ‘|| COMPANIES. | Par. and grant, 78..-...---- 249 ...... \|_ 1st, Tr. 6a, 1922 ........ épenedinenan 
not Aateal: Bid. j Ask | Bid. Ask. earns . yy nig eeoeoe eeoeosee eeeeee —_ pen Pr ceeeces i103 
sane, alg. Boston & Lowell—7s.....| .--..-|......|| Mort., 6s, 1889 _ 103" 5 
eae tamene*) °°" bh Gee aarorenee 68 Cam. & Ati.—1st,7a,g.,'93 _ 
Te lero (122777 eee Boston & Providence—7s| -....-|......|| 2d, 6s, 1904... Peat. NORE sae 
25 |142 |......|| Broadway -..... ...- Burl. & Mo. ae 8.) ----.. 1 Cons., 6 p. C.-.......-.-- eld ie 
100 {110 115 || Brooklyn.......-.... Nebraska, 6s...Exempt 119 (120 ||Cam. & Burl. Co.—6s, 97.) ---.-. eres 
190 [188 Ropraakh Ce Nomen Py oo 103 {lease ae, 100, 1ee | Tc 
100 |2650 |... || Clinton 2222 Oe Ra, Snagsis—ie-| 119% 150%] New te, beg: & coup-2.| 398 |---—— 
95 |110 |.....-\| Commercial ........ East’rn, Mass.—6s, new. 2121 (122 ||Connect’g 6s, cp., 19t -04| 121 |....0. 
100 255 Wee Fort Scott & Gale ~70,--=, ern 118 ve -Cowank ‘Ant., AOD.68,| -cccce| coco 
i6 2 . awr. 0,—68 4) “s+eeee elaw — “see 
190 {10343 — K. City St. Jo. & C. B.—78, 122° (123 ee ome 132 |133~ 
109 180 ocaiua ele & Fe 5 tia = ats Oe Sess | Penn.— 1st, 7s , 78, 1888 iY kobdne 
eccces ae nat dl j n m seeeee 
ie. |e oe entral—7s ..... Atty 5 | a ee ef ot,te $2 1810 oat otoube 
100 |1G60 |." Borip 0. sass Sc] “as *| $5. | marraige dst, 6s, 1885-5) F8 |2722 
100 |126 i30— ans, ho ey , Sereoeen i ee | H.&B.T.—1st, 73, @.,1890| 111 |222222 
50 190 Ca ws ee 116 a6 Come St O08 ass aos: Donal 
—— | Lh ee ee a) erence ress. |= ese- — s £z ~ eeeee* ceoeeea 
ececcsoces 1 
| 290 Hog iva” || Gaeeangied so 2 a ita paca HON HD ag, & omnia a 
100 |150 |...... nmi Ogdensb, .& L.Ch.—Con.68 Os 98 || Leh. V.—1st,6s,C.@R.,'98| 126 |... 
25 |100 |...... ont Boe. eer inavacseers 3 | 36 2d, 78, reg. 1910........ 14019)... 20 
100 [145 MT ene wai 6.| 18 Ta eee eae eel a aa 
50 |130 |...... Rutland—6s, lst........-. 10542)... ||No. Ponn.—2d, 7s, ep."96,| 126 Leta 
100 Te? iss” eee aay | “| | Seenenes sae 10939) -77272 
© } 
sae (ia |. Atchison & Topeka ......| 94%) 94% |Norfolk & Wont, Gon.6s 103% - oo. 
25 |150 |...... Atlantic & Pacific....... -| 95a; Ol N. R. Div., lst, 6s. 1932 200 | 
180 120.138" Boston & Albany....-----| 533;->|1 7930) N; ¥. Full.& Nor—let, Ga) 120% 10s" 
Oe liz7%..... Boston & Maine ..2......4 181%al......||Oil Citvé Chic.— iat, 6a..| ---.- y eee 
50 100 | 100% Besten & wrevesenee 1308 oan ou Creek—lst, 63, coup.. un bidlienee 
10 30% 31 oston Revere ynn| 1<0*)...... ennsylv.—Gen., 6s, reg.| 131 |..... am 
| 7 a Cajifornia Southern...... 11% 12 Gen Ge.op., 1018 s-ecee 13019 
00 {180 |...... Cambridge. ....- .-.-.----| +++" : Cons., 6s, reg., 1905....| 123 |.....6 
County ol ee ia | eeeeee ay may wae “53 | eeeoee quae. So coup., “ote” an | eeceoe 
a ) oaenmeita ° ee o. |*ereee Oe s,Tre 7 lecccoe 
117 133 ere te: —_. aay S Cleve. 105 71 18 || Pa. on o We C78, 1 1896. a onause 
30 |115 lecones Perr r nent Seneectiout River Sethe | 170 ene Perkiomen_—1st,6s,cp.87'._ 94 |-.2.2. 
25 165 ~*: see eh AT ETS on an ‘. a Gesee 87 |seese- Phil. & Erie—1st, 78,cp. 88 2108 seeeee 
50 (150 160 las deal te ne ed an D..----- “93° "| 24 Cons., 68, 1920 eee eeeee eeeeee Scosee 
100 br 159 || People’s .... ........ | cue Sat thane ssbeuntease B54 63 ae 53, 1920-.......... spi. peels 
r+ 108 He sense eonte Preferred “TITTTL 253, ; Hoe gg pat Oot ie 
i. ‘ RF  , ere paamgehede tage ~~ senghggligctentbotinete g ‘peemieee a. st, 6s, 1910.. «eeee 
100 |21%2)......|| Standard............ Det. Lansing & No., pref. "gegesincence 2d, 7s, coup., 1893...... 118 |. .ccce 
100 ALS 125" |) Star «....0e20c22202 ne Mass.... .------- s118 |ige7 Cons., 78, nee. ORY toa scccee 
| § | cocci Maectine..........._ ten | 68 | CO faa. i. ons., 78, coup ~ Ai ccee e 
100 |150 |...... Stuyvesant ......... rm # : Bere Marquette. saaat| 17%) Cons.. 63,., 1.R.C.1911 410% ee 
100 |...... 134 || United States --..-. athe & ean... sa S-seaee|] Imp-. 68, g-, coup. 1897 02, 103 
100 120 | vet Westchester ........ Weccteniedl ULL. .cccces i33°°| | gen” 9 6s, g., cou , 1908 oon sl 
| 200 | aa oe | Williamsburg City.) ° fowa Falls & Sioux Citys} 75 | 79%) oan 78, coup 908 on. 
B4MGE lceeees | . C. in & Bectnate (92 ncome, 7s, coup., 2896; ‘ ssecee 
100 200 Lana an. n. —_ ng a? 60 || Cons. 5s, lst ser.,c., 1938 38g 39 
Kan. C. Springf.& Mem.) 0% | 65 Cons. 58, 2d ser.,c.,1933} ----+.| 21% 
Little Rock & Prt, Smith.; 43 | 434!) Conv. Adj. Scrip, 85-88} 39 | 40 
Louisiana & Mo. River..| 21 | 2142!) Debenture coup., 18934 42° , al 
Gas and City Railroad Stocks and Bonds. sy ee SS 119 112i" Conv. fe, HG, 1808-33 24 ercere 
(Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.) | Mara. Hought’n& Onton. 25'2 de - 8, Cp.0 ff, Jan.,’85 at ome 
e errec “ceee @cccccccces: eeecee! it Ovi & alt. 48, tr. ct -eceee 
| | } 3 { ke ea ga “"Ti3; 97" Pitts. Cin. &S8t.L.—7s. eee eer ee? sceeeee 
GAS COMPANIES. | Par. | Amount. Period 3 Date. | Bid. (Ask. ne meee Sp ene hata thy iene Shamokin V. & Potts." ena? [i222 
| non N. Y. & New England ...| 38% 357%s||Sunbury & Erie—1st, 73-.| ;----- alan 
peeckive Gas-Light..... 25 | 2,000,000 Var’s 5 (Nov. 2,°85126 /|128 “preferred wen seccercoe-see Rr 7 120 ||/Sunb. Haz. & W.—1st, 5s SO . Lewene - 
— Gas-L.( klyn). 20 1,2 0,000, Var’s 3 |Jan. 1, '86 134 56 Northern of N. Hampsh. ¢125 (124 ll, Bs BP cacccoorsese< ereees 10212 
c Peemearesnecescenes / 1,000 50,000 A.&O. 5 |... 107 Norwich & Worcester...| 170 |...... Syr. Gen.& Corn.—lsat, 78.| ---eee|. cece 
Gouso idated Gas ....... | 100 |35,430,000 ........ 31g Dee.15,’85. TH 102 Old Colony ......---------- “493,1'88 Tex. & Pac.—1st, 68,1905| 106 |..... e 
Metroy Na Hoboken. | 20 756,000 Quar. 242 Oct. 1,°85 140 (150 Ogdensb. & L. Champlain), 17%2 18 Consol., 68, 1905.... 70 | 70 
“se opolitan—Bonds ...) 1,000 100,000 F.& A. 3 1902 1114 {117 Portiand Saco & Portsm. ¢---;-- (125 Union & Titusv. —lat, 78.| ------| 40 
eonet (3. , > Pee | "100 | 3,500,006 Quar, 24 Jan.10,86135 (x140 Rutland—Preferred ....-.- 12%\ 13" '|United N. J.—Cons. GS,'94| ---e-e|...2. ° 
wa * Bid 6 CAEP O EES: 1,000 | 1,500,000 M.&N. 3 | 19 1103 105 Summit Branch «= sees sta 13 eo 68, GOA, 19O1....| ----+|-cecee 
be yn.)........| | 25 | 1,000,000, Var's 2 Jan. 1,'85|129 |131 | Worcester Nash a& Roch 313,\ be 7.1| Cons. 6s, gold, 1908....| :----+|---s-« 
Pp —— éabnguse deveccoces Var’s 100,000 M.&M. 249 Nov. 1.°85)100 |...... Wisconsin Centrai .....-- “1% 21% | Gen., 48, gold, 1923.... 103 9/105 
ome. 8 (Bklyn.) ....... 10 | 1,000,000 Quar. 1% Dec.15,’85' 85 | 86 Preferred.........-.----- -eeee-| 33 || Warren & F.—Ist, 78,’96| 103 }...... 
gadget 1,000 ,000 M.&N. 34 Nov. 1,’85)102 (106 PHILADELPHIA, || West Chester--Cons. 7s. 11219) ....00 
tebe snare scvcee ences Var’s 190,000 A.« O..3 Oct. 1,’85) 98 (101 RAILRUAD STOCKS. { || W. Jerney a> 68, CD.,"96) ------!.-.s00 
an amsburg.. .... .... 50 | 1,000,000 Quar. 3 |vect.20,'85'162 (165 | Allegheny Valley.........| ------ eee | hy! | 127 |. .e000 
Pad reangt Pa ag ae 900 | 1,000,000 A.& 0.3 | 1900 {112 (115 | Ashtabula & Pittsburg..| ------ 27227 ||_ Cons. 68, 1909.......---- 114 |. .e00 
ma ropo itan (Bkiyn.)..| 100 | 1,000,000 ........ 3 Jan.1,'86) 96 [100 Preferred. ..c..ccccccccc’ °**0%0| cccece '|w.Jersey&Atl.—1st,6s,C.; 106 |..... m 
Fr — al— Bonds ..... 1,000 750,000;'M.@&N./ 343 1888 (105 /110 Bell’s Gap....--..-.2------| **"23_|+-23- '|Western Penn.—6s,coup.| 11i |....2. 
alton Municipal ...... 100 | 3,000,000 ........ ‘3 Oct.10,°86 160 (162 Buffalo N.Y. & Phil...... 513) 5 %,'| 68, P. B., 1896 .......... S58 fnccce 
E eam sete ceceeereee| v0 106 | 20 of 00 spent ‘ni 1900 |105 109 Preferred. ..........2..-.| -****- | 8 || Cm. 7, 0 ee seeece sccece 
— - i s a eaanteerseteneense ’ HVO0) 2.2.2.2) - 200 sooee- -- 50 amden ‘& Atlantic....... -cmienl eadass } 
ONAS.... ...-----e0---- 1,000 | 1,000,000 A. & F.) 6 "1900- ““|h10 113 . Preferred pt ENO LL OOF Licton | ones. & Del.—1st, 63,1886! _$2")..... e 
PEN ue cavecusecssel *4 od | Lehigh Nav.—6s oni. "84. is lil 
[Quotations by H. L, Gpant, Broker, 145 Broadway. ] pO Ee sno B§")-co2c2)| Mort. RR. reg, 1897 --| 108 lige" 
: Delaware & Bound Brook sregtt ogee | Pennsyiv.—6s, ¢ c ve Ee 2 1a 38 
Bi’ckerSt.& Fult.F.—Stk! 100 | 900,000 J. & J.|_% Jan.,188¢| 2 et Rel apnea gay le oe et nae Bato enone 
eam gee 1,000 | 7002000 J..& J.| 7 - July.1900 ats a: aime ss iiliamaport.. ce | 47 i 2d, 68, reg., 1907......-- * eee 
Bradway € 7th Av.—Stk:) 100 |2,100,000 Q'—J./2 Jan., 1836/285 |... Bs aint gg ee yo ae” oO BALTIMORE, 
seseseeseeseeeee| 1,000 |1,500,000 J. &D.) 5 Sune, 190410949) 271 Se = SE eeemmaamtiniand eaten eBay | en fF oa . 
2a Cam RNR ere 1,000 | 500,000 J. & J.) 5 19 108 110949 + go OS pppngeaemed pena "597 Atlanta & Charlotte......| >, S443 
B'way Surface bds.guar. 1,000 1,900, WOT.& 515 | tor 110 he — hase BT cocerccesese orb || Baltimore & Ohio..... 100; 191 |..... : 
mT ae | 1,000 | J.&5/5 | 1905 1106 108" | cattle Schuylkill 2.2, et ee ee } "4 wren 
rooklyn City—stock....! 91 Q.—F. | 342 Nov.,1885/205 |207 | mMinenillé@ Sch. Haven...| 58% 60 || P nee ea r.-...-80) oo 
nit Ort.........-------- 1,000 J.&J.|5 Jan., 1802108 {112 | Nesquehoning Valley ....| 03% oa ye Bl%| Sik 
} yn. Crosstown—Stock "100 A.&0./4 Oct, 1885168 1175 | Norfolk & Westn—Com RO | nt ~~ pedetnnalenepRE a 
=. mort. bonds..,...... 1,000 J.&J.|7 |Jan..1888/105 |112 | “preterrca om.| ------| oe Pref. ....-~0-00r-----+--. 1 |"Y3"" 
/ ushw’kAv.(BkIn)—St'k "100 Q.—F.| 2. Nov.,1885 162 /167 | x pentyl tak al Nea Western Maryland ....50; 2° | 13 
| Central Crosstown—Stk.| 100 Q.—J. | 13s!Jan.. 1884 160 1165 North Pe arent ig eS Gasek las] 229%s/819 
Se cebieniecnniaes 1,000 M.&N.|6 |Nov..1922 114 [118 OEE, SORREG EVER case) et 5a4 le ee <b. ~<2 a3 : 
‘ =. PK.N.& E.Riv.--Stk,) 100 | Q.—J. | 2 Jan., 1836 140% 142 | phita y kN bm a <goenes Be O  Bieatncvwsescncse pecesccoes 103 99 
nsol. mort. bonds ..... 1,000 | J.&D.|7 |Dec.,1902'122 |125 | prily Gor & Norristown sga7 |°77777|| Raltimore & Ohio —Se.- | 100% 2. - 
F onrist "a ré&loth St—Stk 100 | Q.—F. 1 ly Nov. 1885 135 1140 p ad a Mont oe “| NY | oeeeee Cen. Ohio. .—b6a8, lst, M. &s. 7 4 --<cce 
ptaecocncrecercanss 1,000 | 4&0; 7 |Oct..'1898,110 |116 | Bbtla. Newtown ‘| “Foul Toul ooee OOS Aug.—Ist..) 113 fis 
Dry Dk. E. B.& Bat’ y—Stk| 100 © Q.—F. 2% Nov. ,1885 200 (202 Wilm. & Bait...... | sd 2. ae «enw ne -aanne maces 102 st 
Ast mort., consol........ 500k. FD. 7 June, °93/114 |116% oy Fe ar ince flnonee | Nynermmmeeewnntioonens 5 
Bipith Av. Stc | 400 | Bek P Jan 18386 240 a0 | Qnited N;J-Companios..| 297 (210 |) Se seria | elon 
| ee GEEASEP YS 100 QR 4 \Now,i8ssl25s (960° Wost Jersey & Atlantic. @----s-) 39% |Columbiad Greenv.—Ists) ~(55--|-- 
OES thn hskee 000 | A. &O. ’ we eeeeneeeseeeeneeereee|  § 
, oat. ‘Main ESENAVS "10 | —- (7 April, "93 ts Me Lehigh Navigation....... 47 cosese| No. Central—4ias, J/& J. ...---|.---. : 
st mort -.-. oo--02| 2,008 | M.€8.(6 | “1910 (130 (1123 | Gamavikill Nav. pret... | cece. | we! 6s, 1900, A. & OV. ..-.... | eeecee *se000 
2d mort, income. 13000 1,600,000 J.& J.) 6 | 1915 70 |...0! BATLROAD Dt ‘| 68, gold. 1900, J.&S....) <--2-0)--00 -- 
. Houst.W.st.cP.iy—Stk, "100 | "250,000, Q.—F.| 2 | Nov.,1885 145/152 Rng a a DS. | 3, 118 || 5s, - nen | ae teeree eee | 105 |.---- - 
O_O 500 | 500,000 J. & J.) 7 1834 111 11349 Tsk t. {910 8, '9 a eo | 58; O08 B.-..----.-- 0 | geneee|-cccce 
Ninth Ave....... .-. 100} 800,000) Oct. |3 | 140 : I — ssecee ee = | +2 sowees pitta. Con’ ‘iis. —TsJ&J) 123 125 
; Second Av.—Stock....... 100 |1,462}000 J. & J.|5 ‘Jan., 1886 203 |207" | ashtab. 8, end, a ial Rca Unten BE iet antes) 22 loo . 
shite sonar 1,000 | "400,000 M.&N.| 5 1910 10739 2 ' és it ve st wi cossee|sceees Canton endor sed. anil setadal -ntnee 
Consol..... occese cececees 1,000 |1,050.000 M.&N.'7 |May, ’88105 (|...... Balt. SOE SI 4 i073,103" Virginia & Tenn.—5s - ee a PE 
®ixth Av.—Stock........| 100 |1,500,000 M.&8.,5 Sept., ’&5 190 peseeee R slvid'e Del. ; e—Certs.| 119 4 8 BS. 2. - 222 nee coer anes nae 124% 125% 
1st more....... pence. 1,000 | "500/000 J.& J.|7 July, ’90110 (115 3a 60 1887... ren |---+++/) W. Md.—68, Ist, g.,J.&J.) 106 |.-.-. 
Tair Av.—Stock........ 100 |2,000,000 Q.—F.| 4 Nov., ’85 320 330 | puis Gap_1st.78, 1893. seee || 2d, pref, J. & J... 105 — 
Bonis.. 1,000 |2,000,000 J. & J..7 Jan, "90111 113 Ist, 68, 1905 ndetes i883: ee a poe Em we Aa ney eh (awed esse 
Twenty- third St.—Stock. . 100 | ‘800, ‘000 F.& A114 ‘Aug, °85 280 | ..... 5 oan bah ‘og eggenead 7 $l eanes ae on yo & J cose ani 
EF CRE Cpe i ) r *O* ‘ ’ sewwee | AUS [ewww é "OS. «sce )*hi «cece * 
7000 50,000 M. EN, | 7 May, 95/112 (114 ae { N, ‘ce Phil.—1lst,68| ......]...... Wil. & Weidon—53. -.....| --.---|+-+-e0 
7a,  dedeibe «tase eR PP 7S... --00---000-- + e080 ageies 1 eeeddn aoeee e 
* This columoa snows last dividend on stocks, Dut date of maturity of bonds. « Ex-dividend. a Per share. a In defazlt. 2 Last price this week. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the 
earnings of all railroads from which returns can be obtained. 


_ Latest Earnings Reported. | Jan. 1 to Latest Date. 
Weekor Mo) 1885. | 1884. | 1885. 1884. 








ROADS. 








New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending January 2, 1886: 


Average Amount of— 
Banks. Net 





Circula: 
Specte. a. | than 8. ti on. 





| OR Be me ee 
Ala. Gt. South’n November., 98,637 123, 688. 960,486 1 O16 ,023 
Atch. T. & 8. F.. November. 1,603,413 1,461,922 14,318,024 15 056,801 
*Sonora ......- ‘November. 21,823) 18,182 271,535 01,537 


Balt. & Potomac November. | 115,831) 106,849, 1,215, ,245 1, 124° 433 





t.H.T.&W.4thwkDec 14,920, 11,116 (481,985) 452/174 
Buff.N.Y.& Phil December.. 205,000 180,000, ........) 9 ........ 
Bur.Ced.R.& No. 3dwkDec., 67,344 64,650 3,019,016! 2,715,789 
Califor’aSouth’n October.... 15,328) ........ aia 
Canadian Pacific ith wk Dec 231,000 156,000 8,351,558 5,750,522 
Central Iowa... 4thwkDec 29,855, 27,902 1,305,265) 1,448,258 
OBlintas Ohio. November., 284,650 276,079 3,047,040) 3,229,693 

x. i 





&B.5. November. 94) "648,735 697, 043 

& 8. W. November. 15 4046! 138,993) 1,423,569) 1 5236,367 

~ & Alton ithwk Dec 158,0 15 97,233) 7,989,734 8,7 09,! 274 
nic. url. & Q. November. 2,318, O53 2,233, 891 24,226,452) 23. 12 3,313 
hie, & East. (ll. 4thwk Dec,’ 33.974, | 29.748 1,661,834, 1, 546,115 
hie. Mil. &St.P. 4th wk Dec 734,000 661,424 24,410,959. 23; 470,998 
hic. & Northw. ithwk Dec) 610.200] 591,800. (24 ,308,761. 23,491,898 
S8t.P.Min.&O. 4th wk Dee! 134,400) 116,600) 5,818,263) 5.781.932 
hic, & W. Mich. 4thwk Dec! 30,359! ........ | 1,292 405) 1,469,667 
n.Ind.St.L.&C. 4thwk Dee 67,42 64,394 2,372,037. 2,434,780 


a 


eeceeeee? 

















Cin, N. O. & T.P. November.; 252,670 231,136) 9” "419,830 2,419,155 

Cin.Wash. & Balt 3d wk Dec. | 35,031 34,173) W 6: 56,6. 19 1,793,636 

Clev.Akron&Col 3dwkDec.| 8,429, 7,805) "470, 970) "468,822 

Clev. & Canton.\October...; 27,119) 29,861)  ......../) ........ 

Danbury & Nor.| Nov ember. | sian 3 16,1 44) 208, 187 196,700 
>| 2: 0% eeeeecces 


Day. & [ronton October .. RR Ei a a, Site ec a? 
Denv. & Rio Gr. ith wk Dec. 138,122) 135,922 6, 111, 361 5,552,104 
Deny. & R. G. W. November | 9,425) | 751,480 
Des. Mo. & Ft.D. 34 wk Dec. | 5,841) $348,188 
Det.Lans’g& No. 4th wk Dec 25,102, 1,221,538, 1,328,592 
Dub.&Sioux City 4th wk Dec. 35\ = =895,566 P4834 
E.Tenn. Va.&Ga. November. | 400,781 380,180) 3,710,593) 3,616,819 
Evansv. & T. H. 4th wk Dec, 0,142, 12,936 749,873 743,641 
Flint & P. yf 4thwk Dec) 59,416) 52,282) 1,936,868 2,252,987 


bem OO 

oo 

oF . -. 

on 

~~ me 
an 

TRY) 

pia 

. 

~ 

ae 

Ge 


Flor. R’wa /3dwkDec:| 26,407! 23,173) 961,294, 955.653 
Ft. Worth A ‘December. | 33,078! 25,684) 464,173 463,568 


Gal.Har.&S. Au. October...) 324,381 335,241) 2,554,457 2,320/280 
Grand Trunk . |Wk. Dec. 26) 325,807; 300, sod 15,139, 736 16,966,782 
Gr. B.W.& St. P| \November | 34,422, 31,5 
Gulf Col. & 8. Fe. November. 160, 6: 56 1,620,881 1,585,547 
Hous. & Tex. C./October . | 348,497) 2 "000, 231 2,060,575 
Tll.Cent.(Ill.&So) ith wk Dec) 218,100, 213,591) 10,935,576 10,478,442 

Do (Lowa) 4thwk Dee! 27, 875 1,656,436, 1,712, "390 


—_ 
cs 
—_ 
s) 
ow 
D 








{Ind. Bloom. &W. 4th wk Dec 57,625 41, "498 | 2°412.678 27302 2 "0: 23 
K.C.Ft.8.&Gulf. 3d wk Dec. 45,156 43, 886 2,463,081) 2,344,833 
Kan. C.Sp. & M..3dwkDec.| 33,514) 29,984, 11466,527 1,161,915 
Kentucky Cent’!|\November.| 76,659} 81,965) 787,051) 78551377 
L.Rk.& Ft.Smith| November. 88,108 80,557 541,467 512,559 
L.. Rk.M.Riv.& T. ‘November. 54,894 43.353 311,300 313,447 
Long Island..... i4th wk Dec 44,059 40,877!) 2,854, ‘090 2,772,034 
La Mo. River. September 50,940 70,004 409,9: 3 rey 
oulsions West. October . 59,615|. 49,940 33| 191 











9,615). 433! 370, 
Louisy.& Nashv.|4th wk Dec 347,970, 383,932 13, 664. nyt 13,662,465 





Louisv.N.O. & T.|December.| 230,956) .......| os... err 
Manhuttan Elev November., 590,893) 578, ee? eee WRB ee 
Mar.Hough.& O. 3d wk Dec. 6,673 3,905 816,874, 809,932 
Mem. & haries. November.; 150,961) 142,185) 1,180,915) 1,254,049 
*Mexican Cent’l. dthwk Dee) 113,000; 87,851) 3,579,578) 3,016,07¢ 
*Mex.N.,all lines|'\November; 119,321) 122,282) 1,404, 179, 1,456,790 
4 & No 4th wk Dec 14,380 58,330) bee 1¢ 
. 


il.L.Sh.& West. 4th wk Dec 
Minn’ ap. & St.L. October .. 2. 
Minn. & Northw. November.  eneneinase 
Mobile & Ohio ..| December. 272,563 284,637) 2,047 563 2,160,412 
Morgan's La.&T. October .. 433,371) 356,071 246, 954. 2°73 1, 603 
Nash. Ch. &St.L.. November. 181,488) 196,001 1, 941, 200 2, 161, 170 
N.0.& Northeast November. 75,910; 91,964 "615, 311 "445,357 
N. Y. City & No | December. ae ee ee 
§N.Y.L.Erie &W. Nov ember.'1,570,693 1,371, 519) 1,539, 488 15,279,090 
N. Y. Pa. & O. ‘November. | "502,696. "487,971! 4.627.466. 5,168,888 
N.Y. & New Eng. November. | 309,743 254,420 3,138,448) 3, ,007,663 
N. Y. Ont. & W.. November. | 155 ,187| 151,970) 1,725,592) 1, "80: 3,965 > 
N.Y. omy & West November | | 97,275 1 005.9 9) "946, 524 
.¥.Tex.& Mex. October .. 
Norfolk & West. De cember . | 
Northern Cent’l. November. 
Northern Pacitic December. 








zt 


228, "993 | 233,022! 2,750,682 2,697,071 
483.594. 47 £805) 4/993/223| 57079609 
801,823) 758,229 11,376,151 12,613,305 


Ohio & Miss..... ‘November. 301.961. 276.0: 33) 3,366,711) 3,419,883 
Ohio Southern... December.| 53,084) 47,110) = 479,033) 473,002 
Oregon Imp. Co. October . | 309,358) 333,129] 2,419°659) 2,837°513 
Oregon Short L.'\October .. | 176,833) 123,409) 1,499,925) 771,777 


Oreg. R. & N. Co.;December.) 487,900) 252,000! 2.0.02.) woe 
Pennsylvania. ..;November 3,971,539 3, 9: 50, pee 41,568,325 44,797, 5R3 
Peoria Dec.&Ev. 4th wk Dee 18, 569 19,4 733 412 759,767 
Phila. & Erie.... November.) 309,407 3: 26289) 3,01 2325 3,379,022 
ys & Reading November. 2,666,4: 902.554, 1: 33 26,6: 33) 014 28,656,597 
C, & Lron November. i, 605,748 1. "B13 4977 14,615 Dy! 968 15,: 386, 11 
Richm’d &Danv. November. 36: 5,998 371,276, 3,615,358 3,507,015 
Ch. Col. & Aug. November.) 77,735 R4,558) 734,627. 692,431 
Columbia& Gr. ‘November. | 78, O23) 88,162, 620,957 604,924 
Georgia Pac... Nov ember. | 72,928; 72,397| 600,344 528,382 
Va. Midland..| November. | 132’ 291' 122'715 » 1,420,015) 1,474,484 
West. No.Car...November.; 43,059 38,639 27,374, 398,480 
Roch. & Pittsb’g| ith wk Dee 37,476 29,985. 1,229,685; 1,1 12,750 
Rome Wat. & Og. November.) 167,835 > 156,465) 1, 583.644 1,576,270 
Bt. Jo. & Gd. Isl. 4th wk Dec, 23.676) 20,360) 1,073,074 a ioamated 
&t.L.Alton&T.H. 3dwk Dec.) 27,217 21,397) 1,179,287) 1,295,768 
Do Branches . 4th wk Dec 20,7140 761,503 741,150 
Bt. L. F. 8. & W. 4th wk Dec! 647,331) 50: 
St.L.&San. Fran. 4th wk Dee) 116, 8: 24 110, 004 4,389,428) 4,643,596 
St.Paul& Duluth|4thwk Dec; 29,631 36,620, 1,353,183; 1,317,315 
8t.P.Min.& Man. December. 685,744 819,439 7,490,320 8,314,197 
Scioto Valley....October...) 51,635) ........ eee agi ts te: 
South Carolina... | October ... 134, 961|} 157, 352) 916,210 968,263 
80.Pac.Comp’y-- 





Atlan. System October...; 935,759) 822, 266 7,136,3: 8 6,114,001 
Pacitic System '/October ... 2,113,219 2,265,44-. Li Sek Remo 
Texas & N.O... October... 91,666 81,015) R00, 242 691,930 
Texas Central... November. 35 ,2 oe eS FEAT | eee. 


Tex. & St. Louis 3d wk — {| 423 


32. 323 1, 206, 402 1,011,750 
Union Pacitic.. 


. November. 2, 4297279 2.4142 2338 23,576,684 24,337,704 


Vicksb’g & Mer. November. | 64,839 54,025 412,127 444, 385 
Yickshb.Sh.&Pac. November. | 61,058 55,13: 378,655 237,282 


. 

\ 

Wab. St. L. & P. 4th wkNov, 374,962) 314,30 

Wisco Jersey... November. i 85,382, 82,844: 
11 


12.632 13,734,1 35 
Ss 
Visconsin Cent’l 3d wk Dec. __ 26, 969° 25), 


2,7 
1,199,142 1,236,518 
1,424,951) 1,384,900 





~* Mexican currency. 
Not including [Indianapolis D2catur & Springfield iu either year. 
Not including earnings of New York Peunsylvania & Ohio road. 
And branches, 






g 
d 450,000: 
aaa! : 346,600: 


- eee 


3 439,800 
sata 163,500. 


180,000 
45,000- 
134,500 


eee 2... 


The following are totals for several weeks past: 
Specie. (L. 








Loans. 





Deposits. 










van. 
Boston Banks.—Following are the totals of the Boston banks 3; 
1885-6; Loans. 





Specie. iL, Tenders. Deposits.* Circulation| Agg. Clear’ gs 











_ 
=. 


2 
* 26) 153,045,900 4, 247,900 112,346 21,131,600 64, 453, 360 
Jan. 2 IBS 895 ,800) LO, rer 000 3,781,400 113,623,900/21, 138,200 81 647,295 


Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 


$ £ > + $s | 
Dec.19}154,140, 000) 10, aa po 94 4,184, 100 112, pesteccitt ,271,800 84,906,64 

















1885-6. | Loans. |Lawful Money. | Deposits.* | Circulation. Agg. Clear’gs 

$ $ + | $s | 7 
Des. Wace 83,198,100 | 27,075,100 | 85,088,000 | 7,413,500 54,187,426 
8 Bb..c00 83,749,500 26,572,200 | 84,751,600 | i 392,500 46,125,089 
Sem.  Biseos 83,272,600 | 27,079,600 | 85,837,000 | 7;382,500 | 47,451,313 





~*Including the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 
week past: 






































} 

Securities. 3 R- Ask.| | Securities. Bid. | Ask. 
Atlantic & Pac.—Stock.... |, mt North. Pac.—Div. bonds..| 90, 904s 
Cent, Div., lst, old...... $29 94% North Riv. Cons.—100 p.c; 277s! 28 
Atla. & a Air L.,bonds|117 |....-. |.N.J. Southern . 1%’ 1% 
OS ge Oe Wiccesce | Ohio Cent. —Riv. Div., Ist] 10 {...... 
Bost. H. T. S West. eee — 8% \ Cent. trust cert.......... #7 
Debentu — seseaness 692 Pensacola «& Atlantic... gs am 
Buff. N. Y.& Phila. eounee ae léanecs 8 7) eee ee ewan 
OLR AG ATT 14 15 Pitisburg & Western . tint 
Trust bonds, 6s.......... 4435) 46 || Ist mort.................. 6¥ | a iaeiinaaite 
Brooklyn Elev’d—Stock..| 3542 38%! Postal Pete Stic , 
ei amealaeaesebe ..{104 |104%|| 1st mort., 68.... ......... $12! 10 

is aa 72 ‘Postal Tel.& Cable—Stock 7g! 
Cent. of N. J. er OP. lewces \People’s Telephone... ....| 3 j{...... 
Chicago & Can. So........ 2S lecense Southern Tel,—Ist M.bds.| 20 | 25 
Cin. W. & Balt. Pref... 7 71q| ‘State of Tenn.—set’t.3s, x} 6534'..-... 
Cont. Cons. Bn, GP... cease St. Jo. & Grand Is).—St'k| 3444, 37% 
ouew. & Rio Gr.—5s ..... 4549) 50 ‘Texas & eee —Scrip 13ss4.; 29 |[...... 
- ae pet ecete Reber: 4819'| crip 1885.......... .... iy arene 
euaheaned 154g) 164)! Texas o Bt. “Leuissebe.. -ee-ee)/ 130 
Raison velectrio re Se een 2 (Tex & St. L. M&A Div..... a 
Equit. Gas Co. of N. Y.... sin 150 A. Div., lst mort..| 4748 49 
Gvorgia Pac.—Stock......| 11%4'...... i cnestee exaocn cin | ff See 
Se | eae 105% 10614'| lst mort., in Texas...... 65 70 
tina dcmnne saben 42% 43%) Gen. 1st,ld.gr.& inc.as.p.!..... inuconue 
Henderson Bridige—Stock!...... 93 || lst M., orwhen issued...) 82 84 
Bevly BOS? ..ccccecccccce|ecoses 6 || 2d M.,, ‘or when issued..| 30 |..... 2 
Mexican National ....... , —_— - & O. Cen. com. eee. | aaead 
pe oe SRS 25 26 o ef. . .| 39 42 
M.K a. —Income scrip. | 61 65 v. . Hlectric ‘Light .. = aoe - 
Sheed am Coal & RR.,1st!..--..| 100 ivi Kisb. © REGROGEEE..cccce:-| © lecese > 
N. Y. M. Un. Tei.—stwck.| 65 |...... | dees —_ eeneieatenoeiouses 47 52 
N. Y. W. Sh. & B.- Stock. 25° 3 | DI ncconctueecsansed = > 
Receivers’ cert... ......':00 ‘...-... WwW eat ON Car. —Con.mort..' 8644' &7 
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Zuuestment 
Railroad AZuntelligenuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
‘CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 














ANNUAL REPORTS. 


New York New Hayen & Hartford. 
(For the year ending September 30, 1885.) 


The annual report for 1885 has just been issued, and contains 
the following remarks: 

‘‘During the past year our company has earned from all 
sources about $8,500 more than in the year ending September 
30, 1884, This increase, though small, justifies the statement 
that our earnings have increased yearly, though not uniformly, 
since 1879. The receipts from passenger business were about 
$26,000 in excess of those of the previous year, while the 
total receipts from freight business were about $17,000 less 
than for the previous year.” - 

‘“‘The condition of the road is ewen better this year than 
last. The stone ballasting has been completed on the Hartford 
division, and will be finished on the New York division from 
New Haven down to Housatonic River before the season 
closes this fall.” * * * 

‘“‘The earnings of the Air Line do not yet justify any 
expense that can be reasonably avoided, but we must build 
a depot, and it 1s doubtless true economy to build one that 
will answer the purpose for a long time to come. It will 
probably be some years before the Air Line will become a 
source of revenue, in and of itself, though the wisdom of 
taking the lease is fast being vindicated by the logic of events. 

‘** Four tracking’ has progressed slowly during the past 
year, chiefly for the reasons stated in our report for the 
previous year. It is, however, going forward, and the section 
from New Rochelle junction eastward, now under contract, 
is expected to be ready for use by about the Ist of August 
next. And should circumstances continue favorable, it is 
believed that several miles more will be contracted for soon 
after the section through New Rochelle is completed.” 


OPERATIONS AND FISCAL RESULTS. 

Operations— 188 1-82. 1882-83. 1883-84. 188-L-85. 
Passengerscarried.. 6,397,385 7,079,168 7,582,213 7,765,575 
Passenger mileage... 185,261,407 196,380,629 206,677,775 208,676,877 
Freight (tons) mov’d 1,908 ,32 2,160,023 2,182,250 2,148,463 
Freight (tons) mil’ge 117,459,231 131,051,708 125,743,803 124,163,149 


























Earnings— ¥ $ 
Passenger........... 3,393,514 3,749,473 5,918,409 3,945,141 
TET 2,064,855 2,501,623 2,440,918 2,423,594 
Mail, ex., rents, &c. 478,437 478,278 527,931 527,089 

Total grossearn’s. 5,937,808 6,729,374 6,887,259 6,895,824 
Operating expenses. 3,531,450 4,197,207 4,329,529 4,138,271 
PR tele dina coieanide 264,440 296,260 325,515 311,017 

Ee ee 3,795,890 4,493,467 4,655,044 4,449,288 
Net earnings........ 2,141,918 2,235,907 2,232,215 2,446,536 
P.c. of op. ex. toear’s 63°92 65°77 67°58 64°52 

INCOME ACCOUNT. 
1881-82. — 1883-84. 1884-85. 
Net earnings........ 2,141,918 2,235,907 2,232,215 2,020,868 

Disbursements — 

Rentals paid*....... 272,227 423,351 422,992 425,668 
Interest on debt. .... 170.000 190,485 250,052 250,000 
GP Eccccscs 8 woncse EE SS er 

Se ee 442,227 652,718 673,014 675,663 
Surplus......... _.... 1,699,691 1,583,189 1.559,171 1,770,868 
Dividend charges... 1,557,000 1,550,000 1,550,000 1,550,000 
is: as cnamiin 148,691 33,189 9,171 220,868 


*Including reuts of depots and grounds. 
Brooklyn Elevated. 
(For the year ending Dec. 31, 1885.) 

At the annual meeting of stockholders the result of the 
election was as follows: 

Board of Directors—Henry W. Putnam, Henry W. Putnam, 
Jr., Edward Lauterbach, Frederick Uhlmann, Hugo Roth- 
schild, A. J. Hardenbergh, Leonard Lewisohn, Adolf Laden- 
burg, Elbert Snedeker, Stephen Pettus and Isaac Lewis, 

After the election a meeting of the new board was held, at 
which President Putnam read his annual report, in which he 
said: 

‘‘During the past year the construction of the elevated 
structure of this company has been proceeded with by the 
trustees elected pursuant to the agreements known as Cash 
Subscribers’ Agreement No.1 and Security Holders’ Agree- 
ment No. 2, appointed by the security holders of the former 
Brooklyn Elevated Railway Company. On the 3ist day of 
December the structure, together with the necessary rolling 
stock and all necessary equipments and appurtenances, was 
delivered by the trustees and accepted by the directors as in 
full conformity with the contract of construction.” The road 
and equipment now in possession of the railroad company is 
as follows: 6°9 miles double track from Fulton Ferry to 


—————— 


| Schenck Avenue; 2,401 feet single track or siding between 
Fulton Ferry and Schenck Avenue; 4,282 feet single track in 
yard at East New York (wooden trestle); 30 locomotives, 90 
passenger cars, 2 flat cars. 

The road was only partially operated during 1885, beginning 
on May 1 with the section from York and Washington streets 
to Gates Avenue, and including the whole line from Fulton 
Ferry to Van Sicklen Avenue only from Dec. 4. 

Estimating the expenses for the month of December, the 
gross earnings, operating expenses and net earnings from May 
14, 1885, to December 31, 1885, of the trustees was as follows: 











Earnings. Expenses. et. Oper’ng Ac’t. 
May 141031. ... $18.670 $16,431 $2,239 #$88-00 
DD kins «acceso 31,459 27,510 3,949 87°4 
teh ees ia wed 30,355 28,09) 2,265 92°53 
fC Se 29,509 245,500 4,008 86°41 
September ....... 34,959 26,280 8,679 75:17 
Sr 38,696 29,628 9,067 76°56 
November,....... 39.921 2.£0 7,414 81°42 
December ........ 43,957 34,011 9,945 77°37 
Grand totals.... $267,530 $219,960 $17,569 $82°21 
Analysis of gross earnings: 
I i $265,509 
in chap ind ntunek ode ckshetanhdudtebesgntdweandes 2,020 
i ithcttinndiiehebaeaebnidnttmeetedtoendaeenbadiansusenlal $267,530 
Number of passengers carried........ i mntrnawotinedinennswete ous 5,310,186 
SE Rants sacdaseeteseunes <ncsdnsscscosesspncsameacseetes 22,98 


The President remarks : ‘‘ From this statement it must be 
apparent that for some time to come the earnings will not 
suffice to pay the current expenses to maintain the road and pay 
the interest on the bonded indebtedness of the company, which 
is as follows: First mortgage bonds, $3,500,00); second mort- 
gage bonds, $1,250,000; first mortgage bonds, bearing interest 
at 6 per cent, second mortgage bonds, bearing interest for the 
present at 3 per cent, thus rendering the prospect for earning 
any dividend upon the stock, which amounts to $5,000,000, a 
very distant one, although its officers will be unsalaried dur- 
ing the coming year. Despite this somewhat discouraging 
showing, the road has been and will be operated in the best 
possible manner, and as much as possible with a view properly 
to satisfy all reasonable public demands. A recent effort to 
change the schedule so as to somewhat decrease expenses was 
found to be neither satisfactory to the public nor to ourselves, 
and was discontinued as soon as initiated. It is hoped that 
by the continuance of proper service the outlying wards 
will so rapidly increase in popuiation as to justify the continu- 
ation of the present number of trains, or even their increase; 
added responsibilities must be assumed by the board of direct- 
ors whom you are about to elect, for it will be their duty to 
make arrangements for the extension of the road from the 
corner of Adams and Fulton streets to the corner of Myrtle 
and Grand avenues and thence to Broadway, and from the 
corner of Lexington Avenue and Broadway along Broad- 
way to the foot of Broadway. 

‘* During the time of the operation of the road by the trus- 
tees, Iam happy to state that no single serious injury to any 
one was occasioned by the operation of the road, and that in 
every respect the management was so conducted as constantly 
to keep the safety of the passengers in view. 

‘* It is with much satisfaction that I am enabled to inform 
you that the gentlemen who are likely to be elected directors 
at to-day’s meeting have agreed to lend tothe company during 
the coming year whatever moneys may be necessary to make 
up the difference between the earnings and the expenses, in- 
cluding interest during the coming year, 1 course which to the 
stockholders of the company must be very satisfactory. 

‘With wishes for the prosperity of the company, and with 
the hope that the newly-elected board, which is virtually the 
first active board of directors to be elected by the company, 
may be enabled fully to protect your interests, I remain, 

‘* Very truly yours, HENRY W. PUTNAM, President. 

‘*‘ BROOKLYN, Jan. 6, 1886.” 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—This company has issued its 
circular (No, 57) substantially as follows: 


“To the stockholders of the Atchison Topeka & Santa Fe Railroad 
Company: The rapid grow th of the State of Kansas during the last two 
years has rendered desirable the construction of new roads in that State, 
s0 loca as to add to the earnings of the company, and at the same 
time protect its present property. With this end in view, certain char- 
ters have recently been acquired, which are about to be consolidated 
intoa single corporation, under the title of the Chicago Kansas & West- 
ern Railroad Company. The new lines which have been determined 
upon will run through some of the best and most improving territory in 
Kansas, and your directors believe that they will prove self-sustaining 
from their completion, and will materially strengthen and increase the 
business of the Atchison and Southern Kansas systems. The total mileage 
which it is proposed to construct, work upon some of the roads being 
commenced already, is about 450 miles, and the estimated cost, 
including a limited amount of rolling stock, is $14,000 per 
mile, or $6,300,.00, towards which local aid to the extent 
of $700,000 is expected to be obtained, leaving $5,600,000 to be pro- 
vided. The Atchison Company has agreed to construct and equip about 
450 miles of the road of the Chicago Kansas & Western Railway Com- 
pany in consideration of its reeeiving $14,000 per mile of that com- 
pany’s first mortgage bonds and income bonds at the rate of $7,0V0 per 
miie, and the full paid-up capital stock of the company to an amoung 
not exceedivg $10,0VU0 per mile, including the issues to towns aud coun- 
ties for local aid; its first mortgage bonds, limited, $14,00) per mile, 
having forty years to run,interest at the rate of 5 per cent per annum, 

ayable half yearly, both interest and principal payable ia gol& and 
its income bonds limited to $7,000 per mile, the yearly interest of which 
is to be dependent on the net revenue of the company, but not taexceed 
6 per cent in any one year and to be nun-cumulative. Asaf gher con- 





sideration for the issue of the above securities to the Atchisca company, 
the latter and the Sauthern Kansas Railway Company agyee te operate 
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the new lines, which will connect with their respective systems under 
favorable leases, which will provide that, in addition to pro-rating on 
all interchange freight and passenger busivess, they will pay over yearly 
to the Chicago Kansas & Western Railway Company a rebate not ex- 
ceeding 10 per cent in any one year of their gross earnings on such in- 
terchange business so 1 ng as may be necessary to enable the Chicago, 
Kansas & Western Railway Company to pay the full rate of interest 
on its first mortgage and income bonds. 

“The Atchison Topeka & Santa Fe Railroad Company will hold the 
capital stock issued to it as above for investment and control of the 
property ; but the directors have decided to offer the first mortgage and 
income bonds to the stockholders in blocks of $1,000 each. Stockholders 
are entitled to subscribe in the proportion of one block for each 100 
shares of Atchison stock standing in their names at close of business 
Jan. 15,and may assign their rights. That the smaller stockholders 
may not he excluded, subscriptions may also be made for one-tenth of a 
block and for multiples thereof, and bonds will be issued in denomina- 
tions of $100, $500, and $1,000. 
PROPOSAL. 

“For each $1,000 cash the Atchison Company will deliver $1,000 of 
the first mortgage 5 per cent gold bonds of the Chicago Kansas & West- 
ern Railway Cumpany, having 49 years to run, interest payable half- 
yearly, principal and interest being guaranteed by the Atchison Topeka 
& Santa Fe Railroad Company, $500 of the same compauy’s currency 6 
per cent income bonds having 40 years to run.” * * * |The balance 
relates only to terns of payment. | 


Atchison Topeka & Santa Fe and Southern Kansas.—The 
statement of earnings and expenses for November and for 
eleven months is as foliows: 


-——--Novembder.---——— ~—11 mos., Jan.1 to Nov.30— 
1885. 1884. 185. 1884. 
Milesofroad oper’d 2.396 2 


,310 2,382 2,336 
Gross earnings..... $1,603,412 $1,461,921 $14,318,021 $15,656,800 
Op. exp., excl. tax. 605,378 719,239 7,275,083 7,845,389 
Net earnings... $997,533 $742,682 $7,042,937 $7,211,411 

Boston Hartford & Erie.—The proposal has been made to 
stockholders to pay $6 per share for the old B. H. & E. stock, 
provided all of it is turned in. The names of the parties mak- 
ing this offer are kept secret, but it is believed to come 
from New York & New England parties, and the stock is to 
be delivered to the American Loan & Trust Company in 
Bostor. 

Boston & Lowell.— At Boston, Jan, 6, at the annual meet- 
ing of the Boston & Lowell Railroad, the following directors 
were elected : Edwin Morey, T. Jefferson Coolidge, Frederick 
E. Clarke, Channing Clapp, William P. Maxon, A. Cochrane 
and William A. Haskell. The directors were authorized to 
increase the capital stock of the road so far as it may be neces- 
sary to purchase the stock and bonds and property and fran- 
chises of those railroad corporations which permission has 
been given to lease. 


Bradford Eldred & Cuba.—Operations for the year ended 
September 80, 1835, resulted as follows: 





Gross carpings............-- esvecescescee Secwesocstceccsoseceecons $12,855 
Operating expenses (including taxes)...............-.2.-----00. 45,265 
oe re Sadiiabidash dhe nkikeddhtdivédies $2,410 
ir Ch, MI. «5 «cise cenc a eisqnetitieihwentéedeineninie 33,600 
SR Wb cncbstndcdlesaepe vi dees tesctnepssdnsencedes th csbe'ce $56,010 


Burlington Cedar Rapids & Northern.—The statement 
of gross and net earnings for November and {foreleven months 
is as follows : 


--—--November.— — —Jan. 1 to Nov. 30.-——~ 
1884 1885 x4 











R5. ; ’ 184. 
Gross earnings....... $313,003 $274,132 $2,826,605 $2,508,003 
Operating expeuses.. 223,144 167,77 1,970,930 = 1,733,455 
Net earnings..... $389,862 $106,362 $855,625 $774,554 


Canadian Pacifie.—The following are the gross and net 
earnings for November and for eleven months: 


—— November.——xA -—-—Jan. 1 to Nor. 30.-—~ 
5 1884 . 














1885. 884. L885 <4. 
Groes earnings ..... $814,065 $6 10,373 $7,638,557 $5,°28,970 
Operating expenses 512,061 395,160 4,654,374 4,208,395 
Net earnings.... $302,004 $245,213 $2,984,133 $1,920,575 


Chicago Burlington & Quincy.—The gross and net earnings 
for November and for eleven montis were as below: 
——- Novender.—_—~  ——-Jan. 1 to Nov. 30.--—<s 
85 ~ 1884 


de C . 1S a5. . 
Gross earnings..... $2.3:.8,053 $2,233,891 $24,226,450 $23,423,314 
Oper. expenses .... 1,068,963 1,088,845 12,860,016 12,056,228 





Net earnings... $1,249,090 $1,145,046 $11,366,434 $11,367,086 


Denver & Rio Grande.—Mr. Coppell, Chairman of the Den- 
ver & Rio Grande reorganization committee has just returned 
from London where he has held conferences with the London 
and Amsterdam committees. He states that all details of 
reorganization have been settled. The deposits of securities 
at the disposal of the committee are: $19,200,000 consols, 
$2,073,000 general mortgages and $34,000,000 stock, upon which 
the assessment of $6 per share has been paid. This practically 
assures the success of the reorganization. 


Denver & Rio Grande.—The statement for November and 
for eleven months from Jan. 1 to Nov. 30 shows as follows: 
— --November.-—~w —--Jan 1 lo Nov. 30.—~ 
1584. R85 1884 1885 


Gross earnings......... $162,458 $572,983 $5,130,745 85,614,875 
Operating expenses.... 310,532 358,012 ; 








7 
3,447,366 3,628,24 
3 


Net earnings...... $1,683,379 $1,985,.6 


. $151,926 $214,971 


to 








Miscellaneous ri ceipts. 7,207 59,312 
Total receipts ..... $222,228 $2,045,941 

Current charges........ 215,233 49 3,547 
Balance, surplus... $6.995 $1,552,397 


The net balance to credit of income account Noy. 30, 1885, 
was $2,253,867. 

East Tennessee Virginia & Georgia.—This company 
failed to pay the interest due Jan, 1 on its new funded coupon 








bonds, and this apparently indicates a failure of the proposed 
plan of adjustment. But no new plan has yet been proposed, 
and any random statements of a proposed assessment on the 
stock are, to say the least, premature. 

—The rumor circulated in various newspapers that a syndi- 
cate was being formed, with Mr. John H. Inman at its head, 
for the purpose of buying the East Tennessee system, is posi- 
tively denied by Mr. Inman, 


_ Green Bay Winona & St. Paul.—The gross and net earn- 
ings for November and two months were as follows: 


November.-——~ —-2mos. Al. Lto Nov, 30.+4 
1 18385. 1284 





A 
- 


1885. 884. 284, 
Gross earning3..... $34,422 $31,583 $7VU,428 $51,799 
Operating expenses 22,708 24,064 49,123 45,681 
Net earnings... ..$11,714 $7,519 $21,805 $16,118 


Houston & Texas Central.—The statement of gross and 
net earnings and surplus for October and for ten months 
from Jan, 1 is as follows: 

















——--— Octoder. — -—-Jan. 1 to Oct. 31,— 
: 1885. 1884. 1#85. 18S4. 

a bag i sseiatitisebeasiial $161,538 at! $2,000,232 $2,069,575 

perating expenses.... ¢ 142,699 tog yeax$ 1,317,982 

Renewals & betterm’ts $20 s119$ “4atue7 § 1628,153) 54128 

Net earnings.......... $261,419 $157,531 $372,077 $209,883 
Int. on floating debt, and 
new equipment and 

construction........... Tee «=; ‘wgecence 39,7735 76,173 

ik. 2 dedsoennn $248,690 $157,531 $341,304 $124,710 


In 1833 the gross earnings for the ten months were $2,595,- 
664; net earnings, $1,150,939; deducting renewals and better- 
ments, $651,432, and interest on floating debt, $56,783, leaves 
a surplus of $442,743. 


Huntington System.—The gross and net earnings for No- 
vember and for eleven months were as follows: 





Gross Net Gross Net 

November — earning. earnings, CAN LNGS, CAPNINGS. 
Chesapeake & Ohio. $284.60 $79,507 $276,079 $75.69 
Eliz. Lex. & B. San. 68,294 29,545 73,228 28,291 
Kentucky Central.. 76,659 29,939 S190 24,168 
Ches. O. & Southw. 151,546 53,326 138,993 54,045 

Jan. 1 to Nov. 30— 
Chesapeake & Ohio. $3,017,010 $876,840 $3,229,693 $71,613 
Eliz. Lex. & B. San. 618,735 231,-34 697,045 237,412 
Kentucky Central... 787,051 253,094 855,377 305.2395 
Ches. O. & Southw. 1,423,569 456,388 1,236,367 301,817 


Lake Erie & Western.—At the meeting of Lake Erie & 
Western, Mr. E. H. R. Lyman was elected President, Alex- 
ander M. White, Vice-President, and L, M. Schwann, Secretary 
and Treasurer. Messrs. C. L. Brice, Frank C. Hollins and 
Clarence Carey were appointed a committee on reorganization, 


Louisville & Nashville.—The gross and net earnings, by 
months, are as follows: 


-—-—-Gross Earnings.—-—~ —-—-Nel Earnings.——~ 
, . 1884 De 


1 SS. ° 188 . 
ll osnedbocoooncncee $1,057,332 $1,060,104 $361,444 $135,234 
i dind ownkada Wits 1,077,487 1,117,313 400,452. 482,982 
September.......... 1,146,978 1,145,366 464.454 477,681 
bchitinataebinne 1,262,340 1,291,714 544,084 592,903 
November. ......... 1,129,022 445,626 1,199,596 522,607 





Total for 5 mos... $5,673,159 $5,060,123 $2,970,060 $2,511,407 
During the five months in 1885, $128,295 were spent in con- 
struction, and not deducted here from net, 


Louisville New Orleans & Texas.—The earnings and ex- 


penses for November, 1885, and from Octoler 1 to November 
30, 1885, were as below: 








Oct. 1 to 

November Nov. 3v. 

I I vtidnintid dn 0cscccksctusgecs S208.566 £363,288 
Operating CX PeONSeS. .........cccccccces- 104,856 201,896 
I a $103,710 $iG6,390 


Memphis & Charleston.—The gross and net earnings for 
November and for five months from July 1 have been: 


—— Voremober. 
» 





—Juliujto Nov 830.—a 








SO. 1SS84, 1885. Iss. 
Gross earnings.............8150,961 $142,185 $569,591 $498,948 
Operating expenses........ $4,571 121,813 378,730 436,801 
Net earnings........... $66,390 $20,372 S$190.+561 $162,147 


Mexican Central.—The gross and net earaings for Novem- 
ber and fcr eleven months were as follows: 

—-—Jan. 1 lo Nov. 30.—— 
1Tss5 = " 
&3,212.778 82,690,385 
1,860,029 2,257,534 
Net carnings........-..- $154,592 $134,064 $1,352,749 $132,851 


New York Chieago & St. Louis.—The committee of the 
first mortgage bondholders of this company give notice that 
$8,809,000 out of the entire issue of $15,000,000 bonds having 
been deposited with the Central Trust Company subject to 
the terms of the agreement of Nov. 21, all bondholders who 
may desire to participate in the benefits of said agreement, 
and who have not yet deposited their bonds, are requested to 
do so on or before the 10th inst. 


—-—- November, 
1885. 


: 884. 
Gross earnings ......... 8312,481L $285,128 
Operating expenses.... 157,889 151,064 








New York Lake Erie & Western.—The statement of gross 
and net earnings for two months of the current fiscal year 
is given below, by months, and the gross earnings include 68 
per cent of the earnings of the New York Pennsylvania & 
Ohio, leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct as 





>, Sa oe 
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showing the actual results to the New York Lake Erie & 
Western Company. 
-— —- Gross manage ~ 
1885. 1884. 
October. .......... $1,980,643 $1,867,857 
November........ 1,912,525 1,703,338 
Total two months. $3,493,174 $3,571,195 


New York & New England.—The gro3s and net earnings 
for the fiscal years 1884-85 and 1885-96, by months, are as 
follows: 


——Net Earnings.-—— 
1885 1884 


$374,410 $627,812 
609.974 487,825 


$1,284,384 $1,115,667 














-—-—-Gross Earnings-——~  ——-Nel ne: 
1885 885 1884. 








" l . 5. 
PE ae > $339,965 $306,734 $155,725 $105,710 
Noveimber..........- 309,743 254,421 129,183 68,304 
Total two months.$619,708 $561,155 $284,908 $174,014 


New York Susquehanna & Western.—Gross and_ net 
earnings for November and for eleven months are given below: 
-—-November.—-—~  —dJan.1 to Nov. 30-- 

&84 a 188¢ 





1885. . 85. 84, 
Gross earrings.......... $97,344 $97,275 $1,005,919 $946,524 
Operating expenses..... 47,654 46,575 537,144 954,923 
Net earninga.....-.. $19,690 $50,596 $468,893 $392,501 


Norfolk & Western.—The Roanoke Machine Works, owned 
by this company, have just secured a contract for 500 20-ton 
freight cars (400 box and 100 flat) for the New York New 
Haven & Hartford Railroad Company, delivery to commence 
in February. This contract was secured in competition with 
upwards of 20 other car-builders better located as regards dis- 
tance, with one exception. The quality and economy of Vir- 
ginia car work are sufficiently demonstrated by this order. 

Ohio & Mississippi.—The gross and net earnings for Novem- 
ber and for eleven months to November 30, were as follows: 


——Novrember.——  -——-Jan. 1 lo Nov. 30—--~ 
> s 8h 1884 














5. 1884. 1885, =A. 
Gross earnings.......... $301,661 $276,033 $3,366,711 $3,419,*83 
Operating expenses.... 216,436 211,132 2,426,857 2,686,664 
Net earnings........ $35,525 $61,901 $939,854 (733,219 


Oregon Railway & Navigation.—The earnings and ex- 
penses for December have been : 
-———-- Deceniber.--——T—~ 
RRA a 


1! ¢ De X R44. 
CO ea ee $252,000 
Operating CX PONSES. ...ccccccec..-cccccsscccccccee S03,000 244,400 


eee es 


I eC Ee 7,600 


Pennsylyania Schuylkill Valley.—The stockholders of 
this company have authorized the increase of the mortgage in- 
debtedness of the company, now $4,500,000, to $10,000,000. 
The new mortgage is to be five per cent thirty-year bonds, 
guaranteed by the Pennsylvania Railroad. The lease of the 
Schuylkill Valley Road to the Pennsylvania Railroad was 
approved. 

Philadelphia & Reading.—The result of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Lron 
Company in the month of November (including Central of 
New Jersey Railroad, leased), was an increase of $72,489 in 
gross earnings and an increase of $318,839 in net, compared 
with November, 1884. For the fiscal year 1554-85 there 
was a decrease in gross earnings of $2,806,882, and a decrease 
in net of $890,305, compared with the fiscal year 1883-84. 


-—-—Gross Receipts.——~ —-——Net Receipts.——— 


1884-85. 1383-934. 1884-85. 1883-84. 
Dec. 1 tc May 31. $18,9=8,320 $21,418,560 $4,568,645 $5,072,391 
BUBB. 2 ca Se00 caves 3,743,389 3,232,121 863,865 870,441 
Gi aaesaces eerie 4,005,582 4,201,475 1,123,747 1,264,496 
, eee 4,358,638 5,247,755 1,436,40L 1,928,879 
September....... 4,554,002 4,451,059 1,225,652 1,302,152 
OGtORE. .<ccccce- 4,715,936 4,670,164 1,354,165 1,843,260 
November....... 4,272,199 4,199,710 2,056,420 1,737,581 





Total year..... $44,643,966 $17,450,814 $12,623,897 $13,519,202 
The result of the company’s operations for the two years is 
given below : 


1884-85. 1883-84. 

Net earnings as above...................- $12,628,897 $13,519,202 

Deduet— 

For the Railroad Company: 
Debit balance renewal fund.............. isinkes $42,208 
Debit balance profit and loss. .......--.... $2,430 38,237 
State tax on capital stock................ 18,898 42,222 
Allrentals and full interest on all out- 

standing obligations, and floating debt. 16,184,453 15,609,500 

For the Coal and [ron Co.: 
Interest on all outstanding obligations 

other than those held by the RR. Co... 910,997 1,112,286 

Oe ee eee KR $16,874,453 

Deficit of both companies................ $4,597,881 $3,355,251 


Rome Watertown & Ogdensburg.—Earnings and expenses 
for November and for two months of the fiscal year were as 
below : 





———= Nov —— -— Oct. 1 to Now. 30— 

1885. 1884. 1885. 1884. 
Gross earnings..........$167,835 $156,465 $350,081 $332,728 
Operating expenses..... 101,178 95,327 205,707 200,486 
Net earnings ........ $66,657 $61,138 $144,373 $132,241 


Sonora.—The gross and net earnings in November and from 
January 1 to November 30, eleven months, were as below (in 
Mexican currency): 











--—--November--— ~ —-Jan. 1 to Nov. 30— 

1885. 1884. 8 «i 1834. 
Gross earnings ........ $21,823 $18,182 $271,535 $201,436 
Operating expenses... 17,958 20,3i1 221,721 239,230 
Net earnings......... $3,865 def. $2,129 $49,814 def. $37,694 
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Texas Central.—The gros; and net earninzs for November, 
1885, and for eleven months from Jan. 1, were as follows: 


; November. Jun. 1. to Nov. 30 
ne $35,211 £233,709 
Operating expenseés........ ..,....-.-. $21,939 $197,461 
Revewals and bettermeuts........... 3,694 16,886 

mn - $2°,633 $214,347 
IN oko ie ok ie eens kaise $9,578 $24,362 


Texas & Pacifie.—The stock and bond holdera of this rail- 
road should organize immediately for their own protection, 
unless they are willing to see their rights trampled upon, and 
the control of the property put entirely beyond their reach in 
the hands of Mr. Jay Gould, or his alter ego, the Missouri 
Pacific. There has been much parade made of the Philadel- 
phia interest in the property, but to those who have observed 
the methods practiced with other roads, the hand of Gould 
seems clearly discernible in the Texas & Pacific operations, and 
it appears like a determined effort to get control of the 
property for a merely nominal consideration. The latest 
move was the industrious circulation in Wall Street on Thurs- 
day of a ‘‘proposed plan of reorganization” (without any 
suthority for it), by which $33,000,000 new stock would be 
issued, of which one share would be given for three shares of 
old stock, and the balance of $22,000,000 sold for 15 cents on 
the dollar. This would make the present stock worth 5, and 
the rumored plan had its desired effect, and knocked down 
the price of Texas & Pacific to 114. 

The Texas & Pacitic property is prospectively one of the most 
valuable in the country, and consists of 1,395 miles of railroad 
absolutely owned, and $2 miles jointly owned, together with the 
equipment. The bonded debt is about $32,800,000, not including 
the Jand incomes or new terminal bonds ; the stock is 332,000,- 
000, and the floating debt, according to the recent report of 
the special committee of managers, is $1,130,000. The same 
committee carefully estimates that $4,000,000 will put the 
whole road in such good condition that it can be operated for 
5. per cent of the gross earnings, against 87 per cent in the 
unfortunate year 1884. 

The receivers were appointed in a suit brought by the Mis- 
souri Pacific against the Texas & Pacific; and if the present 
security-holders do not organize to protect themselves, they 
will find the whole property dropping into the hands of the 
Missouri Pacific for a mere song. Of $33,000,000 new stock, 
$16,600,000 would be a clear majority, and at 15 cents on the 
dollar this would place the complete control in the hands of 
Mr. Jay Gould for $2,490,000, of which $1,700,000 would be 
already provided in the shape of the present mysterious Mis- 
sour! Pacific claim for that amount. 

From the ist of October, 1885, the Texas & Pacific entered 
upon a vastly better period; why are not the earnings for the 
last three months of 1885 made public? The other rail- 
roads in Texas that report their earnings are doing wonder- 
fully well, 

The completion of the transfer across the Mississippi River 
at Vicksburg was only completed in December, 1835, and 
opened up for the first time the important through route in a 
line almost direct from El Paso to Atlanta, Chattanooga, Cin- 
cinnati, &c. There is little doubt that the Texas & Pacific is 
in a better position to-day than ever before, and while it is 
true that forbearance for a while may be necessary on the 
part of the bondholders, and a moderate amount of 
new capital is required to put the road in _ condi- 
tion, the value of the property as a whole was never so 
certain as it is at present, and the attempt is made to get pos- 
session of it by depressing the stock, by running up a floating 
debt and getting receivers appointed, by circulating constant 
reports of the worthlessness of the property, and by other 
methods to shake out holders of stock and bonds, only because 
the road has a future value that cannot be doubted. 

If the stockholders wish to protect themselves and do better 
than take 5 cents on a dollar for their stock, they should act 
quickly and act in harmony with the bondholders, not 
in Opposition to them. An assessment even as large as 
10 per cent on the present stock would be far cheaper than to 

ractically throw it away for nothing and at the same time 
ose control of the property. 


Union Pacifie.—The statement for November and the ek ven 
months ending Nov, 30 is as below: 
—-——-—November.—— —- —-— Jan. 1 io Norv. 30.——~ 
1885. 1884. 1885. 1884. 
Gross earnings..... $2,429,279 $2,414,237 $23,576,685 $23,337,704 
Operat’g expenses. 1,410,576 1,213,592 14,739,357 13,639,767 





Net earnings... $1,018,703 $1,200,643 $8,837,328 $9,697,938 


—Land sales for December and for the years 1885 and 1884 
were as follows: 
































a -1885,——_——_-~ -—— -1884. — 

December. Acres. Proceeds. Acres. Proceeds. 

Union Division..., 52,741 $56,318 140,207 BLTFZ9AL 

Kansas Division... 31,133 160,346 28,21. 126,810 

ER 83.874 $216,664 168,420 $299,751 
Decrease in 1885.. 81,546 83,098 

——-—1895.—_ — —-—-—_ 188 t.—_ —_— > 

Year. Acres. Proceeds. Acres. Proceeds. 

Union Division.... 745,744° $1,225,583 4,348,202 $6,603,796 

Kansas Division... 711,96” 2,908,425 475,008 2,002,602 

cami tween 1,457,7 4,823,210 &-,606,398 


Ch $1,137,013 
$1,469,385 


57, 
in 1885. 3,365,506 


Tota 
Decrease 
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The Gommercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 8, 1886. 


It is still the dull season in trade circles, but the position of 
mercantile affairs is quite generally declared to be fairly 
favorable to a good year’s business. Prices are low, the legit- 
imate wants of the country are large, the purchasing power 
of the people increases, and credits are within conservative 
limits. A decline in silver at London, and an advance in ster- 
ling exchange here, on Wednesday were disturbing influences 
in speculative circles. The silver question has been 
b:ought before Congress in a variety of bills, but it is very 
difficult to foreshadow what action will be taken. The 
weather has turned severely cold in all latitudes, but it was 
preceded by excessive rains, causing floods which did much 
damage in many sections, 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 























1886. 1885. 1885. 
Jan. 1. Dec. 1 Jan. 1. 
0 bbls. 25,971 26,104 5,726 
| Te tes. and bbls. 542 49 249 
tin ain netican di aeetes: qniilan te 39,046 19,777 23,096 
Tobacco, domestic . .......... hhds 30,40 35,764 19,630 
Tobacco, foreign.............. bales. 49,488 47,891 47,074 
DENT nasech cgnscoeoeete bags. 363,022 272,468 204,468 
EEE bags 54,279 66,758 89,045 
Coffee, Java, &6.... .c.ccccces mats 118,304 82,021 91,983 
ET sin Ens ne ciemeeneeill hhds 19,094 30,341 31,000 
I ctineeewecnococoons coeghd boxes 5,420 yone 2,100 
GEE nicowcsecoseosoncecss bags, &c 599,401 592,048 | 1,048,127 
| EEE SETTER Ie hhds 29 q one 
Molasses, foreign.. ........... hhds. 2.773 2,831 4i1 
Molasses, domestic............ bbls. 10,000 8,000 2,500 
Sr are No. 168,700 109,500 194,700 
Dp cesseaecseecese conesess bales. 226,481 148,378 213,033 
ls <cnniedneietematia edeaeneliil bbls. 8,970 26,197 $0,073 
Spirits turpentine ............. bbls 3,368 3,140 1,705 
| ER AE ees bbls 1,703 1,130 1,291 
<< 3 eee bags. 10,550 10,900 1,206 
Rice, domestic... .... .bbls. and tes. 1,200 1,700 Oo 

i ckessescoss seeeaes sete bags. 20,000 20,000 12,500 
Dine,  . eee eencsuth bags. 12,800 12,350 11,500 
DD éccccees coasseebeed bales. 57,000 60,000 53,400 
Manila hemp............... -. bales. 11,910 9,676 5,548 
i EERE GSAT bales | 17,505 19,704 37,221 








The speculation in lard for future delivery has continued 
quite active during the week under review, but prices less 
buoyant, closing easier this afternoon at 6°40c. for January, 
6°43c. fur February, 6°49c. for March and 6°54c, for April, 
ard on the spot was also active, and though becoming 
quieter, the close is steady at 6°30@6°35c. for prime city, 
6°40@6°45c, for prime Western and 6°70c. for refined for the 
Continent, 

There has been more general business in pork, at rather 
better prices, closing at $8 25@$9 25 for extra prime, $10@ 
$10 20 for mess, $10 75@ $11 25 for family, $12@$12 50 for clear. 

Pickled bellies have been active, and close a fraction dearer 
at 47,@5!4c.; other cut meats are firm ; pickled hams 8@8c. 
and shoulders 4°;@434c.; smoked hams 914@10c. and smoked 
shoulders 5°,@5%c. Beef is steady at $10 for extra mess per 
bbi. and $17@$20 for India mess per tierce. Beef hams are 
quiet at $16 50@$16 75 per bbl. Tallow closes lower at 4%c., 
with more doing. Stearine is frm at 6°,@6°jc. Butter is 
lower at 22@34c, for creamery. Cheese has been firm at 
6@1014c. for State factory. 

Rio coffee on the spot has continued dull and nominal at 
$144 @8°%<c. for fair cargoes, but in mild grades there has con- 
tinued to be a fair demand, which has been readily met by 
importers. The speculation in Rio options was further de- 
pressed early in the week, but there was some recovery ; 
to-day there is fresh cepression, and the close this afternoon 
was with sellers at 6 65c, for January, 6°70c. for March, 6°80c. 
for May, 6 95c. for October and 7c, for December. Raw sugars 
have been dull and weak, and close nominal at 544@5°%¢c. for 
fair to good refining, with refined somewhat unsettled. We 
note shipments of sugar to Glasgow. 

Kentucky tobacco quiet and unchanged; sales for the week 
200 nhds., cf which 150 for export. Seed leaf has been in fair 
demand, and sales of 1,050 cases are reported as follows: 
250 cases 1884 crop, Pennsylvania Havana seed, 9@12c.; 
100 cases 1884 crop, Pennsylvania seed leaf, private terms; 
150 cases 1883 crop, Pennsylvania seed leaf, 9@11c.; 50 cases 
1881 crop, Pennsylvania seed leaf, 84g@10c.; 100 cases 1884 
crop, Wisconsin Havana seed, private terms; 100 cases 1884 
crop, Stste Havana seed, 9@11c.; 150 cases 1884 crop, New 
England Havana seed, 13@25c., and 150 cases 1884 crop, Lit- 
tle Dutch, 13c ; also 350 bales Havana fillers, 60c.@$1 05, and 
200 bales Sumatra, $1 25@$1 60. 

Crude petroleum certificates have been the object of a very 
heavy speculation, growing out of conflicting weil news anda 
large revival of the export movement, but the market to-day 
was depressed in the later dealings, closing this afternoon at 
88@83l¢c.; crude in bbls. quoted at 65g@71¢c.; refined in bbls. 
at 7°;c. and in cases 87g@10c.; naphtha, 7/44@8c. The specu- 


lation in spirits turpentine has been dull, and closes at 35c. on 
the spot, with 374¢c. bid and 39c, asked for February, 37%c. 
bid and 40c. asked for March, and 361c, bid and 37c. asked for 
May. Rosins easier at $1@$1 05 for common to good strained, 

Grain shipments were quite active early in the week, but 
the close is cull and rates are unsettled, 


COTTON. 


Fripay, P. M., January 8, 1886. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 8), the total receipts have reached 165,006 
bales, against 196,360 bales last week, 208,981 bales the previous 
week and 238,011 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 3,759,644 bales, against 
3,825,510 bales for the same period of 1884-85, showing a 
decrease since September 1, 1885, of 65,866 bales. 























Receiptsat— | Sai. | Mon. | Twes.| Wed. |Thurs.| Fri. | Totas. 
Galveston ... .. 4,342| 4,786] 1,877] 1,927| 1,050) 1,518] 15,530 
Indianvia, &c. — wee natn iia ait eaaia ecco 
New Orleans...| 9,607] 7,771] 19,360] 2,891| 13,164) 8,940) 61,733 
Mobile.......... 5,001) 2,281) 1,852 234 951) 1,764; 12,083 
Florida .... .... it: “ae ee wad an Se ae 
Savannah ...... 5,773| 3,476] 1,538] 1,879) 1,857) 1,908] 16,431 
Brunsw’k, &c 430 sone ones aus ones 375 805 
Charleston ..... 2,800] 1,274) 542) 830) 519| 636) 6,601 
“eS ee See ee ee ee ee” hl 
Wilmington....| 714| 460} 98] 233) 146] 163, 1,814 
Moreh’d C.,&c¢ cece cone wees cece cece 287 287 
Norfolk....... ..| 4,413] 3,031] 859] 5,327) 1,298) 1,216) 14,144 
West Point,&c| 1,545) 845) 748) 530) 622) 4,625) 8,915 
New York...... ae 422; 1,028) 1,136 45 920} 3,551 
Boston ......... 3,209} 317] 3,107] 1,275! 777| 3,865) 12,550 
Baltimore ...... a <<, i, ah wa Qn. oe 
Philadelp’a, &c.| 1,487} 181) 721} 139}  87| 1,699) 4,314 
Totals this week! 39,321] 24,844| 31,730| 14,401| 20,516) 34,194/165,006 














* Includes Friday, January 1. 
For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 






































; 1885-6. 1884-85. | Stock. 
Receipis (0 |" This |Since Sep.| This |SinceSep., yong | reps. 
rave Week. | 1,1885. | Week. | 1, 1884. 
Galveston .../ 15,530) 554,355] 11,728) 400,973, 83,368) 37,856 
Ind’nola,&c} ...... 781 235 9,984) = cncee. 235 
New Orleans.| 61,733)1,201,450) 50,418 1,159,377, 396,368, 414,377 
Mobile ... ..| 12,083) 169,411) 9,214) 189,242) 56,952) 53,935 
Florida ...... 1,847 36,846; 1,291 55,237 4 5,226 
Savannah....{/ 16,431) 605,288] 15,770) 628,300) 90,433) 76,848 
Br’sw’k, &. 805; 12,453 26 B7GTi ween ccccce 
Charleston...| 6,601) 384,808) 5,458) 447,637) 98,950) 44,192 
Pt.Royal,&c 242 9,020 57 4,758 133 471 
Wilmington..| 1,314) 78,380) 2,335) 85,534) 10,414) 11,704 
M’headC.,&c} 287 4,476 250 Saal . «sae eeccee 
Norfolk ...... 14,144 ovate 13,982) 453,836) 51,060) 51,278 
W.Point,&c.| 8,915) 192,924) 6,239) 247,331 10,318 4,423 
New York...| 3,551) 36,076) 6,202) 29,061) 248,623; 239,097 
Boston....... 12,550; 48,324) 2,794) 57,880 6,310 6,310 
Baltimore ...; 4,159) 25,593) 5,127) 15,849) 33,349) 21,353 
Philadel’a,&c| 4,314) 19,087} 2,868) 23,742 18,186) 12,232 
Total....... 165,006 3,759,6414/133,994 3,825,510 1,104,466 979,537 
NOTE.—11,573 bales added fas currection to receipts prior to Decem 





ber31 in 1885. 


























In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipis ai— 1886. 1885. | 1884. 1883. 1882. 1881. 
Galvest’n,&c. 15,530) 11,963) 11,314) 27,190 8,654| 23,186 
New Orleans.) 61,733) 50,418) 33,098; 68,364! 29,533) 30,565 
Mobile .. .... 12,083 9,214 2,955 9,415 3,933 8,628 
Sav h 16,431 15,770 7,514) 12,797) 12,173; 20,276 
Charl’st’n, &¢ 6,843 5,515 5,173 10,608 8,818} 10,510 
Wilm’gt’n, &c 2,101 2,585 1,183 3,256 4,558 2,452 
Norfolk .....| 14,144) 13,982 8,976) 17,348} 11,259) 13,671 
W. Point, &c. 8,915 6,239 1,604 2,861 9,944 4,803 
All others.... 27,226) 18,308) 13,428) 23,543) 25,696 15,513 
Tot. this w’k.| 165,006) 133,994) 90,245) 175,332) 114,868) 129,604 
Since Sept. 1./3759,644/3825.510 3647,207/3861,841\3500,416)3694,438 

















Galveston includes Indianola; Charleston includes Port Royal, &e.; 
Wilnington includes Moreh’d City,&c. West Point includes City Point, &c. 
The exports for the week ending this evening reach a total 
of 166,208 bales, of which 91,849 were to Great Britain, 18,753 
to France and 55,606 to the rest of the Continent. Below are 


the exports for the week and since September 1, 1885. 






































Week Ending Jan. 8. From Sept. 1, 1885, to Jun. 8, 1886. 
E ,; Exported to— Exported to— 
from— Great Conti-| Total | Great | Conti- 

Brit’n. rsa nent. | Week.| Britain. France! nent, | Total 
Galveston...... 4,010; ...... 5,254 10,164] 175,171) 13,816) 54,492) 246,479 
New Orleans..| 30,321| 17,2733 13,010 61,084) $47,401 170,975) 235,111, 753,487 
iene seceelh iesass | sae “aaied ME eietell densa 10,621 
idssal casi sence paws ee Baer Bes ey peer 
Savannah ..... GE cece: | 27,799 35,261 83,432) 6,200) 212,601) 302,233 
Sharleston 3,923) .... | 1,150 5,073} 62,509 17,347, 120,507, 200,363 
Wilmington...| ......)  ...... | 2.250; 2,250) $7,951] ...... 14,139} 52,000 
Norfolk........ —" pare Bowe | 641} 192,870] ......|  ....0 127,370 
West Point... GOO, ...00.| oenees | 700) 20,995) ...... 12,750) 33,745 
New York..... 18,89, 1,000 4,156 24,052) 199,919/ 21,189) 100,051) $20,550 
Boston ........ 8.092) seens | ences | 8,092) 55,066) ...... 634) 55,700 
Baltimore... .| 6,601) ...... | 1,987, 6,588} 52,650) 1,635) 9,720) 64,005 
Philadelp’a,&c 1,393} elie | | 1,803) 20,176) 1,801] 21,977 

a 91,549 18,753) 55,606 166,208) 1,195,861/231,162) 781,806 2,183,629 
Tota’ 1881-85 101.408! 17.295 20.270 139.130! 1.477.267 257.765! 728.071|2,483.10 
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In addition to above exports, our telegrams to-night also give 


us the following amounts of cotton on 
at the ports named. We add si 


which are pre 


ship 


board, not cleared, 
similar figures for New York, 
for our special use by Messrs, Carey, Yale 





























& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
" Leaving 
JAN. §, AT— Great Other | Ooast- 
Britain. | 779". Foreign! wise, | Total. 

New Orleans. ---| 44,625 | 29,557 | 22,355 | 2,888/} 99,425 296,943 
Mobile .... ..... 15,300 one.| None.| 3,700; 19,000 37,952 
Charleston ..... 7,600; None. | 12,650; 2,000: 22,250 76,700 

Savannah ...... 3,500 8 4,300; 2,800 ,400 72,03 
Galveston.. .... 15,0.0 1,335; 6,000; 9,000; 31,335 52,033 
Norfolk ........| 15,864] None 1,537| 1,389; 18,790 32,270 
New York.. .... 3,200 200! 4,250; None. 7,650 210,973 
ports..... 6,000 | None 2,000; None. 8,000 70,712 
Total 1886.) 111,089 | 32,892 | 53,092 | 21,777 | 218,8°0 $85,616 
Total 1885 ..... 151,131 | 34,527 | 39,871 | 19,635 | 245,164 734,373 
Total 1884 ..... 141,048 | 25,202 | 51,378 | 2,933 | 227,561 963,04 
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There has been a variable and unsettled speculation, during 
the past week in cotton for future delivery at this market. 
The reduced receipts at the ports caused some revival of con- 
fidence among the ‘‘ bull ” party, but the large accumulation 
of stocks, especially at the Southern interior towns, was an 
element of weakness whose influence was predominant, and 
in the course of Tuesday and Wednesday a material decline 
took place, the more distant deliveries touching the lowest 
figures of the season. Yesterday an early adv ance on a 
better Liverpool report received no support, and wa, 
lost in the later dealings, and the Southern market, 
were flat. To-day the market was very unsettled. 
An early advance, on better foreign advices, was 
lost, then another advance set in, on the reduced movement of 
the crop, and especially the smaller receipts at interior towns. 
Cotton on the spot was marked up 1-16c. on Monday and 
down 1-16c. on Wednesday. Business under both changes 
continued dull. The market to-day was quiet and prices 
nominally unchanged at 9 3-16c. for middling uplands. 


The total sales for forward delivery for the week are 439,600 
bales, For immediate delivery the total sales foot up this week 
1,935 bales, including 325 for export, 1,610 for consumption, 
~— for speculation and -— in transit. Of the above, —— bales 
were to arrive, The following are the official quotations for 






























































each day of the past week. 

Jan. 2 te UPLANDS. NEW ORLEANS. TEXAS. 

Jan. 8. | Sat. {Mon Tues| Sat. | Mon Tues) Sat. Mon'Tues 
Ordin’y.#b : | 65g | 65, : | Gl3yg) G13yg] ; | 613;¢| 613,¢ 
Btrict Ord... : 7lig | Tlie - 714 74 : 74 744 

. | 8 8 : | 8316 | 3516 : | 8316 | 8316 

Str. G’d Ord b> 8718 | 8716 b, 85g & 5g ~ RS, 85g 

wMidd’g) & | 813,4' 81344) S | 9 | 9 gs |9 |9 

Btr.L’w Mi = 9lig lig = 914 | 9% = Oy 9% 
Middling. S 914 914 = 9716 9716 © o716 9716 
F953 | 95% | A | 91346) 913,96) FL | 913;6) 91556 

Btr. G’d Mi . 97g 97, * j10]yg |10lig¢ * 11046 |1011¢ 
Midd’g Fair : 10% (10% : |107;¢ |1074¢6 > [10716 |10716 
ainiiininin : 107% |10% : |1b2 46 [11146 »  jL11y¢ [11ti6 
|Wed| Th. | Fri.|Wed Th. | Fri. |Wed| Th. | Fri. 

WY.BD 6%6 | 6% | 6%) 6% | O% | 6% | 6H | CW | 6% 
Berio orl. | 7 7 73:¢ | 7316 | 7314 | 7316 | 7316) 7336 

Ord..| 715;¢| 715;¢' 7134¢| 848 | 81g | 81g | 81g | 8lg | Big 
Btr.G’d Ord, 8% | 853 | 858 | 8%6 | 8%6 | 8%6 | 816 | 8%6 | 8916 
Low Midd’g) 8% | 8% —§ 8% | Bldig, Bloi¢) 81534) 815, 6) 810j)¢) Blbi¢ 
Btr.L'w Mid; 9 9 9 9316 | 9316 | 931g | 931g | 931g | D316 

dadlin | 931g | 934q | 934g | 938 | 938 33 38 93g | 93, 
Good Mid..| 9%Qg , 9%16 9946 9%  O% 9% | O% | O% | OY 
Btr.G’d Mid) 915141 923,, 913),10 10 0 |10. /10 
Midd’g Fair 10314 10316 10%) 4 103g 103g |103%3 (1033 (1033 (10% 
INE (101346'1013;¢ 1013,4'11 ‘11 l ll 11 1 

STAINED. Sat. | Mon|Tues Wed; Th.| Fri. 
ie anmmiil 8 lb. 67:6 | 6716 | 658 63g 63, 
Btrict Good Ordinary............ Holi-| 738 | 738 | Zig! 7Zlig | 7116 
Low Mid Bocce coccocecccecese day. | 753g 715,38) 7% | 7% | 77% 
El ccaccsnceceenosesseooess 8llig S8llig\ 85g & 5g 85g 




















MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following Statement. For the con- 
venience of the reader we also add a column which shows si a 
glance how the market closed on same days, 


















































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MAREST | wo- | Con- mo Tran- Deliv 
CLOSED. port. some ’t'n| sit. | Total.| Sales. | eries, 
Bat .. ee ee eee -eseee|--Hol iday. eeeeet| ee eee8 “ee 7+) «fee 
Mon . oe S."s0 adv “-- 61l eees eeee 611 88,500 1,700 
- aia an i eotilaahin ata 25. 188 eeee eeee 213 88 ‘ 00 1,100 
Wed .|Quiet at 1,6 dec.. BOG, 257) ccas] ccc 457) 96,300; 2,600 
Thurs/ Dull but steady . ccee| 420) cece] coce 428) 91,600, 900 
Fri *- Quiet and firm *-* eeee 226 eeee eeee 226 74,300 1,000 
TotaL| eee S8@e SF eeeereeee 325 1,610) ated eeees 1,935 439,600! 7,300 





The daily deliveries given above are actually delivered the day 
Previous to that on which they are reported. 


THé& SALES AND PRICES OF FUTURES are shown by the follow- 


ing comprehensive table. 


In the statemen: will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales, 
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* Includes sales in September, 1885, for September, 130,200; Septem- 
ber-October, for October, 301,700; September-November, for November, 
416,400; Setember-December, for December, 928,200. 

We have included in tne above tabdic, ana shall continue each 
week to give, the average — of futures each day for each month. It 
will be found under each dav following the abbreviation ‘‘ Aver.” The 
average for each month for the week is alao given at bottom of table. 

Transferable Orders—Saturday, ——c.: Monday, 9°300c.; Tuesday, 
9° 20c,: Wednesday, 9°15c.; Thursday, 9°15c.; Friday, 9°20c. 

Short Notices for January—Friday, 9°16c. 


The following exchanges have been made during the week: 


‘20 to exch. 100 May for July. | °20 pd. to exch. 300 Oct. for Sept. 
16 a to exch. 70 yd tor Mch. | °11 pd. toexch. 200 Mech. for April. 
+11 vd. toexch. 100 May for June. | *11 pd. to exch. 500 Feb. for Mch. 


-22 pd. to exch. 100 April for June. | ‘20 pd. to exch. 300 Oct. for Sept. 
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- THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well ar 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complet 




























































































figures for to-night (Jan. 8), we add the item of exports fron 
the United States, including in 1t the exports of Friday oniy. 
1886. 1885. 1884. 1883. 
Stock at Liverpool ...... bales. 595,000 692,000 696,000 699,000 
Stock at London............... 19,000 45,000 54 000 8v,000 
Total Great Britain stock. 614,000 743,000 750,000 779,000 
Stock at Hamburg............ ° 3,600 6,000 2,800 4,00¢ 
Stock at Bremen............... 34,100 37,000 60,2¢ 25,400 
Stock at Amsterdam .......... 33,000 54,000 48,0 1,500 
Stock at Rotterdam ........... } 1,200 3,400 
Stock at Antwerp.............. 3,300 ,300 3,500 800 
Stook at Havre. ....cccccce coc 144,000 216,000 141,000 151,000 
Stock at Marseilles .......... - 4, 4,000 5,000 4, 
Stock at Barcelona........... - 48,000 35,000 44,000 42,000 
Stock at Genoa. pore 9,000 6,000 10,000 9,100 
Stock at Trieste.... .. Mgocacsee 3,000 4,000 8,000 5,700 
Total Continental stocks...... 282,600 363,900 323,700 246,900 
Total European stocks .... 896,600 1,106,9CO 1,073,700 1,025,900 
India cotton afioatfor Europe. 59,00 63,000 109,000 7,000 
Amer’n cott’n afloat for Eur’pe 510,000 619,000 574,000 727,000 
Egypt Brazil,&c.,afitforE’r’pe 428.000 44,000 52,000 62,000 
Btoc in United States ports ..1,104.466 979,537 1,190,6€5 930,687 
Stock in U. 8S. interior towns.. 482,739 301,538 56,545 339,669 
United States exportsto-day.. 14,351 12,50 42000 17,800 





“ Tote] visible supply.... ...3,115,1566 3,126,475 3,397,910 3,200,056 
Of the above, the totals of American and other descriptions are as follows 
aii— 


Americ 
Liverpool stock.... ......Dales 452,000 















































498,000 457,000 129,000 
Continental stocks........ .... 225,000 215,000 235,000 154,000 
A meri afloat for Europe... 519,000 619,000 574,000 727,000 
United States stock............ 1,104,466 979,537 1,190,665 930,687 
United States interior stocks... 482,739 301,538 356,545 339,669 
United States exportsto-day.. 14,351 12,500 42,000 17,800 
Total American. 2,788,556 2,625,575 2,855,210 2,598,156 
Kasi Indian, Braz, éce.— 
Liverpool stock .... ...:......- 143,000 200,0¢ 239,000 270,000 
London stock............ «.. pie 9,000 45,000 54,000 80,000 
Oontinental stocks............. 57,600 148,900 8,700 92,900 
India afioat for Europe....... - 59,000 63,0 109,000 97,000 
Egypt, Brazil, &c., afloat...... 43,000 44,0 52,000 2,000 


























Total East India, &...... 326,600 500,900 542,700 601,900 
Total American..... ....2,788,556 2,625,575 2,855,210 2,598,156 


Total visible aupply ....... 3,115,156 3,126,475 3,397,910 3,200,056 
Price Mid. Upl., Liverpool.... 5d, 5ldj¢d, 515,ed. lligd. 
Price Mid. Upl., New York.... 93; ¢¢. 11 ge. 105gc. 102; ¢¢. 

tae~ The imports into Continental ports this week have been 
65,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 11,319 bales as compared with the same date of 
1885, a decrease of 282,754 bales as compared with the corres- 
ponding date of 1884 and a decrease of 84,900 bales as 
compared with 1883. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 










































































period of 1884-85—is set out in detail in the following statement. 
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* This year’s figures estimated. 
The above totals show that the old interior stocks have 
decreased during the week 11,710 bales,and are to-night 181,201 








bales more than at the same period last year. The receipts at 
the same towns have been 9,624 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 441,777 bales move than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past. week. 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan.8. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... sone S 3 8l3i¢g 8131¢ Blsig 8l3ig 
New Orleans. ae 85g R5g $5, & 5g 916 
Mobile ....... 8% 16 891¢ 8 5p R5g 85g 8 
Savannah... enue 5g 85g 8 5g 8 5g 853 
Charleston . . seus 8llie@h%) 88% 8% 8llyea% 8% 
Wilmington euee Sllig 8% 8% § 34 8% 
Norfolk ...... ine 87, 878 87%, 87, 87, 
Boston....... 93g 93g 93g 93g 9 3g 91g 
Baltimore.. .. 9 9 9lie Gig 9lig 9lig 
Philadelphia. suas 33 933 9 3g 9 3g 93g 
Augusta ..... 8°16@ % 8914@5g | 89;605g | 891405g 891. a 52 8162 % 
Memphis .... 5g 85g 8llig Pili, Billig lig 
St. Louis..... stead 85g Bilig | Sllig 85g 
Cincinnati... 87, 87, 87, 87, 87 87, 
Louisville. ... S% 5} 8% 8% 8% & By 8% 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 





























which finally reaches the market through the outports. 
Week Receipts at the Ports. | stk at Interior Towns. Rec’pts from Plant’ns, 
Bnding— | 1533-84|1884-85| 1885-S6, 1889-34] 1884-85 1885-86 1883-84 1834-86 188-86 
Dec. 4...... 265,481|276,300|242,797 386,477 316,019 382,627 277,397 325,186, 285,019 
“  11.....,/281,163] 289,457) 248, 134! 410,246 335,451 434,343 304,982 308,889 299,850 
© Ph cose 247,733] 258,340 238,011 423,577 363,866 481,239'261,064 286,755 284,907 
Bh vases 201,636 207,893 205,951 422,310 363,520 521,319 200,419 207,517 249,061 
© OR sins 140,612] 154,075 | 196,860 407,074 349,458 543,557 126,276 140,043 219,088 
a ERR 90,245) 133,994 165.006 359,898 320,785 526,561) 72,169 105,291 148,010 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 4,270,355 bales; 
in 1884-85 were 4,129,080 bales; in 1883-84 were 3,987,949 bales. 

2.—That, although the receipts at the outports the past week 
were 165,006 bales, the actual movement from plantations was 
only 148,010 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for same week were 105,291 bales and for 1884 they were 
72,1 es, 


AMOUNT OF COTTON IN SIGHT JAN. 8.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. | 1883-34. | 1882-83. 
Receipts at the ports to Jan. 8.|3,759,644 3,825,510 3,647,207/3,861,841 
[Interior stocks on Jan. 8 
excess of September 1....... 510,711; 303,570) 340,742) 363,763 
Tot. receipts from planta’tns|4,270,355 4,129,080 3,987,949 4,225,604 
Net overland to January 1....| 525,092) 358,048 382,415! 413,082 
Southern consumpt’n to Jan. 1} 131,000) 115,000) 123,00u/ 130,000 
Total in sight January &..... 4,626,447 4,602,128 4,493,364 4,768,686 


Northern spinners’ takings to 


























a a a 1,082,429 aiacaieal ial 989,162 - 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 324,319 bales, the inerease 
as compared with 1823-84 is_ 433,083 bales and the increase over 
1882-83 is 157,761 bales. 


WEATHER REPORTS BY TELEGRAPH.—There has been rain 
in about all sections of the South during the week, and at a 
few points the rainfall has been rather heavy, interfering to 
some extent with the free marketing of the crop. A cold 
wave has reached Little Rock and Helena, the thermometer 
registering this morning 2 above zero at the former city and 
8 at the latter. 

Galveston, Texas.—Telegram not received. 

Indianola, Texus.—Telegram not received, 

Palestine, Texas.—Telegram not received. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching sixty-five hundredths of an inch. 
The thermometer has averaged 51. 

Shreveport, Louisiana.—Rainfall for the week two inches: 
Average thermometer 44, highest 70, lowest 14, 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past eight days have been 


more or less cloudy, with rain on four days and light snow on 
two days. Violent change since yesterday, with a fall in 


temperature of forty degrees. The thermometer has ranged 
from 2 to 60, averaging 38. The rainfall reached one inch and 
eighty-six hundredths, Now very cold, with stiff northwest 
wind. 

Helena, Arkansas.—It has rained on five days, and the re- 
mainder of the week has been cloudy. 


The rainfall reached 
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two inches and ninety-eight hundredths. Average thermom- 
eter 38, highest 58 and lewest 8. This (Friday) morning now 
snowing. 

Memphis, Tennzessee.—We have had rain on five days of 
the week and snow last night. The rainfall reached two 
inches and twenty-nine hundredths. Very cold to-day. The 
thermometer has averaged 39, the highest being 60°5 and the 
lowest 25. During December we had rain on eight days and 
the rainfall reached two inches and ninety-two hundredths, 
Average thermometer 43, highest 68, lowest 18°5. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching one inch and seventy-nine 
Saaeeneans. The thermometer has averaged 38, ranging from 
25 to 58, 

Mobi’e, Alabama.—It has rained severely on one day of the 
week and has been showery on two days, the rainfall reaching 
two inches and twenty-eight hundredths. The thermometer 
has ranged from 23 to 66, averaging 49, 

Montgomery, Alabama.—We have had unusually heavy 
rain on two days of the week, the rainfall reaching two 
inches and forty-one hundredths, The thermometer has 
averaged 47°1. 

Selma, Alabama.—It has rained steadily on three days of 
the week, the rainfall reaching five inches and seventy-five 
hundredths. Killing frost on one night. The thermometer 
has averaged 44, the highest being 60 and the lowest 27. 

Auburn, Alabama.—It has rained on three days of the 
week, the rainfall reaching two inches and ninety-seven 
hundredths, An inappreciable amount of snow has fallen 
this week. Average thermometer 45°8, highest 61, lowest 
97°95. 

Madison, Florida.—It has rained on two days of the week, 
the rainfall reaching forty-five hundredths of aninch. The 
thermometer has ranged from 27 to 74, averaging 53. 

Columbus, Georgia.—lt has rained severely on two days of 
the week, the rainfall reaching four inches and twenty hun- 
dredths. The thermometer has averaged 40, the highest 
being 55 and the lowest 30. 

Macon, Georgia.—We have had rain on two days of the 
week, 

Savannah, Georgia.—It has rained on two days, and the 
remainder of the week has been pleasant. The rainfall reached 
fifty-eight hundredths of an inch, The thermometer has av- 
eraged 52, ranging from 33 to 67, 

Augusta, Georgia.—The early part of the week we had rain 
on three days, and the latter portion has been clear and pleas- 
ant; but as the week closes there are indications of severe weath- 
er, The rainfall reached one inch and six hundredths. Cotton 
continues to come in freely. The thermometer has ranged 
from 28 to 68, averaging 4%, Rainfall for Decemb +r two inches 
and fourteen hundredths. 

Atlanta, Georyia.—It has rained on two days of the week, 
the rainfall reaching four inches and five hundredths. Aver- 
age thermometer 43°6, bighest 60 and lowest 238. 

Albany, Georgia.—We have had rain on two days of the 
week, The thermometer has averaged 47, the highest being 
72 and the lowest 26, 

Charleston, South Carolina.—lt has rained on two days of 
the week, the rainfall reaching one inch and forty-five hun- 
dredths. The thermometer has averaged 5V, ranging from 23 
to 64, 

Stateburg,South Carolina.—We have had rain on three 
days of the week, the rainfall reaching sixty-seven handredths 
of aninch. Toere has been killing frost on three nights and 
ic2 ontwo. The thermometer has ranged from 23 to 61, aver- 
aging 45°5., 

Wilson, North Carolina,—It has rained on two days of the 
week, the rainfall reaching one inch and forty-three hun- 
dredths. Average thermometer 47, highest 70 and lowest 27. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 v’clock 
January 7, 1886, and January 8, 1885. 














Jan. 7,’86. | Jan. 8, ’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans*........ Above low-water mark. 5 3 s 
ae SD cntncene ones Above low-water mark.| 15 4 22 2 
DE imencaanaoene Above low-water mark.| 18 3 % 0 
Shreveport. ..e cccccce Above low-water-mark. 7 5 23 6 
We cntente nuns Above low-water-mark.| 16 9 34 5 














* Now reported above low-water mark, instead of below high-water 
mark as prior to October 39, 1885. 


INDIA CoTTON MOVEMENT [ROM ALL PoRTS.—The receipta 
and shipments of cotton at Bombay have been as follows for 
































the week and year, bringing the figures down to Jan. 7. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this weel:.| Snipments Since Jan. 1. | Receipts. 
Year Great | Conti-| | Great | Oonti- This : 
|Bril’n.| nent. | Total. | Britain nent, Total. | Week,| Year. 
1886| 2.000'15,000.17,000 2,000 15,000} 17,000.30,000} 30,000 
1885, 2,000)12,000 14.c00, 2,000 12,000 14,000) 16,000 16,000 
1884/11,0V0) 8,000 19,000) 18,000) 24,000} 42,000)47,000; 77,000 
1833; 7,000)11,000/18,000) 13,000} 13,000} _ 26,000|29,000) _ 56,000 


According to the foregoing, Bombay appears to show én 
increasé compared with last year in the week’s receipts of 
14,000 bales, and an increase in shipments of 3,000 bales, and 
the shipments since January 1 shcw an increase of 3,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 


ticorin, Kurrachee and Coconada. 





omen | 














Shipments for the week. Shipments since January 1. 
Great | Conili- Great | 
Britain.| nent. Total. P+. 9 Continent. Total. 
Calcutta— | 
1886..... 5 2 -eE ecwees 1,900 Se? * s eecibel 1,000 
1885...... 500 ee 500 500 — oat 500 
Madras— 
oo ar aia vein: Mt l. aemhone i’ eee es’ halal pte 
1885...... IE: \ Montesa 500 Se: <<eecinn 500 
All others | 
886...... ae 1,000 BAGO? * stds 1,000 
Pbbcccd! ” seeses oaedee t* ememes AS ae ee eutinieie 
otal all— 
Buiscesat GOURD cccddc 2,000 2,000 | ncosies | 2,000 
1885...... Bee ob <éic 1,000 Fe * aia. oe 1,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA, 





























1886. 1885. 1884. 
Shipments 
toall Europe | This Since This Since This | Since 
Srom— week. | Jan.1. | week. | Jan.1. | week.  Jan.1. 
Bombay ... .... 17,090} 17,000) 14,000, 14,000) 19,000 42,000 
Allother ports.| 2,000 2,000} 1,000; 1,000; 2,300 4,800 
Total .. .... 19,000} 19,000} 15,000! 15,000) 21,300 46,800 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
oorresponding week of the previous two years. 




















a } + E o _ 
wae oo cv) | 1885-s6 | 1884-35 1883-84. 
Receipts (cantars*)— 1 aa 
This week.... 150,900 | | 170,000 90,000 
Since Sept. 1 2,153,C00 | 2,353.000 2,142,000 
This | Since || This | Since | This | Since 
week. |Sept. 1.|| week. | Sept. 1. week. Sept. ). 
Exports (bales)— | | | 





| \| 
To Liverpool..... .... 16,000 145,000 20,000 200,000 12,000 154,000 
To Continent .... ....| 9,000, 75,000| 9,000 7,000 6,000, €8,000 


Total Europe...... 125,000 220,000 |29,000'279,000 13,000,222,000 
* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Jan. 6 were 150,000 cantars and the shipments to all Europe 
25,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices for to-day below, and leave previous weeks’ prices 
for comparison, 



































1885-86 1584-85. 
’ | z 
as gop.| 8% tos. |!”| 39s cop.| sr ibs. | ibm 
Twist. Bhirtings. |.piis) Iwisi. Shirlings. | Ypide 
l&, @al @ wo 21.414 ) & |e, & & ALS 
Noy. 6 31 @311;¢:5 8 @7 1%) 53¢ (354988133, 5 61?7 O Sig 
* 13:31),@853 (5 8 @7 1%! 51g [571,029 5 8 @7 1 = Slhiy 
« 20.31.0355 5 B @7 1%! 5%9 84 @9 5 9 27 2 5% 
“* 97819 @81lig5 8 @7 1l%® 54 £9,6@918 5 9 7 2le 5l31¢ 
Dec. 4 818 @81113¢15 8 @7 Jie Siig 8% e29'8 5 9 @7T 38 | Sl3y 
* 113° @8%@ 5 79?7 1 | Sig (84a 29% 5 8 @7 1 5% 
“ 187% @8%14 |5 7907 1)5 (83 a9 5 7 @7 O | 5349 
“ 21/7% O86 9 7917 1 | 5 [8% 29 |5 7 a7 0 | 6 
“ 317% @ %i1, |5 719?7 1 | 453g 8% 1e2@9l1e 5 FeAT7 O 6 
Jan. 8'7% 22% 4/5 797 1) 5 ($7.85, '5 7927 O | 5ldy 
OVERLAND MOVEMENT, &C€., TO JANUARY 1.—In our edito- 


rial columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to January 1. 


East Inp1A Crop.—Our cable from Bombay to-day states 
that supplies are coming to market slowly from Bengal. Crop 
accounts are favorable in Guzerat and Kattyawar. 


JUTE Butts, Baaaine, &c.—There has been nothing of in- 
terest taking place in the market for bagging since our last, 
and few orders are coming in. Trade has not opened as yet, 
and the only transactions reported are for small lots for pres- 
ent wants. Prices are unchangel, and sellers are quoting 9';c. 
for 114 lb., 9°,c. for 1°; 1b., 10!¢c. for 2 lb. and 11i4c. for 
standard grades, Butts are in rather more demand, and some 
parcels have been taken since our last report, about 3,000 bales 
tinding buyers at 1°,;.@17,°. for paper grades and 2% 24c, for 
bagging qualities, the market closing at these figures. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.. 
—A comparison of the port movement by weeks is not accurate ,. 
as the weeks in different years do not end on the same day of 
themonth,. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as foliows, 
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| Total bales 
<4 rest Degen Semen = Te ee Te eee Bune sao, otinke Si 
eltic, 1, .---Clty 0 erlin, 2,403....Germanic, 2, 
Receipts. | 1885. 1884. 1883. 1882. 1881. 18380. 3 Lake Huron, 2,590....Roman, 3,157....Servia, 1,922 ee 
~ Si Tn, chenedochnesbes ip itatna ds diebagtenisgletiaambithaie Wai ii 
Sept’mb’r, 385,642 345,443) 343,812) 326,656) 429,777) 458,478 To Hull per steamer Otranto, 419.............c0ccecceeeeseee 419 
October. . 1,055,524 1,090,385 1,046,092; 980,584) 853,195; 968,313 To Glasgow, per steamer Italia, 450.....................-.-.- 450 
Hovemb’r 1,033,552 1,122,164 1,030,380 1,094,697) 974,043 /1,006,501 | 7) Bare a errant Main, 700). el, "700 
Decemb’r 1,069,920 1,104,211 l, 59,653 1,112,536 996,807 1,020,802 a Hamburg, per steamers ao ~ 9 = a, 129 AOE Sas 
o Rotterdam, per steamer P. Caland, 898................... 
Total. eee 3,394,638 3,662,205 3,479,937 3,5 14,473|3,253,822 3,454,099 To iuarer, air ehudanay Waesland, 1,4 16 9 NIE EEL RAE és 1,446 
Pero’tage of tot. port. | | To Gottenburg, per steamer Martha, 597.................--. ° 597 
receipts Dec. 31..| 76°68 T1735 | 58:38 | 68°93 To Yarmouth, N.8., per schooner Roseneath, 36............. 


58:80 





This statement shows that up to Dec. 31 the receipts at the 
ports this year were 67,567 bales less than in 1884 and 
114,701 bales more than at the same time in 1883. The 
receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows, 





} 
| 188f-86. 1884-85. | 1883 84. | 1882-33. | 1881-82. 188C-31. 
Tot.De.31 ee ecirr oan 3,479,937 3,514,473 3,253,822 3,454,099 
8 





Jan.1....| 24,177) 10,259) 19,952) 49,366) . | 20,294 
“ @2....| 15,144) 19,022; 18,208) 35,488) 28,830) 8. 

| 24,328! 23,424 
17,926, 11,868 
23,405; 13,397 











Sa 8. | 23,206 18,888; 24,056 
-| 24,844 8. 19,977!) 29,181 
31,730, 25,885) 


3 

- 

Rice | 14,490! 33,895 
“ 6....| 14,401 21,985 | 

Bune 

a 








8. 84,713] 37,231! 16,773 
“ 20,516 15,947} 20,021 8. 17,951] 25,039 
“ 34,194 14,687; 9,986 39,653 





| | 8. 17,286 
Total.... |3,759,6t4 3,793,196 3,601,459 3,760,825 3,403,493 3,582,120 
Percentage of tota! | | 
port rec’pts Jan. 3. 79°42; 7425) 6248) 72°10! 61°15 
This statement shows that the receipts since Sept. 1 up to 
t night are ndw 33,552 bales less than they were to the same 
day of the month in 1884 and 158,185 bales more than they were 
to the same day of the month in 1883. We add to the table 


the percentages of total - receipts which had been received 
to January 8 in each of the years named. 











THE EXPORTS OF COTTON from New York this week show an 
jncrease compared with last week, the total reaching 24,052 
bales, against 14,125 bales last week. Below we give our usual 

able, showing the exports of cotton from New York, and their 


direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 18£5. 












































Week ending— a Same 

otal | period 
Exported to— Dec, | Dec. | Dec. | Jan. | since |previ’us 

17. 24. 31. 7. |Sept. 1.) year. 
Liverpool.... .........---- 11,177; 9,871| 6,912/18,027|169,621|198,055 
Other British ports.......| ...... | oesees 831 869| 29,698) 26,937 
TOTAL TO GREAT BRITAIN|11,177; 9,871) 7,743/18,896/199,319 224,992 
DD oo. sage eoapeeeesees 1,864) 1,502) 1,173) 1,000) 21.189; 24,915 
Other French ports......-| ...00.| s..202| eee atic —nedineia 751 
TOTAL FRENCH.........--| 1,864) 1,502) 1,173) 1,000; 21,189) 25,666 
I. scone conenessees 716; 2,388] ..... 700} 17,703; 13,300 
Hamburg ........ pecescees 200) 1,015) 2,228) 479) 33,620, 33,262 
Other ports. .............- 4,7+5, 1,988) 2,394) 2,941) 36,807) 40,574 
TOTALTO NORTH. EUROPE) 5,681) 5,391, 4,622) 4,120) 88,130{ 87,136 
Spain, Op’rto,Gibralt’r,&c| ...... ES ers 3,402! 1,497 
aaa SE nesses 587 36; 8,519) 5,698 
TOTAL SPAIN, & .........| 1,533) 1,100) 587 36| 11,921) 7,195 
GRAND TOTAL ........---- 20,255 17,864!14,125124,0 52|320,559/314,989 














THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 








New York. | BosToN. PHILADELPH’A BALTIMORE. 

















Receipts — 
from— | This | Since | This Since This Since | This | Since 
week, Sept.1. | week. | Sept.1. | week. | Sept.1. ‘week. | Sept. 1. 

New Orleans.! 7.'97, 136,777) ...... rs sue wasnnes gee papeoe 
ee 17,059 211,996) 1,320  cunesel swans Qe Baas 
Savannah...) 7,612 135,045) ...... 32,352, 50) 10,042, 1,110, 31,264 
Mobile........ | eres. sohenel ‘Snebes s6ebsel 9806860 cee] cerece] — seeees 
HioriGa........| 1,964) 15,476] ...... f-*. 


senees , 
So. Carolina... 6,271, 67,168; 1,460) 13,003. 95| 5,273 
No. Carolina..| 1,648, 17,551) ...... | | 
Virginia...... 9,074 127,490) 533) $2,417; 5,609, 37,279 2,606; 50,628 
North’n ports; 112, 1,124) 2,278) 55,898) ......) 2.2... | ensens 
Tennessee,&c, 3,551, 36,054) 5,131] 43,219) 670, 14,398 

Foreign....... a ae 121! | 














This year... 54,688) 751,117) 10,727; 183,500 @,875) 66,992 7,387 107,746 
Last year.. | 55.26) 715,014 21,888] 214,894 3.154 54,715 9,245 141,953 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
101,880 bales. So far a3 the Southern ports are concerned, there 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 


include the manifests of all vessels cleared up to Thursday 
wizht of this week, 











NEW ORLEANS—To Liverpool, per steamers California, 2,900. ... 
ne a 5,009....Texan, 7,369....per ship Lord Lytton, 
4,353 


ease 9,631 
5 di ee Dd ee ’ 
To Havre, per barks Condor, 3,214....Mauna Loa, 3,571.... 6,785 
To Bremen, per steamer Stag, 5,100....................----- 5,400 
To Barcelona, per bark Aurora, 300...............-.22.-eeeee 300 
To Trieste, per bark Sansone, 1,500.....................+-++-- 1,500 
SAVANNAH—ToO Bremen, per steamer Giedholdt, 4,555 Upland.. 4,585 
To Antwerp, per steamer Grandholm, 3,800 Upland......... 3,800 
CHARLESTON—To Havre, per bark Adjutor, 905 Upland ...... 905 
To Genoa, per bark Castelar, 1,300 Upland................... 1,300 
GALVESTON—To Liverpool, per steamer Wivenhoe, 4,600.... 
er ship Agnes Sutherland, 3,225....per bark Anni 
ie i ie cee aes enat nen teks gabeeiiends 9,850 
To Cork, per bark Pusnaes, 1,530.............cccccccccecseee- 1,930 
To Havre, per Dark Velox, 1,225... ......ccccccccccccccscccccs 1,225 
NORFOLK—To Liverpool, per steamers James Turpie, 4,932.... 
kh onic nthtinedin cian ebb bhhrie ane 11,507 
NEWPORT NEWS—To Liverpool, per —~—— ————-,, 3,218........ 3.218 
BALTIMORE—To Liver l, per steamer Thanemore, 2,253 ...... 2,253 


— Liverpool, per steamers Istrian, 2,362....Samaria, 


2,676 
PHILADELPHIA—To Liverpool, per steamer British Prince,1,383 1,383 


Total ee6eeeee *e8ee88. 4888 cease eee +eee - 101,580 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Rotterdam, 
Hull, Ant- 
Glas- Bremen werp & Genoa 


Liver- gow dé é Ham- Gotlen- Barce- and 





pool. Cork. Huvre. burg. burg. lona. Trieste. Total. 
New York. 18,027 SSD. BAEOD TehsO BWGE cercee coscce 24,052 
BOPEBE ccccee 6,785 5,400 ...... 300 1,500 33,616 
cesses epsece scenes GBGS DRSO cccoce sages: : 
chin nakion i sescees causes’ inet Ge ee 
Ree «BED Ege ccccce seecee ee saeé0e Te 
11,50 eerseee 888808 °° j#«@eeee jjj«###+-e eeeeee “e888 11,507 
tt: sthnee -saenee -cecece neem etenns - eeaens 3,2 
2,243 5 ltt i ee ee ee ee ee 7 . 2,253 
2,676 eeeee s j«##e** *e#2e8808 $=+¢e#ee68 eereee #8408 . 2,676 
DEY aeknes eecuee “Géenne seceee eceuee wesene 1,383 





Total... 68,545 2.379 9,91511,164 6,741 300 2,800 101,880 

Included in the above total from New York are 36 bales to Yar 
mouth, N. 8. 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—For Live 1—Jan. 4—Ship Eidonhope, 4,910. 
For Bremen—Jan. Steamer Marchioness, 5,192. 
For Vera Cruz—Jan. 2—Steamer Harlan, 62. 
NEW ORLEANS—For Liverpool— Dec. 31—Steamer Chancellor, 3,942.... 
Jan, 2—-Steamer Emiliaso, 4,242. 
For Havre—Dec. 31—Ships Charlie Baker, 3,674; lle Martha, 4,331. 
For Bremen—Jan. 2—-Steamer Crane, 3,539. 
For Genoa—Jan. 4—Bark Gehon, 3,221. 
SAVANNAH—For Liverpool—Dec. 31—Bark Tikoma, 2,869....Jan. 2— 
Ship Revolving Light, 4,593. 
For Bremen —Dec. 31—Steamer Roma, 5,455. 
For Amsterdam—Jan. 2—Bark Aincitia, 2,000 
For Barcelona—Dec. 31—Steamer Invermay, 3,875...... Jan. 5-- 
Steamer Allie. 4,800. 
CHARLESTON— For Liverpool— Jan. 5—Bark Bellona, 3,923. 
For Venice—Jan. 5-Brig Ercole, 1,150. 
WILMINGTON—For Bremen—Jan, 6—Bark Fairy Belle, 2.250. 
NORFOLK—For Liverpooi—Dec. 31—Steamer Kings Crosse, 4,2€6.... 
Jan. 6—Steamer Benbrack, 5.3754. 
NEWPvRT NEWS—For Liverpvo!—Dec. 31—Bark Strathmuir, 700. 
BusTON—For Liverpool—Dec. 23—Steamer Norseman, %,387....Dec. 
23—Steamer Iowa, 2.482. 
BALTIMORE—For Liverpool—Dec. 28—Steamer Peruvian, 2,307....Dec. 
31—Steamer Barrowmore, 4,294. 
For Antwerp—Dec. 30—Steamer Lero, 1,987. 
PHILADELPHIA—For Liverpool—Jan. 5—Steamer Lord Gough, 1,300. 


Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 

BRITISH PRINCE, steamer (Br.), from ee for Liverpool, was 
peas at 8 P. M., Dec. 30, near Five Fathom Bank, hove to. She 

ad probably stopped for engine requirements. 

EDMONDSLEY, steamer (Br.), Kircaldy, at Liverpool Dec. 31, from Gal- 
veston; onthe latter date had discharged 450 bales of cotton 
new by tire. Her deck was slightly burned. The vessel was 
strained. 

EGyYPr, steamer (Br.), from New York for Liverpool, arrived at Queens- 
town Jan. 4 with loss of jibboom and port boats, having encoun- 
tered a hurricane Dec. 26; had a stormy passage. The steamer 
had a quantity of water in her hold. 


Cotton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes| Thurs. Fri 


Liverpool, steam d. : 1g@%q | 19 @%q | 19 W%qq | 18 D%q | 1 S%q 
Do sail...d. 





Havre, steam. ...c. 33 eM 3g 3g 3g 
Do sail...... c. oane — coee coe cone 

Bremen, steam..c. 71¢@ 716 716 716 716 
Do Bail ....¢. eeee — cece oane esos 

Hamburg, steam.c. 1lg0@ 38} 11g0@ 38} 1139238, 1lga@3e) 11g0D3e 


Do sail....c. 


nee MEREEEEE cccosancesoces 























Amst’d’m, stean..c. 40* 40° 40* 40* 40* 
Do sail ...c. _— wece eee cooe | sone 
Reva’, steam. ...d. 18, 4H 939 15648939 1594 @ 939/154 @9 30/15 eg M02 
Be enli.....<< ¢. : cece cece cece owe cece 
Barcelona,steam.c. : 929 939 930 939 930 
Genoa, steam....¢. : T30@ "4 | T390@'4 | 71390 | *g09@%4 | T302D%4 
Trieste, steam...¢. : 14 @%s30 | 4@%q | 4A@%z0 | 4 @%q | 4 A9%g0 
Antwern, ateam..¢. : Bae DUNG Ban 4 Bin AV ag BR -ANVAG . AIF g 





- Per lvy AUS. 





ung Spahr Moki ¥ oN 


eee ee 
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LIVERPOOL.—By cable from Live 1, we have the following | 
statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for compariscen, 

































































Dec. 18. | Dec. 24. | Dec. 31 Jan. 8. 
Bales of the week........ bales. 50,000 41,000 30,000 48,000 
Of which exporters took .... 3,000 ,000 2,0C0 2,000 
Of which speculators took.. 1,000 1,000 1,000 1,000 
ST pnsckensaaooeds 40,00¢ 32,000 23,000 39,000 
Actual export............. ail 5,000 4,000 8,000 2,000 
Forwarded..... ee ay on 20,000 18,000 17,000 32,000 
Total stock—Estimated........ 4~0,000} 511,000} 541,000} 595,000 
Of which American—Estim’d| 347,000} 379,000} 409,000} 452 
rt of the week......| 125,000 90, 82,000; 132, 
Of which American ......... 89,000 79,000 71,000; 108, 
Amount afloat..... ............| 270,000 35,000; 234,000} 231,000 
Of which American ......... 261,000} 222.000; 216 216,000 



































The tone of the Liverpool market for spots and futures each 
diy of the week ending Jan. 8, and the daily closing prices 














ef spot cotton, have been as follows: 

Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y | Fridav 
Market ‘ Good | Moderate mora} Moderat 
eee: | = demand. | Jf regular.| Unch’ng’d) ‘gemand. 

Mid. Upl’ds : 5 5 . 5 5 5 
Mid. Orl’ns. : 51g 51g 51g 51g 518 
@8...... a 10,000 | 7,000 | 8,000 | 8,000 | 8,000 
Spec. & exp. S 1,000 1,000 500 500 500 
= = Firm at |Steady at| Easy at | Eas 
Market, }| : | Eataat (esdzat| fawust | Pave 
“ ° - = = 1-64 d - t d . 
12:30 P.M. : vance. | vance. | cline. eS 
Marke : Barel Barel ; 
SP. M. i | Reoay, | Fist. | Barely | masy. | Fairly. 


























The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless 
o‘herwise stated, 

The i i a nd 64ihs, é ; 
a Wealth Sas dine TBs 4 Stes Mee 4 08 mane 





Sat. Jan, 2, Mon., Jan. 4. Tues., Jan. 5. 




















Open| High | Low.| Clos.|| Open| High | Loaw.| Clos. 

: a j|da | a| aiid t-a| da] a 
January..... : 463 463) 461 | 461]| 462) 462/460) 460 
Jan.-Fep... va 463 | 463) 461 | 461 || 462| 462/460| 460 
Feb.-March s 5.00 | 500 | 463 | 465 |; 4 63 | 463 | 462) 462 
March-Apr 2 503 503/501 | 561 || 501 501/600] 500 
Apri)-May. = 506 606}504/504// 504 504/503! 503 
May-June.. 509 | 509) 507(507||507 507/506| 506 
June-July. : 512,/512)}510/510|/510 510/509] 509 
July-Aug. 515,/515/514/514//514' 514/512} 512 
Aug.-Sept.. : eo 518/518||517 517/516] 516 

. | 














Wednes., Jan. 6. | Thurs., Jan. 7. Fri., Jan. 8S. 





Open! High! Low.| Clos .| |Open| High| Low.| Clos. Open| High| Low. Clos. 

ai{aj/as/aiatlalaltastialtbaiata 
January.....| 45° | 458| 458/458 || 450/459/ 458/458//460/460 459] 459 
Jan.-Feb....| 458 | 458) 458/455 || 459/ 450/ 458/458 |! 460| 460 459] 459 
Feb.-March., 459 459) 459!459;' 460 460/459 /)459/)'461/)161 +460! 460 
March-Apr.| 461 | 462; 461! 462 || 462 | 462 | 4 62 | 462 || 463/463 | 162} 462 


















































| 


Indian corn was quite buoyant on Monday aud [u-slay, 
especially for parcels on the spot and for early delivery, avail- 
able supplies being quite moderate and the demand steady for 
export as well as for home consumption. The most decided 
advance was in ‘‘steamer” grades of yellow and of white, 
which sold on Tuesday at 48c. Southern corn has remained 
quite nominal. Yesterday there was some reaction in West- 
ern mixed for future delivery. To-day the tendency was up- 
ward, but neither trade nor speculation was active. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Pe GER cocccceccceses «- 491g 49 494 50 50 49% 
January delivery ...... eee 4934 48% 4915 493g 491g 4973 
February delivery......... 49ly 485, 487, 447. 4873 487, 
March delivery....... scuse ae 43 48% 47%. 485, 48% 
icine. .smadeandodne . re 48% nahin 48%, 484 
May delivery............. - 48% 48 33 481g 484 48 33 483 


Oats have advanced, though not active, whether for specula- 
tion or the regular trade. The fluctuations moved somewhat in 
sympathy with corn. To-day there was a pretty general 
advance, but parcels afloat showed the most strength. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri 
January delivery.......... 3549 35%: 35% 35% #355 $=$|:$35%% 
February delivery ........ - 3633 +36 361s 364g 361g 361y 
March delivery............. «..- 3658 lk. 3653 36% 37 
METS GOR OORT 2 0ccce cececes secs er eann 37 me 374 
May delivery............... 37% 86337 37 37 37 3744 


Rye has remained quiet. Barley has sold to a moderate 
extent, and choice samples have brought prices above the 








rauge of our quotations, but buyers are not urgent. Buck- 
wheat steady. 
The following are the closing quotations: 
FLOUB. 
Fine ® bbl. $2 402 3 30 ; Southern supers...... $3503 375 
Supertine.... ......... 310@ 350 | Soutneru vaskors’ anu 
Spring wheat extras. 32008 375; family branda ..... 47503 559 
inn. clearand stra’t. 40U0@ 525) Rye flour, superfine... 3300 355 
seeereneye, 5 xmas. 350” 3 80| Corn me: | - 
Winter XX & XXX... 4100 525/ Western, &o....-.... 2008 315 
PROMED oc ceccecece eooe 4500 575 Brandywine.@e.. 3150 .... 
City shipping ex..... 3602 500/| Buckwheat flour, ®@ 
South’n com. extras... 4000 465; 1lvv lbs............. 190@ 210 
GRAIN 
Wheat— tye—Western.........63 @ 65 
spring,per bush. 83 99 State and Canada...66 ®@ 68 
Spring No. 2...... 91 92 | Oate—Mixed .......... 3440 32 
Red winter, No.2 91 Vilg Ss - 
Red winter ... .. 7o 98 No. 2 mixed......... 3573 39 374 
White.... ........ 85 96 No. 2 white .... 4040 41% 





: Barley—No. 1 Canada 1 0V@1 05 
Silly No. 2 Canada.......82 @ 84 
52 Stateptwo-rowed... 69 @® 72 
52 State, six-rowed ....73 @® 8&5 
55 Buckwheatl........ FF A 


Corn—West. mixe 42 
West. mix. No. 2. 50 
West. white, new. 47 
West. yellow new 47 
White Southern... 5U 
Yellow Southern. 48 
The movement of breadstufts to market 1s indicated in the 

statements below, prepared by us from the figures of the New 

York Produce Exchange. We first give the receipts at Western 

lake and river ports, arranged so as to present the compars - 

tive movement for the week ending Jan, 2, 1886, and since 

July 25 for each of the last three years: 





88999999899 
he 
5 


























April-May...) 500 /501/500/501 ||501/501/500/500!|! 502/502 301] 501 ) 
May-June...| 503 | 504 | 503 | 504 || 504/504) 504/504 || 505/505/504| 504 | Recetpts at—| Flour. | Wheat. | Corn. Outs, | Barley. | Rye. 
June-July..'504|507' 506) 507 ||507|507)507/507 || 508!) 50s 507 | 507  Bbls.196 lbs' Bush.60 lbs Bush.5t lbs| Bush.32 lbs Bush.48/bs Bush.56 lb 
July-Aug.../ 510/511) 5 10/5 11 |) SIL) S12) G 10/6 10)) 611) 511 | 510) 510) Gnigago......| 49,810} -257.178| 1,611,360} 593,907, 277,114 82,650 
Aug.-Sept..|513 | 514 | 518 514!'!'514';514/;518)}3518 ''|534/514 | 513/513 Milwaukee .. 49.061 145.260 11.48u 21,250) 80,650! 6,329 
Toledo....... 4,749 83.957 45,738 1.905, 14,200) 4.583 
Detroit ...... 3,677] 127.187] 123,563 30.826 52.268| ...... 
BREADSTUFFS. Cleveland. .. 3432) 57.500! 23.500 + —«-:20,000 2.210 re 
8t. Louis ... 12,155) 342,205) 679,130 59,501 141,200 8.475 
Fripay, P. M.. January 8, 1886. | pooria........ 8,750 $.250' 70,155 93,823, —«-:17,400 6,000 
There has been only a moderate degree of activity in the | pututh......) eee.) 217,802 eeeeee| cere] serene we 
market for flour and meal the past week, and prices in some | ot. wx.’86) 126,434 993,879, 2,564,935! 826.508] 588,042 58.239 
cases favored buyers, with an unsettled feeling, although there | 8ame = men ae “ oe 2 romani ye = mee Bn 
. © , . « 7. =~ « , y ‘ 8 2 . 
was no urgent pressure to sell. — mee — * 
The wheat market has been variable and unsettled. A | 1885-86. .. | 3,901,386) 40,524,391) 44,391,917] 30,575.540} 12530,018] 2,094,649 
rong “bear” influence from the West has affected the course | 1864-85---- | 4,945,611] 72,57H.385/ 40,363,498} 30,205.342| 9,873,711) 8,327,975 
strong . 18+ 3-84. 4,556,929] 51,703,197} 51,057,381} 32.542.030| 11,730,426} 5,202,766 


of values. There was on Monday and Tuesday a good business 
done for export, and local millers were free buyers at full 
prices, but the failure of a ‘“‘ bull” operator at Duluth, and a 
fall of snow which removed apprehension of danger to the 
fall-sown crop, gave a downward turn to speculative values 
until near the close of yesterday, when a partial recovery was 
made on a demand to cover contracts, growing out of more 
favorable foreign advices. The business for export early in the 
week was mostly in ungraded and ‘“‘ posted” red winter, but 
local millers bought largely of choice spring growths. To-day 
there was little doing either for speculation or export, while 
city millers appeared to be in no urgent need, and prices were 
bareiy sustained. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
PD snccnanseagenee +454 92 9llo Blk 9llg 91% 
January delivery.... .... y1l%s 90% 90% 90 90144 904 
February delivery..... ee 9258 917% Q9lig 9114 91% 907%, 
March delivery......... -. 9A% 9333 93 923 v3 923g 
April delivery ............) 97 9544 94% 9Alg 945 94% 
May delivery............. 975, 97 964g 9612 96%, 957%, 


June delivery.... ccccccoe cocs 98 sees 97 9744 96% 




















The comparative shipments of flour and grain from the san e 
from Dec. 2], 1885, to the present time, inclusive, for 
our years, show as follows: 

















1885-36. 1384-35. 1883-34. 188£-33. 

Flour... ....bbls. 32u,344 413,789 327,328 529,911 
Wheat ..... bush. 280,357 649,389 564,212 646,328 
CorD.ece cececceee 2.902,335 1,886.556 1,854,178 2,619,283 
Oats..ccc cecccece 1,820,380 677,876 652,097 —«-1,051,792 
PE ness ceapee 461,004 200,337 233,874 424,337 
Eth cieteiaiin 67,690 51,908 57,133 73,210 
Total grain.... 4,639,726 3,526,066 2,361,499 4,813,959 


Below are the rail shipments from Western lake and river 
ports for four years: 











1886, 1885. 1884, TREX 

Week Week Weels Weel: 

Jan. 2. Jan. 3. Jan. 5. Jan. 6. 
FOUL. .0c cone -.-Ddis. 159,578 277,720 147.885 266,747 
Wheat..<scoce coce-- DUSK. 140,524 316,778 269,278 231,276 
(eee FU 9L4,361 951,885 1,174,272 
Oats... ee eeee oo Seer eee 77U0,237 369,172 336,6 23 478,728 
Barley .ccccce - 229,906 128,704 11 ,523 £01,339 
Rye Pie . 39,976 22,957 32,907 31,314 











Total *eeececaeae 2806080666868 2,399,62 > 


1,751,675 1,657,216 2,119,923) 





A = ee Pe —— 
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il and lake shipments from same ports for last four Wheat, Corn, Oats, Farley, Rye, 

a2 ~ io P - In store al— bush. bush. bush bush. “4 ot. 
ee ° — as 2,399 49.501 129,453 ...... 52.885 
Weel: Flour, Wheat, Corn, Oats, Barley, Ry, spemenapeles noane 173,265 151,840 98,550 ...... 2,000 
exding - bbls. bush. bush. bush. bush. bush | Kansas City...... 936,627 87,843 5 A aaiectare 7,562 
Jan. 2.°86159.873 160,524 1,726,402 778.480 229,906 35.976 | Baltimore ........ 1,364,608) 947,954 as eebees 8,974 
Dee.26,'85 130,466 119,833 774.933 541,900 31,098 31.714] Minneapolis...... 6,216,731 7. Ne SEs REN a AE 
Dee.19,'-5 142,152 215,413 1,115,739 +¢67,597 258,008 30,367 | St. Paul...... WR EER FO EE ere eee eee yee ear) eee 
Pec.12,’85 1+ 3,301 151,155 1,001,708 583,263 261.139 37,871 | Down Miss........ ...... 523,470 5 eo ie ane ay A 
——- —--- —_ ---- ne Seine aes RD PR \encdbcecoone 197,0C0 2, 131, 5009 809,000 201,000 19,000 

Tot.,4w. 605, £87 646.955 5,218,782 2, 57), 219 ‘980,151 135,928 | On lake........... 5 EL TORE Se ELS: TED NE aaa ER . pea 
4w’ks’S5. 935,534 1,286,176 4,584,3201,721,741 637,199 87,630 ammennee pede 
T t. Jan. 2, ’86. 58,645,325 10,255,337 3,419,251 2,393,763 774,819 


The receipts of flour and grain at the seaboard ports for the 








week ended Jan, 2, 1886, follow: 
F ei Wheat, Corn, Oats, Barley, ye, 
Alt— bis. bush. bush. bush. bush. bush. 
New York ..... 112,408 +5 0 1,946,228 268,066 as 625 1,300 
ae 68,703 0, ASE 227.494 ly 0, 537 ,150 600 
Portland tially takes 2.916 13°3"-7 91,742 i rrr ee 
Montrea’....... 2,418 38,959 70 5 . 0 1,550 430 
Philadel iia oo Dh URS 36,027 308,424 87, "923 5 85,200 3,600 
Baltimore... .. 51,337 28,269 513 635 Dn ° dutene 10,600 
Newport 7 Ane Sa ES 5. ana 0 OE Ea ay I ST o bade 
Richmornd..... 975 5,085 45,932 IE cea s 425 
New Orleans... 4,500 ...... [180,500 15, 000 o6sece '. ahbebe 
Total week... 245,451 158.1142.375053 i81, 154 202, 525 17,455 
Cor. week ’35.. 219,198 530,026 1,390,156 242, 111 82,725 14502 


The total receipts at the same ports for the period froin Dec 
21, 1885, to Jan. = 1886, compare as follows for four years: 








RRE-SG 1884-35. 1882-S4., 185-82: 

Flour....- .-vbd)*, MTS, 1 53 425,631 544,¢ 03 663,1 78 
Wheat.....bueh. 267,015 1.087.473 474.657 —-9,090.779 
Corn... .cc.ecere 4,008.991 = - 2,833,336 =—-:1,546,578 = 2,839 093 
Outa.... sce...» ©974,883 (63.097 523 077 850,784 
Parley.....---... 298.663 192,310 295,720 173,153 
nieces 24,372 21,072 80,750 29,536 
Total gra'n ... 5,123,323 4,777,299 2,920,312 5,983,330 


The nets from the several seaboard ports for the week 



























































ending Jan. 2, 1885, are shown in the annexed statement: 
~ ; te ng Whea'. | Corn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbls. Bush. Bush. Bush. 
New | 66,025] 7233 4) 99,260] 2,109}... 1,293 
Boston. | 1 by 45) 126,474 41,942 Set «sss ew nesel . 45th aos 
Portland. ae 91,742 | SRE peace 31,882 
 *' ass fee seed’ Gonnmee sesces so 
Philadel. aeeeee 25.750 2,500 500 eeee eeecece 
Baltin’re 50,0uU0; 452.851 5,18~ 33 seen sbehes 
SF ., * iors 180,500 21% 3/5 peineesk. -*:+uehide » 
Richm’d . seeeee| serene So i _ a ese vislanie’ 
Total w’k 13 °,907 L (05,471; 145,410 Fk ree: 33,475 
S we tin. 
18> 5. P 790,430 1,373,357; 190,105 51,857 27.223 17,687 
The destination of these exports is as below. We add tie 
corresponding period of last vear for comparison. 
Flour. Wheat. Corn. 
Exports 
for week 18F&6 18#5. 18+6 1855. 18t6 Is 5 
to— Week, Week, Week, Week Week, Week, 
Jan. 3.) Jan. 3. |Jan. 2.| Jon. 3.| Jan. 2.) Jan. 3 
| Bbts Bote. | Bush. | Bush. |- Bush. | Ped 
Un. King. $8,454) 143, 527 97,897) 2°1.232) 807,=:33) 929,82 
Contin’nt “— 5,263 420.0) 530,148) 78',213) 41< 596 
8.& C.Am 12,323 26 955 miidakel “oebhenden 5,273 16,741 
W. Indies! 21 ‘99 4| Dt seussed -aaepeuse 9,243 4,625 
Brit. col’s 10,149 Dt, .«chescansh . Baanneke 2, 3i% 2, 30 
Oth.c’n’ts| ..... = SU chine atin oe ¥ eee 1,i7y 
Total... 115,44 »} 190,105) 134,907) 790,400 1,605.471 1,373, 57 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season ani last 
season: 






































Tt. Dee. 26,'85. 58,431,813 8,320. 695 2,880.9 ots mete 152 $15, 075 

Tot. Jan. Ss. "B51 43,366,972 4,754,497 2,347,970 1,751,994 567,221 
Tot. Jan. 5, ’8:¢ 35,506, 534 20,120,133 6.103.436 3,273, "3322 ,67 2,205 
tor. Jan. 6, ” 3} 20. 315, 550 Y, 229, 144 4,425,553 3, 001,030 1,541,978 


~ + Minneapolis and St Paul notincluded. * Dec. 26, 1584. 
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THE DRY GOODS TRADE. 


FRIDAY, P. M., January ®, 1886. 

Although the market for dry goods has lacked animation 
the past week, it is probable that rather more than average 
business for the time of year was done in the wholesale 
branches of the trade. There was a very cousiderable influx 
of package buyers from various sections of the country, 
whose purchases, though individually light, were fairly satis- 
factory in the aggregate. The commission houses continue to 
make considerable deliveries of spring goods, as clothing 
woolens, prints, ginghams, seersuckers, white goods, dress 
fabrics, hosiery, underwear, &c., in execution of back orders, 
and fair quantities of imported goods were also shipped to 
interior markets on account of previous transactions, The 
jobbing trade was generally quiet as regards the distribution 
of assorted lots, because retailers have been using every en- 
deavor to reduce their stocks of seasonable gooJs to the lowest 
possible point, in view of the ‘‘ stock-taking”’ period, and it is 
yet too early for buyers of this class to begin operations in 
spring and summer goods. The tone of the market continues 
steady, and while some descriptions of staple cotton goods, as 
print cloths, cottonades, &c., have been slightly advanced, 
there is a strong probability that heavy domestic woolens will 
be op: ned at corsiderably higher prices than last year, because 
of the increased cost of wool. Raw silk also his appreciat«d 
£0 -teadily the past few weeks that silk fabrics are likely to 
command better pric sin the near fu ure than for some time 
past. 

DoMESTiC COTTON Goops.—The exportsof domestics from 
this po:t during the week ending January 5 agzrezated 5,613 
packages, including 2,136 to Great Britain, 1,701 to Aden, 510 
to Bitish Est Indies, 270 to U.S. of Colombia, 186 to Argen- 
tine Republic, 180 to Venezuela, 121 to Santo Domingo, 102 to 
Chili, &c. The demand for plain brown and blecched cotto 1s 
wrs comparatively light, and colored cottons were mosily 
quiet in first hands, but prices ruled steady and unchanged. 
Cuttonades were fairly active, and prices for leading makes 
were advancel from 2% to 5 percent. White goods, scrim- 
curiains and table damasks were freely distributed by agents 
on account of back orders, and desiratl2 makes are firmly 
held. Puiint cloths were in fair demand, and advanced sharply 


a na st in the latter part of the week, the market closing strong at 

pants tox | br oy Poesy ie 8 enenaged peat ol Prey np? Pe +. | 3 3-16c. for 64x64s and 27gc. for 56x60. Prints continued in 

Jan, 2. | Jan. 3. | Jan. 2. | Jan. 3. | Jan. 2. | Jan. 3. moderate request, and there was a good, steady movement in 

- Bhls. Boo. Buh. Bush. Bush. Bush. | dress ginghams, crinkled seersuckers, cotton hosiery and spring 

Cn Kingdom) 1.573.040, 2,091,020! 4,928,532) 11,206,504) 12,340,910) 6,667,101 | underwear, 

Continent ... =— net weed near oe jo mae DomMEsTIC WooLkeN Goops.—The market for clothing 

Was Inuns'| sovost| stave] aro:! 2. | ageses|aae'sia | Woolens has developed few new features of interest the past 

Brit.Col’nier; = 276,279) £98,732 25 146 33,017 40729) week, Light-weight cassimeres and worsteds were quiet in 

Oth. countr’s) Used) 18,528) 16,52 | 1671S) 20,280) 56.249 | demand, but agents continued to make liberal deliveries on ac- 

btn Er ZTE SONS ON EE OO SS! | count of former orders, and prices remain firm. Ov rcoatings 

The visible supply of _ wn re ny gee a were more sought after by clothiers, and some fair orders were 

tm fe ey oh oy lant atex do, © 1886 : bite placed for next season at an advance upon recent quotations, 

Whea’, Corn, Oats, Barley, Rye, | Satinets were a trifle more active in some quarters, and there 

in en... 9 i 1 ato. —* 1 qe 902 1 106, 16.025 1 wen ay | Was a moderate business in Kentucky jeans and doeskins, 

Do atloat...... 1,304,000 ‘197,600 | 8.800 326.300 44 '60u | Cloakings ruled quiet, and there was a relatively light demand 

cae -------> - 4.002377 152189 5,973 283405 de. 4ay | for ladies’ cloths, tricots and soft wool dress goods, but Jer- 

Do afloat 532,20 . oe782 eee: eet, eerie [ee cloths continued in good request and firm with an upward 

— a 14, 596.648 ensrnnaigliapapecictsn oan oeine tendency. Worsted dress goods were not active, but there 

ge eee nab yy srrstt cases 196.069 21.172 | wag a fair movement in some descriptions on account of 

Duluth... 2.0... 5,240,445 Levees wenere eeeeee = sees. | former transactions. For flannels and blankets the demand 

ae omnes inh ° aon, ra 4 72.196 6.711 "777" a@4g869 | Was chicfly of a bFand-to-mouth character, but prices are 

Einvcee wones 2, 192, Seo lisoro | erAt 3-587 2°2 | steadily maintained. Carpets were in moderate request and 

“gs esse. 6257 04.938 1,243,960 179,401 119/699 19520 | firm, and there was a light business in heavy underwear and 

: Pons 137,000 osnaee 325:000 ‘uae 6 ee knit fancy woolens, but wool hosiery ruled quiet. 

; ollie 22.218 Ow eens “anne: czy |. FOREIGN Dry Goons were in light and irregular demand at 

«$53,129 $71,955 Assv2v eo. ee” \ Grst hands, and the j- bbiag trade in this coazectio2 remained 
i 
i 
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quiet. Fair deliveries of dress goods, hosiery, worsted coat-| Exports of Leading Articles of Domestic Produce. 
ee ore wer . sep on — a weenie of| The following table, based upon Custom House returns; 
ack orders, Si w r . ; 
e $s are somewhat more firmly held because of | 5445 the exports from New York of all leading articles of 
the recent advance in the staple, and other foreign fabrics of i 7 ; 
a desirable character are generally steady in this market and domestic produce for the week ending with Tuesday last; also 
abroad. the exports for the years 1885 and 1884: 
iImportations of Dry Goods, 
. . ‘ Week ending ‘ ; 
The importations of dry goods at this port for the week | . Jan. 5. Year 1825. | Year 1884. 
. Qs * 
ending Jan. ‘, 1886, and since Jan, 1, and the same facts for rn eg aga aaa te eae aaa ams 1.332 
the corresponding periods are as follows: Ashes, pearls ........... laments 193 178 
scm hee Rdbmace seesqoke lbs. 222 22,022 10,844 
eS Ss 4 3 = E4 readastu ee ~ x 
- ws o sg Flour, wheat.......... bbls. 86,693 4,593,780 4,738,815 
Fy AT] west & 3 PmBos: re Puzoae gla aE: bbls. 2 3, es 
le we Resse . eo D ess E ° mh soe Corn meal............ bbls. 4,887 754,181 113,187 
& $6 6::8:8 8 SE Riss) |§ E: : gs Wheat. ........-..<--- bush. 89,612 | 16,177.880 | 26,749/998 
is @. §8:°::¢ = ra esssal i aceite i pbvistwne cces.cenkes __,_ glieliaitanay iggI oho 499,627 4,424,487 
es: 3 3:.5) 12 S: S sit el i: Briss g lig, . Seeeegneepees bush 2,162 | 6,060,028 ¥,192,831 
rs B Sits 8) is Bs Brsis gs is Bsesse@ ef Mane bees adepnae bush 3,317 : 
BB: siifie! (8 g: riitiel Fo Friige 4 -: Pens....i:.....-00---. bush. 5 206.639 117,474 
de = ms Se | ‘ i! ° eee ° ns ‘ °se 688 a | eI Corn ececcccecccccesecs bush. 740,923 26, 528, 681 11,804,947 
ae , eer eS Te * siiit ig): eek. SBS, 2. occ ccccede pkgs. 1,913 58. 76 
tS — | = = ELE tons. 507 79.294 66,363 
He) Sele ee | SI SE| come (BIZ [PEALE [Floats | Cottons bales.| «18,918 | 746.879 | 693,010 
. Bo 2 & oy —— =) eo cpehpes: ie a pkgs. 45.64 0,53 35,783 
IGISSINSEST | SIRALSESSS [RIS GSVSS IS PES | Bay seo cciccees cases. bales. 1,061 79,792 78,753 
Ne zitole </> 00 a Z | Hops.... ............-. bales. 580 56,356 56,597 
Jo!orie tom | 3 tol tom bite Zio] RoOnom |ql_sig | Naval Stores— 
Givei cannes Eni awl raeoso HW, wWINaD ||P alz Crude turpentine.... bbls.; ss ........ 172 700 
|x => SS wt KAS esl bo OQ WwW>1o Sel Ke cCO-ne] ~ 2S 8 iri t ti bbl 145 13. 640 17 
SINK SeouS [Blo| uel esoce [Fi] oa mwLae [F/aF/5 | Spirits turpentine... bbls. 195 935075 
clei Hews-S Veiled) eahtow (Sieliaaxcans |F/" elie eccceseeeceeoens bbls. 1,461 163,12 233,47 
Siealorsen (sibieSl wauwmtr (Riel azo=ew g oe bbls. 127 8858 9.539 
7 | 4 4 “be meet iee bbls. 386 6.741 6,673 
me eee ® > ty | & GMB si cn cics chica see. owt. 46,809 | 61,178,005 2,129,422 
ol on! » Z\5  - S minim pe & S * | Oils— 
le | 8g |Sgege Fe|es|geses les |Eeves | |fle| Ratt cs) wai | ae | tRtg 
oe ewe iat & See ee 1618 1 SS Phocoveseoccoscend gals. 58, ! » GF 
{SRS SSS gg Sian Sener SEI SSa- S - ee gals. 9,422 661,332 503,619 
| | 2 | | 5 PTS ERR ace cansedeess gals. 85z 45,419 52,310 
} so - . aisles | >in «| 0 & Peteloune heuer mnaeeees< gals.| 7,674,330 | 363,705,573 | 374,769,676 
—i = eS {=i 2 eet ZO PR wee ls) A ovisions— 
jelrelSSan5 (2 5) 23 | RESUS |O|RSSAL*1F| Bly | Pork........-..------. bbls. 3,277 200,473 133,080 
Dp N—(Oemdvas IS oj ue waste [Blu' wewee wis | Beef.....-.......---.-- bbls. 553 O1,711 49,079 
Si rzvilsssed z2e| o2|Seeoe ~ =| SUwrs ”. Ley | eB occ ccce oe ---.tierces. 855 50,765 42,299 
— BIE i bk 5 GI. cntewesedccen< lbs. 8,650,718 | 266,899,112 | 212,168,567 
|| Ps ty ae f MEIER. cot cccdecccocches Ibs. 182,915 | 14,595.443 | 16,182,800 
‘ato at Abe SS ar oe = Oe ke ¥ | Gy & nnienacccndmeiin lbs.| 1,146,743 80,523,9.0 $0,476,223 
4 tote ~ > rr tl Mr>O— Zz be OS CO = & 09 > Se _ Lare eeectoescesescecesose lbs. 4,372,515 215,15Y.399 150,060,154 
Jalasl@®u “iSCloant Peewee (Gialwsose I IS Sy | Rice........ 22.200 eee bbis. ue 26.970 20,64 
—\| = we o|— sata — pReneneneeneasesosns lbs. oe 745 25,244,425 32,362,352 
= | wet EIS unote [2/8] oreer Is <2 - 7200 1 fe ..;-hhds. i 3.938 331,505 85,340 
O, CDS) WSs sn |Ei> 7 a) S| SSSa> Ja ick obacco.....bales and cases. ; 4,48 32,93 
= am | nd ag adn Sts a | tise ne “ite yo og 2los % Tobacco,manufactured. Ibs. 335,713 8,826,603 6,633,559 
ihre Lw-ar | |w “13'| VOCS (Fira) coe co- [2 |° @* | Whalebome .... ..2....---108.) | = «...-. 1+0,922 102,018 
ei uo: NewmuDsa Hi onli anor w - Cul Owain be 
Es 1? *) 
| | pi | | & o Receipts of Leading Articles of Domestic Produee. 
al e=| PE oe “Si aeis 
jelus|-Eese | js] ee ratte | [e| Soaeu *|¢/&| The following table, based upon daily reports made to the 
¢ ¢ vim Ww 1) mm ur ve ; ° . 
= —_— = = " === 3 |a | New York Produce Exchange, shows the receipts of leading 
o ~ | m | ~ | <i” “| articles of domestic produce in New York for the week ending 
a nxKw' — ior ~ 49 * ‘ a 
S | =3 | wate | |! Saleunte 3|o%248./2| =| | with Tuesday last; also the receipts for the years 1885 and 
72, Or Pl M2 ~oy YN) SENN S 1 NDSAwS | 
te =~ wweed E maa] Dic tom in mi woun- [Fle 1884 : 
io, oscl nnunna Kl Onl vrnor® ai onn-a 
Week ending | Year 188°. | Year 1884. 
Imports of Leading Articles. sth haces 
; ' cathiedea whedwnks bbls. 21 3.013 4,567 
The following table, compiled from Custom House returns, Beane... = il RAIS PIE bbls. 2,302 $9,436 66,792 
; F ‘ , “ readstutfis-— 
shows the foreign imports of leading articles at this port for {| Flour, wheat. ........ bbls. 93,079 6,031,718 6,060,211 
Mon Corn meal..........-- bbls. 6.918 50.309 201,793 
the years 1835 and 1834: | STR bush. 22.000 | 24,208,245 | 36,527,425 
mete oe 605,750 | 38 an 102 19°341,087 
.) : ; ur ; 4 Corn, eeereseseeseceeee Csi. gfe ‘ 4,° Zz 4,¢ 4 ,087 
{|The quantity is given in packages when not otherwise specified. | aaa a bush. Z0', 100 46,210,208 18. 122,083 
ork ~<a nummer ar oer wie Ce RRS bush. 55,0 8,750,08 &,537,01 
1885. | 1884. | 1885. 1881. on sieedenememinines bush 3,454 4,530 "263'472 
China, wc.— ||Metals, &c— COCEOR os cssccs ccccccee bales. 32,774 1,260,633 | 1,083,+52 
China .. ... 38,036 41,466: fron, pig... 87.731 128,245 | Cotton seed oil.......... bbls. 3,607 73,297 60,504 
Earthenw . 32 ott? 36,166, * RR. bars 10,748 9,422 | Flax seed............... bags. 13,005 874,058 160,679 
Glass ...... 554,404 771,202 Lead, pi 43,551 41,457 | Grass seed.............. bags.| . 1,084 96,504 195,741 
Glassware. 69,205 70.98 2) | Spelter, Tbs 2,879,594, 4.433,973 | Hidles. .......cccccccccces No. 2,282 126,954 151,871 
Glass plate. 9,056) 10,51 3) Steel ...... 2,344,877| 1,866,417 | Hides...... ..........-. bales. 767 65.952 69,188 
Buttons..... 10,073) 10,546 | Tin, boxes.| 2,010,869] 1,979,204 | Hops...... .... 2.2.2... bales. 1,683 148,290 111,983 
Coal, tons... 47,24) 62,844), Tin slbs.,Ibs/22,114,955/21,774,544 | Leather.... ............ sides. 48,759 2,043,410 { 3,127,621 
Cocoa, bags. 58,547 61,439 Paper Stock. 351,190 "30 OS,572 Ea igs. 10, 242 279,39U 366,198 
Coffee, bags. 3,3: 50, i138 3,061, 405) ‘Sugar, hhds, ace ccnseessoes Beeee..- .<enen 158 324 
Cotton,bales} 6,399 $8,616) tes., & bbls. 540,230 692,904 | Molasses.... .... ......- bbls. 2,430 81,690 90,230 
Drugs, &o— | Sugar, boxes Naval Stores— s 
Bark, Peru. 9,131 9,686|| and bags.... 6,231,215] 6.041,593 | Turpentine, crude ....bdbls. 76 1,953 2,280 
Blea. powd. 35,068 SS. S55 TOS « .06n000' -| 1,214,925] 1,091,873 Turpentine, spizits... bbls. 661 78,028 79,270 
Cochineal.. 1,918 2 ‘401. Tobacco... .. 10), £10 90,435 Dhhsnne eteccecdos bbls. 2,338 324,667 365,83 
Gambier . . 45,487 31,451, Wines, &6.— BOR. ogciscese aT bbls. 404 24,937 23,716 
Gum, Arab. 3,°47 4,641, Champ’gne Pitch... nongnceended bbls. 30 tad 1,361 
Indigo Se eh 6.988 6.106) | baskets .. 207 629 176,781 - cake “een eee i 8. 12,92i 620,069 483,684 
Madder, &¢ 455 316, Wines...... 218.157 205,749 | Oil, lar@.... .........-..DbIs 305 6,5uz2 5,992 
Oil, Olive.. 70,151 €5,541, Wool, bales.; 112,57. 814,513 Oil, Whale. ....00..----- galls.| prtees eee : ween 
Opium bared 1,583 A ny Reported by $ $ Peanuts netgites ous concoct 3,215 131,353 99,634 
Soda, bi-cb. 10,769 25 value rovisionus — 7 
Soda, sal... 30,753 99’ 543 Cigars ...... 1,761,487] 1,8:2,283| Pork..... pinnbnibesede pkgs. 2,453 183,053 111,175 
Soda, ash.. $6,837 77,68 Fancy goods| 1,032,76=| 1 ,075.99 ik EEE: coccsare cone eco 248 43,815 44,307 
Plax a eS 14,481 13,933||Fish-.......| 849,470] 1,081,837] Cutmeats..........-.. pkgs. 27,531 950.664 $83,293 
dililiad 17,524 15,113 |Fruits, &o.— Butter......0........-DKgs. 21,561 1,732,163 1,586,834 
+ rie cloth 2,674 3,093)| Lemons . 1,521,430, 1,721,016 | Cheese.... ....------- pkgs. 24,274 | 2,195,314 2,464,837 
BEE «cahenes 22,886 12,725)) Oranges ... 1-22 a0 8 1,473,094| Eggs..... ane ent dined bb 6,333 ‘978,097 849,757 
Hemp, bales 363,567 358,398)| Nuts....... 1,696.1 1,523,192 EME schenaseose tes. & bbls. 13,983 500,035 368,639 
Hides, &c.— | Raisins .... 3,226, v7 2,291,205 BMG. cacacnee ccccecee kegs. 4,526 298,969 183,397 
Bristles .. . 3,159 2,99 Hides, undr. 16,417, 829)16,456,767 Hogs, dressed.......... No. 1,083 52,676 65,807 
Hides, dr’sd 4,323 7,447 Rice........| 1,165,708 GOB F Bee Riscccucs ccccccoccees pkgs. 428 86,392 79,793 
india rubber 91,487 81,6&2 Spices, &c.— Spelter......-.---- ---- slabs. 2,316 150,721 124,190 
Ivory ....... 1%645 28/| Cassia.....| 146.112] 237,581 | Stearine........... .... pkgs. 182 24,745 24.951 
Jewelry &e- Ginger .. .. 160,620 2EO, LOA | GUMS... ccccee coccccccces bbls. 227 3,682 14, 732 
Jewelry .. 3.01° $,101|]| Pepper....| 1,066,82z| 1,179,174 | Sugar............--.. -- hhds. 1,114 12,460 19,615 
Watches. . 1,43¢ 1,618 Saltpetre ... 278,000 280,956 | Tallow........ --------- 8 1,116 66,9¢0 97,250 
Linseed..... 476.3811 1 021. '669|| Woods— Tobacco...... boxes & cases. 1,726 139,918 158,438 
Molasses... . 72, 94& 82,310)}| Cork ....... 834.591 965,740 | Tobacco.... .... ..-.-.. hhds. 1,292 142,040 107,254 
Metals, &c— Fustic .....; 103,10*] 106,518 | Whiskey........ --..---. bbls. 3,583 267,137 240,323 
Cutlory..... 4,911 5,2€8|| Logwood .. Gah, GOL 435.4856 | Wool. cee coccccce coccce bales. 1,725 177,017 10, ,935 
Bard vare.. Sotho 733: Mahogany | 4¢1942' 7O'*»,¢24 
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Canadian Bankers. 


Rew Eugland Bankers. 


Southern Bankers. 











AGENCY OF THE 
BaNk 


OF 
British NorTH AMERICA, 
No. 52 WALL STREET. 


Buy and sell Sterling pachenge ont pat Catto Trans- 
fers. Issue demand drafts o d Ireland 
also on Canada. British Columbia. oy Fa nn and 


CIRCULAR NOTES leoned in Pounds Pterting 
available in all itn Is f the world. my tt 
IAL CREDITS ISSUED for 
pan 








BANK LIMITED, availabl? ‘n the Brazils, River 
Bills collected and other banking business trans- 


acted. . A. McTAVIS 
STIKEMAN. *{ Agents. 


Merchants Bank 
OF CANADA. 
$5,725,000 Paid Up. 





Capital, - 
Reserve, - - - - - += + $1,875,000 
Presiden REW ALLAN, Esq. 
Gent, ANDREW DOOaRT A EREON, Esa 
HEAD OFFICE, MONTREAL, 


GEORGE HAGUE, General Manager. 
J.H. PLUMMER, Assistan t General Manager 
LONDO ENG.—The Clydesdale Bank (Limited.) 
EW TOkK The Bank of New York, N.B.A. 


The New York Agency buy buys and sells Sterl Ex- 
., Cable Transfers, issues Credits available in 
a of the world, makes collections in Cenate 
elsewhere, and issnes Drafts meyedle, at Nd 
the offices of the the:bank in Canada. 
of foreign 


banking oa business wndwtaben 
New York Agency, No. 61 Wall Street. 


HENRY HAGUE 
JOHN B. HARRIS. Jn. ¢ Agents, 


Imperial Bank of Canada. 


CAPITAL (paidup),=- = - $1,500,000 
SURPLUS, - = ==+s+ +s $480,000 
H, 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier 
HEAD OFFICE, TORONTO, 
BRANCHES: 
Bt. eamarines. Port Colborne, 8t. Thomas, Ingersoll 
Welland, Fergus, Woodstock,Winnipeg, Man 
Brandon, Man., Essex Centre, Ont. 
Dealers in American Currency & Sterling Exchange 
Agents in London. 
Lloyd’s, Barnett’s & Bos. | _paente m , A 
anquet’s Bank. limited, 59 Wall Street. 
Lombard Street. 
Promptest attention paid to collections payable in 
= part of Canada, 
Dproves Canadian bastness paper discounted ~ 


ce on reasonable terms, and proceed 
remittad hy draft on New York 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
$5 CONGRESS STREET, 


BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON 8TOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds. 


JOSHUA WILBOUR, HARLES H.SHELDON JR, 
BENJAMIN A. JACKSON, WILLLAM BINNEY, JF. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
62 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government "and 
other first-class Bonds and Securities and Foreign 


Private Telegraph Wire to New York and Boston 


Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS. 
MEMBER OF BOSTON 8TOCK EXCHANGE. 


Baltimore Bankers. 
Wilson, Colston & Co., 


BANKERS AND BROKE 
Members of Baltimore Stock ene. 


BALTIMORE, 
INVESTMENT and SOUTHERN SECURITIES a 


Gorveupendenes solicited and information fur- 
nisned. 


























N. Y.Co pondents—McKim Brothers & Co. 
Robert Garrett & Sons, 
BANKERS, 

No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





Bank of Montreal. 


OAPITAL, - - = $12,000,000, Gola 
SURPLUS, - - - $6,000,000, Gold 


©. F. SMITHERS, Presi< ent. 
W. J. BUCHANAN, General Manager. 


NEW YORK OFFIOE, 
Nos. 59 & 61 WALL STREET. 


WALTER WATSON} agents 

Buy and sel! Sterling Exchange, Francsan Cable 
Transfers; grant Commercial and Travelers’ Credits 
available in any part of the world; issue drafts on 
and make collections in, Chicago and throughout the 
Dominion of Canada. 








London Office, No. 22 Abchureh Lane 


Gzowski & Buchan, 


STOCK AND EXCHANGE BROKERS, 
TORONTO, CANADA. 
Stocks and Bonds, Sterling exchange Drafts o 


New York bought and sald at CUR RENT PRICES 
LLECTIONS MADE 


Philadelphia Bankers. 














GMesteru Barkers. 
Hayden & Dickinson, 


INVESTMENT BANKERS, 
DENVER, - - - = = COLORADO. 
We have on hand and for sale first-class County 

and School Bonds and other choice securities. We 
especially recommend to conservative investors our 
KAL ESTATE LOANS on Improved City and Farm 








* 

] 

Properties. These have been made by us after rigid 
investigation of title and values, and can be trans- 
ferred atonce. Correspondence solicited. Highest 
references East and West. 








ESTABLISHED 13871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 
Defaulted Bonds of Missouri, Kansas and ay & 

Securt 


Bpecialty. Good Investment ties, paying from 
four to four to elght pe per cent. for sale. 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
oROVOSL ATO, OHIO, 
TOWN, COUNTY AND CITY BO} 


NDS 
AKE SUPERIOR TRON MINING STOCKS 
AND STREET RAILROAD SECURITIES 











Narr & Gerlach, 


B@NKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 


Membe's of the Philadelphia and New York Stock 
Exchanges. 
Cable Tu;nsfers, Bills at ae and Letters of 


ROBERT M. Jd ANNEY, 


Jos. M. Shoemaker & Go. 


BANKERS AND &°T0OCK BROKERS, 
Wo. 134 SOUTH THIRD STREET, 


PHILADELPHIA, 





~ Jos. M. ‘BHOEMAKER. 


q 








D. G. FONES, § STATE BARE 
President. Incorporated 


German N aionll Bank ; 
LITTLE ROCK, ARKANSAS, 
Capital (Paid in) $200,000 
Prompt attention given to all business in our line. 


RRESPONDENTS.—Importers’ & Traders 
National Bank and National Bank of the Republic 


7. Cc. F. W4lkee 
Cashie 





lagers J. Lessee E.8. MCCANDLESS. A.W.HILL 
Presiden Cashie Vice-Pres’t 


THE 


Gate City National Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United States. 
Capital and Surplus, - - $300,000 00- 


Accounts of Banks, Merchants, Corporations and 
Individuals respectfully solicited. 
ager eo promptly made and remitted for. 
Will actas agent for the investment of idle and 
surplus funds of Banks or Individuals. 
n our active and growing city moneg is we s in 
demand. Our rates reasonable. Give usa tri 


Thes. P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA. 
Special attention paid 2 coliestions, with promot 
nn at current ra of exchange on day of 
ment. | and sell State of Alabama and City 
Pf obile Bonds. 
Correspondents.—Bank of the State of New York, 
New York; pn National Bank, New Orleans ; 
Bank of Liverpool (Limited), Liverpool. 


MERCHANTS’ NATIONAL BANK, 


RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
terms; prompt returns. 
J N P. BRANCH, President. 
JOHN F GLENN, Cash. FRED. R. ScoTT, Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 


RICHMOND, VIRGINIA. 


Circulars and information on funding the debts 
of Virginia and North Carolina free of cost; one- 
eighth per cent charged for funding. Southern Rail- 
road and State and City Bonds bought and sold. 

















Atto VUCYS. 
William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa, 


Corporation, Transportation and Commercial Law. 


REFERENCES:—The Crust Companies, The Nationa! 
Banks and Railroad Companies in Philadelphia, anc 
the Judges of any of the Courts. 


Fabius M. Clarke, 


ATTORNEY AT LAW, 
TOPERA, KANSAS, 
Commercial ane corporation law and municipe 

bonds, specialties. 
KEFERENCES: Hon. D. J. Brewer, U. 8. Cirenit 
York; Easterr 


Judge; Corbin Banking Co., New 
Banking and Gen. F. A. Osborn, Boston, and the - 


Rank of Topeka, Topeka. Kansas _ 
kK. A. Angier, 
Attorney and Counselor at Law.,, 


ATLANTA, GEORGIA, 


PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty - 
































eon; to Judges Stephen J. Field and Wm. B- 
Woods U.8. Supreme Court, Washineton, D C. 
a 
Steamships. 
iif ONLY 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVRE, 
From Pier (new) 42, North River, foot of Morton 8t 

Travelers by this line avoid both transit by English 

railway and the discomforts of crossing the Channe} 


= 8 eet at. 

AM 1) te Santelli.......... ¥ fed. Jon. 18,10 A. Me 
CANAD , De Kersabiec. . Wed., Jan. 20), 5 A.M. 

L ABRADOR, P. d’ Hauterive., WwW a N ‘Jan. 27, 11A.M. 
ST. GERM MAIN, Tra V . Feb 3,5 A. M. 


PRICE OF Pabaaan, including wane —To Havre— 
a cabin, $100 an ; second cabin, $80; steer- 
e, $22—inc oar wine, bedding and sbenetie. Re- 
nal tickets at very reduced rates. Checks on Bangue 
Transatlantique, Havre and i Paris,in amounts tesnit. 


Special Train from _ Havre to Parfs.. 


The Compagnie Generale Transatianti me J ag ot an 
at its —e in New York special train tic 
Havre to aggage checked ~ Bg — 
without examination at Havre, provided passengers 
ve the same delivered at the Compan ‘. gee in 
New York, Pier 42 North River. foot of 29 
at least two hours before the departure of a ae 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green, 








Southern Bankers. 


£ BE. BURRUSS, Pres’t. A. K. WALKER, Cashie: 


First National Bank, 


WILMINGTON, N. C, 
Collections made on al! parts of the United States 

















JOSEPH GILLOTTS 
>- STEEL PENS 


Sore By ALL DEALERS Troucnour Te WORLD 
~GOLO MEDAL PARIS EXPOSITION-1878 











